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Saddam Hussein of Iraq, above, and Ins longtime Arab rival, Hafez al- 
Assad of Syria, right, conferred with their foreign ministers Wednesday at 
the end of an Arab League summit meeting in Amman that condemned 
Iran for its role in tbe Golf War but stopped short of ratling for sanctions. 



isSS Arabs Condemn Iran but Stop Short of Sanctions 

iication of UA political re- X v 


Reuters 


AMMAN, Jordan — Arab lead- 
ers condemned Iran on Wednesday 
fa- occupying Iraqi land and ex- 
pressed solidarity with Iraq and 

, Alva- know we ci ^o, iwS wi ®p* said Wednesday morning Kuwait, but stopped short of im- 
afeyncs feu: -,* lW 7 ? , dun an agreement was an but posing sanctions on Iran at the end 

iwiys** Btt.» v «eupahieo(Bb-^ m—hu. S^Atab Leagne summit meet- 
ing. 

The Arab leaders also backed a 
call for an international Middle 
East peace conference and gave ap- 
proval for individual stales to re- 
store retatio. with Egypt. 
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$30. billion to $3^bSlliqn tins year. 
_ But other n^otiators were less 

UTOVlQBm sanguine. ' 

FOSSAE 2a TOTotAui “It doefflft look good, lads," said 
Represenmii ve pan Rostenkowski, 
i ‘,;- ^'7j- Democrat of flHnois, the chanhan 

iatlfilfl ot the House Ways and Means 
• • Committee. ‘ 

'. y Even if a deficit-reduction agree- 

ment is readied Wednesday that 
— ' cunm broadly. outlines higher taxes and 
A l i u snlHT ciwiHmo cate, lawmakers predict- ■ 


Shortly after the end erf the sum- 
nt. the Unit 


mil, the United Arab Emirates an- 
nounced dial it was restoring diplo- 
matic relations with Egypt- Most 
Arab states broke with Cairo after 


the late President Anwar Sadat 
signed a peace treaty with Israel in 
1979. 

Tbe Arab League's four-day 
emergency conference had bee n 
called primarily to seek ways to end 

Iranian boats attack Japanese 
iw nltw despite nearby UA. 
Navy convoy. Page 2. 

tbe seven-year Iran- Iraq war and 
prevent it spreading to neighboring 
Gulf states. 

“The conference condemned 
Iran for occupying Iraqi territory 
and its procrastination over die im- 
plementation of a UN cease-fire 
ran ” saida s tatement read bySec- 


retary-Gencral Chadli Klibi at the 
closing ceremony. 

Libya, however, dissociated it- 
self from what it described as 

** Airw»riffflTi - m‘cpin »ri’’ derisions. 

**We have rejected those deci- 
sions,” said Abdd Salam Jalloud, 
Libya’s second-ranking leader after 
Colonel Moammar Gadhafi, short- 
ly before leaving for home. 

The summit statement urged 
Iran to accept the United Nations 
resolution “in full and in the conse- 
quential order of its clauses. ” 

It expressed “solidarity with Iraq 
and appreciation for its acceptance 
of UN Security Council resolution 
598 and its positive response u> all 
peace initiatives.’’ 


The 21 league members present, 
including Iraq's long-time rival 
Syria, endorsed the UN resolution. 
Adopted in July, it demands a 
cease-fire, troop withdrawals and 
an inquiry into who started the war. 
in that order. 

The resolution also threatens 
measures against any noncom- 
pliant party, but Syria has opposed 
any Arab call for sanctions and 
none were mentioned in tbe Arab 
League statement. 

The statement came after four 
days of exhausting talks, often last- 
ing deep into the night, as Iraq’s 
allies sought to shift Syrian opposi- 
tion to sweeping measures against 
Iran. 
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' ' ‘ ' i^pSwoid the automatic spendiDg cuts 
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Ortega, in U.S., Pledges 
Total Support for Pact 
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tiations are aimed at 
deficit by at least $23 
.billion in the 1988 fiscal year, 
: whicii began Oct 1, in order to 
iavrad the automatic spending cuts. 
See BUDGET, Page 2 
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Presents 
3d Coort Ounce 

WASHINGTON (AP) — 
/resident Ronald Reagan an- 

jgftmced Wednesday that he 
WQ^dd nominate Anthony M. 
i^aaedy, 51, a conservative 
i WecaJ appeals court judge in 
T^fiac^ma, to the Supreme 
Goort as he hied far tbe third 
.to fill a vacancy cm the 
natiotfs highest judicial panel. 
.Many Democratic and Re- 
. pnb&an senators, both liberals 
aadcacservadves, reacted posi- 
to the announcentent, 

had been expected. 
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A contra leader, Adolfo Cakro, 
who was present for the speech, 
said Mr. Ortega’s forces must have 
inadequate radar because the actu- 
al number erf flights exceeded that 
figure. 

Mr. Cakro assailed the speech as 
“lengthy, boring and without any 
real substance.” 

Mr. Ortega used much of his 
speech to criticize the United Stales 
by citing the June 19, 1986, finding 
of tbe International Court of Jus- 
tice in Tbe Hague, which called for 
an immediate end to U.S. backing 
for the contras. 

The Reagan administration had 
no meetings planned with Mr. Or- 
tega, a reflection of the U.S. posi- 
tion that no substantive talks with 
Nicaragua can take place until pro- 
gress is made in pending cease-fire 

i last visited Washing- 
two months after the 
Sandinist revolution. 

Agcncy . . New Offer to Rebels 

Mr Ortega’s call for a direct dia- During his flight to Washington 

tome' with the United States was on Tuesday, Mr. Ortega told The 
immedia tely rqected by the UA New York Tunes that he was carry- 
ambassador to the OAS, Richard ing a new proposal that could speed 
T McCormack, who said after tbe up the process of negotiating a 
speech that President Ronald Rea- cease-fire with the c o n tr a s . He did 
2mhad laid out specific conditions not give details, bcl The Tunes said 

o • _ j^lnMdh/i rwifarfc * * 1 J * — 1 — “ 


The Associated Press 

WASHINGTON — President 
Daniel Ortega Saavedra of Nicara- 
gua pledged Wednesday that his 
government would comply “100 
percent” with the Central America 
peace agreenent and renewed his 
call for a direct dialogue with the 
United States to settle differences. 

In a speech to the General As- 
sembly of tbe Organization of 
American States, Mr. Ortega also 

a iCT-w* *V P^E*" «*t"»wrixtratinp 
of violating the peace agreement by 
flying weapons and other supplies 
to tbe Nicaraguan rebels, known as 
contras, since the accord was 
signed Aug. 7. 

“Nicaragua is ready to comply 
t00 percent with the agreement, 

Mr. Ortega said. 

He also renewed his pledge to 

S5/JKSa! -Ml 

fromtbe UA Central Intelligence 


for reopening aipiomauc contacts 
with Sandinis t officials. 

In a speech Monday, Mr. Rea- 
gan had said that he would agree to 
n£en discussions with Nicaragua 
only if other Central lArena 

leaders were present and rfthe San- 
dinist government showed serious 
intent in pending cease-fire n^oti- 
ations with the contras. 

Mf Ort^a said 140 CIA-spon- 
smed flights had been sent on con- 

tra supply missions smee Aug, 7. 


the plan was believed to involve a 
dialogue in which the Sandinists 
would talk to both the contras and 
the United States. 

[Mr. Reagan said Tuesday night 
that he does not intend to meet 
with Mr. Ortega, but (hat “when 
and if the Sanmnats are willing to 
negotiate with the freedom fighters, 
well join die negotiations," The 
Associated Press reported.] 

Mr. Ortega said that if Mr. Rea- 
See ORTEGA, Page 2 
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ARMISTICE DAY — French soldiers, wearing World War I uniforms, marched 
Wednesday past the Arc de Triomphe in Paris in ceremonies maiting Armistice Day . 


At 83 , a Princess in Moscow Comes in From the Cold 


By Felidty Barringer 

W Ycrk rimes Service 

MOSCOW —-The faded photographs 
nf the old southern Russian estate, rcn- 

rfhoS hood in die DBS of 
‘'That’s our garden, ste said, ^hats 

the final image, the 
Shnoetted against a drab, transparent 

mother again, ped- 

to |JjSvvears ago, a revolution born in 

Tr^Mcdicherskaya, a lJ-yeaHjd 
fwolStavjL Gone were die 
tbe pedigreed dogs, the servants. 
%?&£ tmofS French governess. 
^ German govertifiss. 


With her mother, she was left to find 
hervagrantwaythroughtheneworder-- 
as a seamstress, a dancer, a smgjtag teach- 
er, a factory receptionist and a wartime 
(filch digger. All the while she dodged 
endless (ksundatioas. Kitty Meshchers- 
kaya lived on, but the pnscess within 
west into hibernation. 

She and her mother were falsely de- 
nounced for selling art abroad, for corre- 
sponding with foreigners -- and a “cen- 
tral beating expert” tried to search their 
apartment, looting for. icons, die said. 

“You had to take fife as it went along 
—you had to know you could not stop 
the world,” die said recently. “Dus was, 
after all, history. Those who were pre- 
sumptuous enough to tty and reckon 
with history, they all died, because they 
couldn’t survive this life.” 

She is not so presumptuous. Fra years 
she has wandered around the frin ges of 
Soviet history, neither affecting it nor 


forgetting iL She is enthusiastic about the 
times of Mikhail S. Gorbachev, the Sovi- 
et leader —“if s a real fairy tale; even the 
air in Moscow is different” — and boasts 
about her pension of 140 rubles, about 
$230. She avoids giving direct opinions 
on earlier governments. 

Now, at 83, die is once again pennitted 
to be a princess, or at least to tumor the 
heritage that weal with the title, which in 
czarist times meant not that the holder 
was the daughter of the sovereign but 
that she was a member of a noble family. 
The weekly magazine Ogonyok, which 
recently published an article with the 
headline “Princess Meshcherskaya,” 
showed its mnbivatence by calling her 
“framer” princess in the text. 

The nobiHty, the hated enemy during 
the Bolshevik Revolution and the ensu- 
ing cml war, has been cast as villain 
throughout the Soviet period. But Mr. 
Gorbachev’s exhortation io leave no 


“blank pages” in history coincides with a 
deeply felt nostalgia by some Russians 
fra the enduring value of things Russian. 

Thus a sufficiently Soviet noble, Hire 
Kilty Meshcherskaya, can now talk 
proudly about the me the Revolution 
gave her, and wistfully about the life it 
took away. 

What happened to her relatives after 
the Revolution? Some went west, she said 
— she has a niece firing in lllmtrfs, in the 
United States. Those who were in the 
Czar’s army were executed. “It all hap- 
pened in a moment,” she said. “There 
was an order that all military personnel 
should report to the headq uarters erf the 
Red Army. 

“They just went and never returned.” 
she said. 

The old family palace at Poltava was in 
thepalhoflhecmlwarm 1919 and 1920. 
“It’s dust.” she said. The estate outride 
See ROYAL* Page 2 


Moscow Chief 
Loses Post After 
Attack on 'Slow 
Pace’ of Reform 

Complied by Or Staff From Dispatches 

MOSCOW — Boris N. Yeltsin, who criticized the slow 
pace of Soviet reform, was removed Wednesday as head of 
the Moscow Commumst Party and replaced by Ley N. 
Zaikov, a member of the ruling Politburo, Soviet television 
said. 

Mr. Yeltsin, 56, had tendered his resignation al an Oct 
21 meeting of the Communist Party Central Committee at 
which he spoke out against the style of Soviet leadership 

and the slow pace nf Mikhail — - 

S. Gorbachev's reform cam- . 

paign - Warsaw Pact 

Most foreign analysts of Soviet 
affairs, and many Muscovites, had Tkir 1 twt 

seen Mr. Yeltsin as the boldest and if Jj3K0S SL 1 10W 
most outspoken proponent of re- 
form in the Kremlin leadership. * /-won 

“My first reaction to this sews is 4l*II1fi Mjjgj* 


that it indicates a weakening of 
Gorbachev’s influence,” a Western 
diplomat said. 

Mr. Yeltsin was brought to Mos- 
cow from the industrial city of 
Sverdlovsk by Mr. Gorbachev and 


A Syrian source said the deci- 
sions reached at the summit meet- 
ing would not radically affect Da- 
mascus's aiiianrp -with Tehran. 

The statement spoke of “I ranian 
threats, provocation and aggres- 
sion” in the Gulf and expressed 
solidarity with Kuwait, hit by sev- 
eral Iranian SDkwonn missiles. 

President Saddam Hussein of 
Iraq declined when a photographer 
asked him to shake hands with 
President Hafez al-Assad of Syria 
at the closing session in the Royal 
Cultural Center in Amman. 

Mr. Assad’s spokesman, Gibran 
Kourieh, earlier denied a Jordanian 
statement that King Hussein, the 
host of the meeting, had recoocikd 
tbe two leaders. 


By Jim Hoagland 
and Jackson Diehl 

Washington Past Service 
WARSAW — Expressing strong 
had been a mdor supporter of Mr. optinnsm that a summit meeting in 
Gorbachev’sprogram of recon- Washington not month wfll open 
struction, ot perestroika. a new era m East-West retemais, 

. . \7 , / wo ‘ re “ ft General Wqjacch Jaruzdski said 

Mr. Ydtsm earned his reputa- Wednesday that the Warsaw Pact 
uou as a reformist for his scathmg ^ to negotiate reduo- 

flttnrJre nn th* «lWrH ,£^ 5 m ItS tank f OTOin return f OT 


en- 


attacks on the all eged 
tence of past party l 
cow. 

He also denounced privileges 
joyed by the Soviet elite, such as 
special shops mid medical services, 
and criticized the lade of open dis- 
cussion at party meetings. 

Soviet television said that a 
meeting of the Moscow party com- 
mittee found that Mr. Ydtan had 
committed “major shortcomings.” 

Mr. Gorbachev was among those 
who attended the meeting, the tele- 
vision said in its mam evening news 
program, but it gave no details of 
any statement by tire Soviet leader. 

It said Mr. Yeltsin had been re- 
placed by Mr. Zaikov, 63. a one- 
time metalworker who rose 
through party ranks in Leningrad 
.to beoomealull member of the 13- 
manPofitbura 

Mr. Zaikov is also the party Cen- 
tral Committee secretary responsi- 
ble for defense industries. 

Mr. Yeltsin had been party lead- 
er in Moscow since December 
1985. IBs removal makes it certain 
that he will lose his post as a non- 

voting membra of the Politburo. tunJMj w Waisaw m , 

Soviet officials disclosed earlier a five-day visit to Moscow for the 
this month that many members of celebration of the 70th anniversary 
~ ^ of the Bolsirerik Revolution, voiced 

unusually warm sentiments about 
the Reagan adminis t ration. 

Tire general said he found recent 
statements from the White House 
on East-West relations “encourag- 


cuts in NATO’s bomber aircraft 
based in Western Europe. 

West, corild’sMft th^mphass of 
Europe-wide aims control negotia- 
tions from manpower reductions to 
cutting back or eliminating the of- 
fensive weapons systems mat each 
side finds most threatening. 

“Troops today are secondary to 
weapons,” General Jaruzdski said 
in an interview. The Polish leader 
added that negotiations on conven- 
tional aims were bogged down in 
“the statistical aspects of the prob- 
lem” and needed a new focus. 

By design or otherwise, his em- 
phasis on seeking a new conceptual 
base for talks on conventional arms 
echo ideas being discussed current- 
ly under discussion in the UA 
aims control community 

“We are ready to reduce or to 
eliminate the asymmetry where it 
will be shown to exist,” be said, 
noting that Poland possessed the 
second largest conventional force 
in the Warsaw Pact, after tbe Soviet 
Union. 

General Jaruzelski, who 


re- 


tire Central Committee, the party’s 
policy-making body of about 300 
people, had criticized him for his 
attacks rat the party leadership. 

Mr. Gorbachev, in a speech on 
Nov. 2 marking the 70th anmversa- 
xy of the Bolshevik Revolution, in- ing” for tire prospects of the sum- 
eluded an indirect criticism of Mr. mu meeting. 

Yeltsin. He twice mentioned the visit of 

He rebuked^ “headstrong and im- Vice President George Bush in Oc- 
patient people” for seeking to t^ as a -positive sign" that UA- 
- - ■ ■ ■ * Polish relations had improved sig- 

nificantly. 

A period of strain between the 
United States and Poland was trig- 
gered by General Jaruzdskfs dec- 
laration of martial law on Dec. 13, 
1981, and by the suppression of the 
Solidarity trade union. 

“Mr. Bush promised us that he 
See EAST, Page 2 


to 

speed up lbe’pacc of change in the 
Soviet Union. 

The meeting Wednesday was 
also attended by- Yegor K. Liga- 
chev, the effective No. 2 in the 
Kremlin, who is regarded as one of 
the most orthodox Soviet leaders. 
Mr. Yeltsin and Mr. ligachev were 
reported to have clashed at the Ocl 
21 meeting. (AP. Reuters, UPI) 


Pretoria Says Its Troops 
Aided Rebels in Angola 


The Associated Press 

JOHANNESBURG — South 
African troops have fought Soviet 
and Cuban forces in southern An- 
gola while helping Angolan guerril- 
las drive back a government attack, 
the South African military said 
Wednesday. 

The South African Defense 
Force chief, General Jamie Gd- 
denhnys, said the rebels recently 
had inflicted heavy losses and 
stopped Angolan government 
troops in Cuando-Cubango Prov- 
ince in lire southeast 

The rebels of the National U^ioa 
for the Total Independence of An- 
gola, or UNIT A, are backed by 
South Africa' and the United 
States. The Marxist government erf 
Angola is .backed by the Soviet 
UmottandCnba. 

The Angolan government had 
said the fighting, which took place 
in, catty October, was the biggest 
battle in the 12-year-old civil war. 

When UNTTA began to push 
Angolan forces back, General Gd- 
denlmys said, Soviet and Cuban 
forces uan^ “tanks, sophisticated 
groand-to-air missiles,” and “fight- 
er aircraft, including MiG-23s,” en- 
tered the battle. 

South African forces then joined 
the battle, the general said. 

Angola said in early October 
that South African forces partici- 
pated in the fighting and had 
bombed and shelled government 
positions at Cuito Cuanavale, 
north of the Lomba River where 
most of the fi ghting took place. 


Angola’s news agency also said 
its troops lolled nearly 100 South 
African soldiers in Che fighting. 

South Africa had refused to com- 
ment directly at the rime. 

The South African defense min- 
ister, Magnus Malau, said on Oct 4 
that South Africa maintained a 
“bruited presence” in Angola to 
protect South Africa’s interests 
against guerrillas who cross toe 
border to fight in South Africa and 
South-West Africa, or Namibia. 

General Mai an “never said 
South Africa was militarily sup- 
porting UNTTA,” the defense min- 
ister’s spokesman. Das Herbst, said 
at the lime 

UNTTA tost out in a dvfl war 
following Angolan independence 
from Portugal m 1973, and it has 
since fought for a pew-sharing 
agreement with the Marxist gov- 
ernment of President Josfe Eduardo 
dos Santos. There are an estimated 
37,000 Cuban troops to Angola as 
wdi as Soviet mfihary advirers. 

According to previous reports, 
the October battle involved thou- 


Soviet general, in heavy fighting 
just north of Mavinga, a UNITA- 
beld town in southeastern Angola. 

Fra the past several years during 
the dry season, Angola has mount- 
ed an offensive against UNTTA to 
the hope of taking Jamba, UNI- 
TA’s headquarters. Tins year’s of- 
fensive was described by both sides 
as Angola’s biggest effort to date. 
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U.S. Trade Curbs Could 
Cause Japan to Rearm, 
Singapore Leader Says 


By Michael Richardson 

International Herald Tribune 

SINGAPORE — A major rise in 
U.S. import barriers could shatter 
the world trading system, prompt- 
ing Japan to rearm and end its 
longstanding security relationship 
with the United States, Prime Min- 
ister Lee Kuan Yew of Singapore 
warned Wednesday. 

Americans and some Europeans, 
he said, had shown “visceral” hos- 
tility to the prospect of Japan be- 
coming the world’s leading indus- 
trial, financia l and technological 

power. 

Mr. Lee also said that in future 
elections “average Americans” 
would question why their govern- 
ment was spending about oi per- 
cent of its gross national product 
on defense to keep Japan, Europe 
and the rest of the non-Commumst 
world secure. 

The Japan-U.S. security treaty 
and the stationing of American 
forces in Japan since the end of 
World War 11 have allowed the 
Japanese to hold defense spending 
to 1 percent of GNP or below. 

GNP is the value of a nation’s 
total output of goods and services. 

The Japanese, Mr. Lee said, 
would surpass the United States in 
per-capita GNP in 1987 “because 
they are more productive and have 
concentrated ml their energies and 
research and development on 
where it will score in toe market- 
place.” 

Speaking at the opening of a con- 
ference on the future of the Asia- 
Pacific region, he said that if the 
U.S. Congress and administration 
failed to resist protectionist pres- 
sures, there could be “a breakdown 
in confidence, a rupture in the rela- 
tionships” between Washington, 
and some of its main trading part- 
ners in East Asia. Those coon tries 
included Japan, Sooth Korea and 
members of the Association of 
Southeast Asian Nations, or 
ASEAN. 

The conference was sponsored 
by the International Herald Tri- 
bune as part of the newspaper's 
celebration of its centennial year. 

“I think the most terrifying 
thought for me,” Mr. Lee said in 
answer to a question, “would be a 


Large IRA Bomb 
Is Found at Site 
Of Irish Parade 

Reuters 

ENNISKILLEN, Northern Ire- 
land — British Army experts have 
defused an IRA bomb in the near- 
by border village of TuUyhommon 
that was five times the size of the 
device that exploded at a memorial 
service for the dead of World War 
II here. 

Bomb disposal teams hunted for 
two days for the 150-pound (70- 
kflogram) bomb after guerrillas of 
the outlawed Irish Republican 
Army said it had failed to go off in 
TuUyhommon, the police said. 

It was found in a beer keg, hid- 
den in a hedge at a spot where 175 
people were doe to assemble lor a 
Remembrance Day parade to the 
local Methodist church. Wires 
from the bomb led to a firing point 
250 yards (230 meters) across the 
border in the Irish Republic, a po- 
lice spokesman said. 

The IRA, fighting to oust the 
British from Northern Ireland, has 
admitted responsibility for the 
bombing in. EnniskiQen, 18 miles 
(30 kilometers) from TuUybom- 
mon. Eleven persons were killed 
and 65 people were wounded by the 
explosion on Sunday. 

A senior member of the IRA's 
army council, who asked not to be 
identified, acknowledged in an in- 
terview with The Independent 
newspaper of London that the En- 
niskillen bombing had dealt a se- 
vere blow to toe IRA’s credibility 
and reputation. “Politically, it’s go- 
ing to nave a long-term effect, pos- 
sibly for years,” he said. 


fundamental shif t in the belief erf 
the Japanese that the world they 
have known since 1945 is ended. 

In «ha> situation, he added, Ja- 
pan would have 10 depend on itself 
or ali gn with China or the Soviet 
Union, or both. 

Analysts said that Mr. Lee’s con- 
cerns about the impact of protec- 
tionism cm important economic 
and political relationships in Asia 
were widely shared by non-Com- 
m uni st government leaders in 
ASEAN, which is made op of Bro- 
od, Indonesia, Malaysia, the Phil- 
ippines, Singapore and Thailand. 

“Other Asians fear Japanese 
power,” one senior official of an 
ASEAN government commented. 

However Makoto Kuroda, vice 
minister for international affairs in 
Japan’s Ministry of International 
Trade and Industry, who listened 
to Mr. Lee's comments, said that 
Japan, in concert with the United 
States. “wiD strive to play the role 
of a grant absorber in the Pacific by 
transforming its eco n omy into one 
of a myor importer.” 

In his speech, Mr. Lee, a fre- 
quent visitor to Japan, said that 
trade and security were closdy re- 
lated to life and death issues for the 
Japanese. 

“Through trade, they have been 
able to find constructive expression 
fnr their dy namism. They have kept 
within their borders ana improved 
ihansdves through trade:” 

Since World War Q, the Japa- 
nese and the Germans, “have not 
had to consider the traditional 
method of economic expansion, 
that of expanding their territories, 
to gain markets.” 

He added that it “could be disas- 
trous if the Japanese decided that 
their economic-security relation- 
ship with the Vailed States was no 
longer valid and that they must 
build up their own defense.” 

Mr. Lee said that prospects for 
continued rapid growth in most of 
the market-oriented economies of 
East Asia could be upset by a surge 
in protectionism, a rupture in the 
U A- Japan economic-security rela- 
tionship or the loss of U.S. bases in 
the Philippines. 

Paul D. Wolfowitz, the U.S. am- 
bassador to Indonesia, said that 
Asia's high economic growth rates 
had brought an impr essive level of 
stability to most parts of the region, 
“but in the process they have be- 
come almost essential fox contin- 
ued stability.” 

Mr. Wolfowitz, a former assis- 
tant secretary of state for East 
Asian and Pacific affairs, said he 
believed that peace as well as pros- 
perity in the region “depend on our 
avoiding the kinds of disastrous 
trade wars” that occurred in the 
1930s, leading to World War IL 

Mr. Lee said the problem was 
that UR deficits would not be 
turned into surpluses for several 
more years “and only after some 
pain was inflicted on American 
voters.” 

Pressure on UR congressmen is 
“immense,” he said. 

He added: “The key question, 
therefore, is whether the American 
leaders will take a long-term view 
of their present difficulties and al- 
low time for the amusements to 
work through the world’s econo- 
mies, or whether the U.S. Congress 
will take precipitate measures to 
force the pace of correction and 
risk a malfunction of the system.” 


Ariane Launch Pul Off 
By Problems in 3d Stage 

Agpnce France-Presse 
PARIS — The next launch of the 
Ariane rocket, planned for the end 
of next month, will be delayed 
three to six weeks because of prob- 
lems with tire third-stage engine, 
Arianespace, the European space 
consortium, said Tuesday. 

The launch, the 21st mission, is 
scheduled to put two satellites from 
France and united States into or- 

caused several launch hifurcs. 



WORLD BRIEFS 
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A minesweeping tugboat led the way as a U.S- convoy of (ankers and warships saOed into the Gulf on Wednesday. 

Iran Hits Japanese Ship Near U.S. Convoy 


By Loren Jenkins 

Washington Past Service 

DUBAI, United Arab Emirates 
— Two Iranian speedboats, operat- 
ing dose to one of the largest US. 
Navy conveys to enter toe Gulf, 
attacked a Japanese tanker 
Wednesday as it made its way to- 
ward the Strait of Honnuz. 

The attack an the Japanese- 
owned liquid Bulk Explorer, a 
12,964- ton carrier of Termed oil 
products, was carried out in a ma- 
jor shipping channel patrolled con- 
stantly try ships of the U.S. and 
Western European navies. It 
proved once again Tehran’s will- 
ingness to defy US. claim, to de- 
fend the right of free navigation 
without confronting (he US. Navy 
bead on. 

The Iranians were careful not to 

attack any (jf {Jj£ six c ommer cial 

ships and six US. Navy vessels that 
had just entered the Gulf mi<w the 
protective guns of the battleship 
Missouri saflingjust outride in the 
Gulf of Oman, nor did they attack 
a French convoy consisting of a 
warship and two French tankers. 
Bui the Iranian boats struck a ves- 
sel not flying a UR flag, apparent- 
ly in radar range of the US. and 
French ships. The US. vessels were 
within 10 to 15 miles (16 to 24 
kikmeten) of the attack. 

Radio reports from the liquid 
Bulk Explorer said the ship had 
been hit by four rocket-propelled 
grenades, rate of which caused a 


small fire that was qinddy pat out. 
A radio operator said there had 
been no injuries. 

The attack was similar to anoth- 
er Iranian gunboat assaul t on the 
Grand Wisdom, a U.S.-owned tan- 
ker Operating under Panamanian 
registry- If was hit last Friday as the 
US. gmded-missQe frigate Rentz 
steamed within a few miles of the 
tanker. 

Though the United States has 
sent a veritable armada to the Gulf 
to defend the right erf free naviga- 
tion in the vital waterway, Wash- 
ington has limited the UiL Navy to 
the defense of Unregistered ves- 
sels or of ships that have occasion- 
ally been put under U.S. Navy pro- 
tection because they were under 


charter to the U.S. Sealift com- loading minal itself, apparently 



mnd 

of ficials said that, at- 
mines laid by Iran in the 
had damaged US,-escorted 
vessels, Iran had directly attacked a 
U.S.-flag vessel only in the case of a 
Silkworm missile assault on the 
Kuwaiti tanker Sea Isle Gty last 
month. And that, they said, was 
believed to have been a mistake. 

The attack blinded its American 
captain and wounded 16 other crew 
members. Three days later, four 
UR destroyers levered an Ir anian 
offshore ml drilling platform thwf 
US. officials believe was used for 
radar monitoring of ship traffic. 

Tehran responded with another 
Silkworm attack on the Kuwaiti ofl. 


pgL-iiigfing that toe United States 
would not consider that a pretext 
for retaliation. Since then they have 
limited themselves to strikes 
against vessels not flying the U.S. 
flag. 

Wednesday’s attack occurred 
not far from the 17th US. convoy 
in the Gulf — three reflagged Ku- 
waiti tankers, two US.-flag ships 
and a Bahraini vessel carrying US. 
mili tary supplies, escorted by four 
US. guided-missile frigates behind 
two minesweeping tugs. According 
to US. Navy officials in Bahrain, 
the convoy entered the Strait of 
Hormuz at 8 AM. Wednesday, two 
and a half hoars before the attack 
on the Liquid Bulk Explorer. 


The polk* said most of the casualties ™ 
who had crowded ** tenmnal after a five-day shutdown because 0 H 

nationwide strike that ended Tuesday. . ___ . , * 

Amona tire dead was Lhe woman who bad been carrying the bngfcajt 
A policeHXJtesman identified her as Soraya Sahyoum but gave no mothe 
forthe bombing. Witnesses said the explosion occurred m nrid-aficnioca 
at the main entrance to the airport budding. 

Arab Girls Are Hurt in Gaza Shooting 

JERUSALEM flJPD — Two Palestinian girls were shot and wottafa 


_jadi-occupied Uaza amp, munarj 

The shootings sparked more stone-throwing and um«t in Uaza, find 
Anny Radioreported. The driver told officials he had find several Acts 
into me air after us car was blocked by stones m the road and resident) 
began throwing stones, the radiosaid. , . . ^ ‘ 

The driver who was not identified, fired several shots m sdf-defa^ 
near a girls’ school, the sources said. Sylvia Mady, 14, who was wounded 
in the abdomen, was in fair condition at Ashkelon Hospitalahosph*) 
spokesman said. Jamal Khrais, 14, was being treated for a gunshot wound 
to her »high. On Tuesday, a 16-year-old Palestinian gui was killed ip 
cwra apparently by Israeli settlers who fired several shots when a» 
fronted by stone-throwing students. 

2 Arrested in Clark Air Base Killings 

ANGELES CITY, Philippines (AP) — The police said two petscoj 
were arrested Wednesday and 15 others were being sought after 1 
suspected Communist rebel confessed that he bad taken put in tfi 
wrong* erf three Americans near tire US.-ron Clark Air Base. 

Lieutenant Marcelino Ibanez, chief investigator of the An 
potir- said the man admitted that be had servo! as a lookout anting cap 
of the four attacks on Oct 28, in which two US. servicemen, a retired 
(j & Air Force sergeant an d a Phifippine bu sin e ss man were killed. 

Communist rebefihavc not confirmed or denied responribOtty for fly 
murders. But rebel statements issued since the kfllinep have threatened 
attacks on US. servicemen and dvfliaus because of US. support for Ok 
government of President Carazon G Aquino. The police said Readier that 
up to 200 people had been detained in connection with the Clark IriffingL 
Ten were still bang held Wednesday. 

Vatican Envoy Meets Zhao in Beijing 

BEUING (Reuters) — Cardinal Jaime L. Sin, toe Roman Caihofit 
p rima te of the Phili p pines. met Wednesday with Zhao Ziyang, the lcadg 
of the f’hitMSft Communist Party. It was toe first time a clergyman of tfe 
Vatican’s inner code had met a Chinese party leader in more than 30 
years. 

Speaking outside toe Cathedral of Sl Mary of tbe Immaculate Concep 
tion in Beijing, the cardinal said he was in China to promote relations 
between China and toe Vatican. 

China severed links with toe Roman Catholic Church in 1957 and ha 


EAST: Jarwsdski Offers Deal on Tanks , NATO Bombers 


(Continued from Page 1) 
would be our spokesman in debt 
rescheduling talks” the Polish lead- 
er said, “and he kept his promise. It 
was not a big step, but it was a 
step” 

General Jaruzefiki has given the 
strongest endorsement in toe East 
bloc to the efforts of Mikhail S. 
Gorbachev to overhaul Soviet soci- 
ety. He is widely considered to be 
Mr. Gorbachev’s closest ally in the 
Warsaw Pan. 

He said that Mr. Gorbachev con- 
sidered last-minute difficulties in 


scheduling the s ummi t meeting as 
“an incidental problem "that 
would not affect toe outcome of the 
meeting with President Ronald 
Reagan. The summit meeting is set 
to begin Dec. 7 in Washington. 

“It seems to me that the matter 
of medium- and shorler-rangp mis- 
siles has already been settled,” he 
said. 

He indicated tout Mr. Gorba- 
chev had agreed to the summit 
meeting after Mr. Reagan accepted 
an agenda tha t included fuD disCUS- 
sioo of the US. Strategic Defense 


BUDGET: U.S. Lawmakers See Signs of Compromise 


(Continued from Page 1) 

The budget deficit in toe 1987 fiscal 
year was about $148 billion. 

Representative Pat Williams, a 
Montana Democrat, said he ex- 
pected a conceptual agreement 
Wednesday. “If we don't break 
something today, we are not going 
to get it done,” he said. “We have 
no choice, do we, bat to come to an 
agreement. Everyone is watching 
and it isn’t just confined to just 
Wall Street; it’s Main Street, loo.” 

On Tuesday, congressional 
Democrats ‘ 
talks offered 
1988 budget 
limn This appears to have pro- 
pelled the discussions toward 
Wednesday’s critical session. 

Although House and Senate Re- 
publicans greeted toe Democratic 
proposal warily, arguing that it 
calls for too large a tax increase and 
not enongfa cuts in domestic spend- 
ing, they said it also established an 
important marker that could quick- 
ly lead to a bipartisan agreement 
on an overall plan. 

“Instead of talking about $6 bil- 


lion in differences, we are talking 
about a billion or S2 billion in dif- 
ferences.” said Representative 
Trent Lott of Mississippi, toe 
House Republican whip. 

Introduced on the 1 2th day of 
the budget talks, the Democratic 
proposal calls for a $12 billion tax 
increase, roughly toe amount in- 
cluded in separate tax bills that 
have passed the House and been 
approved by toe Senate Finance 
Committee. 

The proposal also calls for an- 


toe military and $2.4 billion from 
domestic programs. It would leave 
defense spending at about $284 bil- 
lion for the 1988 fiscal year, the 
same level as approved in the con- 
gressional budget in June and 
about $13 billion less than the level 
requested. 

The Democratic plan proposes 
an additional reduction in the defi- 
cit of almost $55 billion in the 1989 
fiscal year. 


involved in toe budget other $12 billion in savings from i_j 

d a plan to reduce the reductions m federal spending, $7.8 Arizona Governor Loses 

1 deficit by S33.8 bii- Bid to Halt Investigation 


Initiative; Mr. Reagan’s program 
for a space-based missfle defense. 
Moscow opposes the program. 

He said that Moscow had al- 
ready made significant compro- 
mises on the program by adopting 
a willingness to di«ni<x limi ts on 
the system rather than demanding 
its total prohibition. 

“There is a certain border of 
compromise which cannot be 
passed or it deforms toe whole pro- 
cess," he said. 

“There has already been a lot of 
movement on toe Soviet ride for 
that summit and a lot of compro- 
mises,” he added, “if you take the 
starting point of the SD1 discus- 
sion, when SDI seemed an insur- 
mountable barrier.” 

His proposal for negotiations 
linking the Warsaw Pact's capabili- 
ty to mount a tank attack to the 
North Atlantic Treaty Organiza- 
tion's bomber force was his first 
specific idea advanced to flesh out 
a general disarmament plan for 
Central Europe that Poland ad- 
vanced in July. 

Genera] Jaruzefiki emphasized 
that his plan was not intended to 
compete with the Mutual and Bal- 
anced Force Reduction talks in Vi- 
enna. However, by putting forward 
his proposals at a tune when those 
talks are being significantly re- 
structured, he appeared to be sig- 


Chinreg affairs. Beijing insists that only it has toe right to choosc 
and assails the Vatican for recognizing Taipei as toe legitimate govern- 
ment of China. 

12th Game of Chess Match Is Drawn 

SEVILLE. Spain (Reuters) — The 12to game of the world chess 
phampKimsfr i p between the titleholder, Gairi Kasparov, and hischaD 
cr, Anaifd i K qryvTv was agreed drawn Wednesday after 21 moves. 
Kasparov lead? toe match by a score of 6-5 to 5 J points. 

GAME 12 
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ment programs, so named because 
those eligible for benefits under toe 
programs are legally entitled to 
them. The remaining deficit reduc- 
tion would come from the refinanc- 
; of rural electric loans, user fees, 
income-tax collections 
and saving on interest payments. 

Of the $7.8 billion in discretion- 
ary spending cuts that would come 
from savings in appropriations 
bills, $5.4 Mb on would come from 


The Associated Press 

PHOENIX, Arizona — The Ari- 
zona Supreme Court has ruled (hat 
Attorney General Bob Corbin and 
the state grand jury may continue 
their investigations of Governor 
Evan Meehan's unreported 
$350,000 campaign loan. 

The Ugh court, in a 5-0 opinion 
Tuesday, rejected toe Republican 
governor’s effort to oust Mr. Cor- 
bin from the investigation. 
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ROYAL: A Princess in Moscow 


(Continued from Page l) 

Moscow, from which the family 
fled at toe time of the Revolution, 

“was blown up far the bricks.” 

Her memoirs of her family and 
their 19th -cranny life are bring 
prepared for publication by toe 
monthly literary magazine Novy 
Mir. A television documentary 
about toe princess and the Mesh- 
chersky family is ready for bread- 
cast She grants interviews to for- 
eign journalists. 

Other members of czarist-era no- 
ble families — with names like Go- 
litsyn. Trubeckoy, and Shereme- 
tyev — remain in Moscow, where 
they live in the shadows. 

“I see some at funoals,” said one 
Muscovite with relatives among the 

nobility. “It’s dear they don’t want 

to have any contact” 

But a land that once teemed with n n 1 

princes, counts and lords —a mul- Fragile rielaXCS 
tipbtity of nobles fed by Peter the „ 0 4-71 

Great’s system of awarding titles 1 .llTTPrury L.UTDS 
for meritorious service and by the J 

Russian practice of passing toe fa- ^ p '“" 


titer’s rank to every child — was 
long left with its only acknowl- 
edged nobility in exile. 

A reconciliation has been in toe 
works for several years. It is strik- 
ingly evident with toe new atten- 
tion being given this 83-year-old 
woman with the beautifully rolled 
r’s. She crystallizes the sense 
shared history; she serves as 
bridge between toe princes and the 
commissars. 

When 1917 came, Kitty Mesh- 
cherskaya was very conscious of 
the difference between the two. 
“Why do they all bate us so T she 
asked her mother. 

The answer: “Our class earned 
the hatred from the Russian peo- 
ple.” 


ORTEGA: 

Latin Pact Hailed 


(Continued from Page I) 
gan agreed to receive him, he would 
consent to the presence of rebel 
leaders at toe meeting. The State 
Department rejected the proposal. 


NATO officials have resisted 
any min g lin g of nuclear-capable 
aircraft and artillery with conven- 
tional force levels in negotiations. 
They have asserted that toe War- 
saw Pact’s large numerical superi- 
ority in tanks and troops can only 
be offset by the threat to respond to 
an attack with battlefield nudear 
weapons and air strikes. 

General Jaruzefiki said that dis- 
cussions among European coun- 
tries could begin with reductions in 
“a zone of direct contact, that 
could be 62 to 94 miles wide, from 
which both sides would remove 
those arms which could be used for 
sudden attack.” 

“We know the West believes that 
there is a predominance of the 
Warsaw pact in tanks,” be said. 
“We believe that the NATO coun- 
tries have a predominance in cer- 
tain kinds of aircraft, especially 


Northeastern U.S. Has Heavy Snowfafi^ 

NEW YORK (UPI) — Winter storms struck the northeastern United 
States on Wednesday, dropping up to nine indies (23 centimeters) d 
snow and causing traffic accidents that killed at least four persons rtfc 
forced the cancellation of some Veterans Day events. ^ 

Snow fell across the southern and central Appalachian Mountains, 
while a mixture of rain, freezing drizzle, sleet and snow extended east d 
the Appalachians from southern New England to the CaroEnas. Sun 
flurries also readied across the upper Ohio Valley. The wintry weather 
forced Washington’s National Airport in Arlington, Virginia, to dose. 

The storm system, which began dumping snow across the Great Lake* 
region on Tuesday, headed off the East Coast but was quickly foBpwd 
by another storm. 

Shift on Berlin Wall Policy Reported 

BERLIN (Reuters) — John C. Whitehead, the U.S. deputy secrctaiy d 
state, said Wednesday that East German leaders had trad him it is no* 
less likely that people will be fired on at the Berlin Wall during escape 
attempts. I 

After talks with Erich Honecker. the East German leader, Mr. White- 
head said he had told officials that Americans “would never understand 
why toe government would find it necessary to shoot Its own dtizensai 
the wall” Asked how the leaden reacted, Mr. Whitehead said; “I was 
assured that changes had been made whidi would make it nmch less Hkdl 
that people will be shot at again.” 

East Germany has operated a shoot-to-kdl policy at toe Berlin WaS 
and at the border with West Germany to deter people from fleeing. The 
last killing at toe wall occurred a year ago. More than 70 people have dad 
in escape attempts since it was built in 1961. 

For the Record 

The Liberal P&rty in Italy postponed on Wednesday a derision 
whether to withdraw from the coalition government after Prime Mhnsttf 
Giovanni Goria scheduled a meeting of coalition leaders for Friday to 
discuss disagreements over economic policy. (Rotten) 

.4 

TRAVEL UPDATE 


The Australian goTenunegt approved a I v 

500 Australian dollars ($340) 00 passengers smoking nn f farmy tic abhor 
flights beginning Dec. 1. (Reuters) 

“ r It was the first time anv official bombers. With these two categories Dense fog brought three Yugoslav airports 10 a standstill Wednesday. 
, of toe Sandinist government had dw first steps could be taken.” officials said. Belgrade, Sarajevo and Osijck airports were closed and 
. anon., mwI a mill! General Janrzdski said that the flights were redirected to Zagreb and Titograd. (Realm 

lhe European Co mrafa sio o approved a West German phn Wednesday 
to ban domestic sales of regular leaded gasoline from Feb. 1. 1988. Sales 
of premium leaded gasoline will still be permitted. (Reuters) 


announced a willingness to meet „ . . . , . 

directly with contra leaders under Sovtrt Umon was actrvely amsult- 
any circumstances. Indirect talks 
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The AotKiaicJ Press 

PRAGUE — Czechoslovakia 
has announced a relaxation of re- 
strictions on hard currency that 
may ease travel to the West for 
some of its 15.5 million citizens. 

An announcement Tuesday from 
the Federal Finance Ministry and 
toe State Bank of Czechoslovakia 
said that, beginning Nov. 15, citi- 
zens would be able to keep hard 
currency earmarked fra foreign 
travel in their own bank accounts 
and would be allowed to withdraw 
it without a special application to 
the Finance Ministry. 


through Cardinal Miguel Obandoy 
Bravo, the Roman Catholic pri- 
mate of Nicarag u a, are expected to 
begin soon. 

“If Reagan invites me to talk, I 
would be willing.” Mr. Ortega said 
in the interview Tuesday. “If he 
wants to be joined by Secretary 
Shultz, by Calero or by the contra 
leadership, that is up to him.” He 
was referring to Secretary of State 
George P. Shultz. 

But the meeting envisioned by 
Mr. Ortega was rejected by a lead- 
ing State Department official who 
called the proposal “not a step for- 
ward, but a step backward. The 
official EHiott Abrams, the assis- 
tant secretary of state fra inter- 
American affairs, said Mr. Ortega's 
offer was intended to make contra 
leaders “junior partners of the 
United States.” 

Mr. Onega said last week that be 
was prepared to open talks with the 
contras through an intermediary, 
but he said Tuesday that he would 
be willing to discuss cease-fire ar- 
rangements with contra leaders like 
Mr. Calero. 


ing its six Warsaw Part allies on 
disarmament issues. He added that 
Poland’s relations with its allies , 
“above all the Soviet Union, never 
were as good during the past 40 
years as they are now.” 

He seemed to concede that there 
were differences among East bloc 
nations over whether to pursue the 
economic and political reforms ad- 
vocated by Mr. Gorbachev. He said 
that while Poland was pursuing 
policies “similar to and in many 
cases identical to those of toe Sovi- 
et Union and Hungary,” other 
countries remained committed to 
“other forms of development.” 

“History wfll show which road is 
best,” be said. 

General Jaruzefiki asserted that 
East European countries now had 
more leeway to pursue different 
policies. 

“For many years.” he said, “we 
always heard that everything was 
directed from Moscow and every- 
one had to tine up in one row.” 

What is different now, the gener- 
al said, said, “is that some tilings 
that might have been regarded as 
sinful before today are treated as 
normal.” 


Defecting Albanian Soccer Players 
Recount Unsportsmanlike Treatment 


Catted Press IniamatlonaJ 

ATHENS — Two Albanian national soccer players who gave thrif 
guards toe slip in the Athens airport and escaped to Greece said 
Wednesday that they fled because they were underfed, forced to pte? 
football in walking shoes and threatened with a labor camp wboi lb? 
complained. 

The Sfcodra soccer team goalkeeper, Anid Hoxha, 23, and » 
forward, L ulrim Dersheni, 20, said at a news conference that to® 1 
j°od rations left them hungry, they had no heat or electricity, and tbej 
lacked water for showers m the Albanian soccer academy. 

The two players slipped away from their guards on Saturday wb® 
toe soccer team, on its^ way to an inte rnational in Malta, 
c h a nging planes. Official Albanian delegations are always accomf®* 
nied by members of toe secret police. 

They said the last straw was when their team could not affcrd.to L 
buy them football boots, telling them to wear w alking shoes to pi ay i® fl 
at the Malta soccer match. - ’ 

When we protested these conditions to the chairman, ** 
woe threatened with a labor camp,” Mr. Dersheni said. “We vde 
ashamed to play in rags and with walking shoes al an intonationd 
soccer match.” 
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By John Noble Wilford 

New York Times Service 

NEW YORK —Hie Erst strong evidence ot 

a large object orbiting a star other than the sun 
has been reported by U.S. astronomers. 

They said the object, holler, brighter and 
larger than Jupiter, is most Ekdy the Erst dis- 
covery of a brown dwarf, one of a type of 
celestial objects that in theory areiniennediaie 
between a planet and a star. 

Scientists said the object, observed in the 
vicinity of an aging star 30 light years away, 

intiHia) in fit nuvt nf (lip thn » ITM nmnVtlKS 


scientists had 
ous evidence i 
solar system, 1 — 

The discovery that brown dwarfs exist could 
also contribute to understanding the true mass 
of the universe. Only 10 percent of the naj 
believed to exist has been observed or inferred, 
and part or the rest could be accounted for by 
faint stars and brown dwarfs. 

The astronomos who made the discovery, 

Benjamin Zuckerman and Eric E Bec klin . Mid 

Tuesday they observed an excess of infrared 


vicinity of an aging star 50 light years away, j ucst ^y ^ey observed an excess of infrared 
appeared to Et most of the theorized properties ra di a tion from the vicinity of the star Girins 29- 
ox a brown dwarf. If the interpretation is con- ^ ^ neighborhood of the Milky Way 
firmed, scientists said, the discovery would be painn y The excess radiation, they concluded, 
an important step in the search for systems of was ^ from mi object 50 percent bigger 
planets and other material orbiting other stars. ^ 10 times hotter than Jupiter. 

-MBffiSl’SSSli'SS 

tary systems in the making. But until now tronomers concluded. *These cfaaractens 

To Avoid Deadly F01 
Some New York Police 
Will Have Stun Devices 

StK York Times Service 

NEW YORK — Stun devices, 
bring tested by dozens of police 
departments across the United 
States as an alternative to deadly 
force, wiB now be used more widely 
in New York Gty. 

New York police officials, in an 
effort to equip the department with 
so mething more powerful than a 
nightstick but less deadly than a 
gim said Tuesday that they had 
chosen five devices to be used in 
dangerous situations. Among them 
are three stun devices. 

The Eve devices are: 

• A hand-held electronic gun 
mii«*l a Taser that shoots two 
darts, discharg in g a mild electrical 
shock to the body. 

• A stun device, similar to the 
Taser, but (me that must touch the 
person to be effective. 

9 A canister similar to a Ere ex- 
tinguisher can immobilize peo- 
pie with water pressure. 

• A 17-pound (7.7 kflogram) 
plastic riot shield, 5 feet high and 
214 feet across (1.5 meters by three- 
quarters of a meter), that can with- 
stand blows from a sledge h a mm er 
or other blunt objects. 

• Padded restraint straps that 
can be used to bind ankles, legs or 
arms when a handcuffed suspect 
continues to create danger by 
rhra idling OT kicking. 


JtMVIJi ' -I 

in the British journal Nature. 

Discussing the possibility that the infrared 
“excess" E indeed evidence of a large body 
around another star, David Stevenson,. praes- 
sor of planetary sciences at the California Insti- 
tute ot Technology, said: “I think it 
ffin /tiHflie yet. There is no doubt thattbey have 

found something. The only question is whether 

the excess is a brown dwarf. . . 

In a ^mmmentary accompanying the repon in 


tor nuclear uianm w zz 

be bom. It presumably must be more than yj 
percent more massive than Jupiter. 

And, finally, the discovery could help astron- 
omers understand whai happens to matter left 
over as a protostar condenses out of a gaseous 
cloud : Whether ii is more likely to form another 
star, a brown dwarf, planets or a nng of neons 
like the asteroid belt 


have survived the catadysm that Gidas went 
through more than 600 million yeas ago. 
Gidas is a white dwarf star, which is what 


“• “ “ — - Gidas is a wnue owan suit, wum « 
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said, “it’s a very bizarre phenomenon. 


The department has been study- 
ing alternatives to deadly force af- 
ter several highly publicized cases 
in which suspects, particularly 
those who were emotionally dis- 
turbed, woe killed in confronta- 
tions with the police or while in 
police custody. 

In each of the city's 75 police 
precincts, one patrol car will be 
designated to carry the five devices, 
the New York police commission- 
er, Benjamin Ward, said Tuesday. 
Only sergeants will be allowed to 
use the devices. 

Stun devices are bring tried by 
police departments in dozens of 
cities, said Lester Shubin, program 
mnnngpir for standards at the Na- 
tional Institute of Justice, a re- 
search division of the U5. Justice 
Department 

In Los Angeles, the entire police 
force has been trained to use the 
Taser, a police department spokes- 
woman, Margie Reid, said. 

Other rides, such as San Francis- 
co, have declined to use the device. 
Detractors rite incidents such as 
one last week in which a San Diego 
man suffered a fatal heart attack 
after hring stunned three times 
with the device by police officers. 



Some Say It 9 s High Time 
Halt Marijuana, Quiz 


The Ginsburg Affair Prompts Debate • 
As More U.S. Leaders Admit Drug Use . 

n, I tka nnUPmmeilL 

By Stephen Engelberg 

New York Times Service 
WASHINGTON — As the list 
of U.S. lawmakers and candidates 


Throughout the government, 
questions about drug use are rpu- 
undy posed to anyone whose job 
would require a security clearance*. 

But although the Reagan adnun-r 


whether this latest litmus test of 
personal character goes too far. 

The withdrawal of Judge Dong- 
las H. Ginsburg’s nomination to 
the Supreme Court after be admit- 
ted smoking marijuana has 
changed the rules of the political 
punt*, at least temporarily, accord- 
ing to most observers. 

But, as Representative Connie 
Marik 3d, a Florida Republican 
who has acknowledged his experi- 
mentation with marijuana in the 
1970s, said: “It’s difficult to teD 
where the line is. I believe the pub- 
lic win react and say enough is 
enough." 

Mr. Mack, who is running for the 


week ouioais oeueveu u » »» 
to ask potential judicial nominees 
routinely whether they had even 

used illegal druj£. . . . ’ 

In the case of prospective judges* 
the FBI always poses the question 
of drug use to friends and asso- 
ciates but not to the nominee him- 
self unless it came up in the charac-i 

ter interviews. 

At the Central Intelligence. 
Agency, each applicant is asked 
about drag use and encouraged 10 
tell the complete truth. Indeed, one 
government official said the CIA 
taided to doubt the credibility of 
applicants who gradua ted from 
college in the 1960s and 1970s and 


EXTRACURRICULAR ACITVrnES - A Sanditot set- 
dier demonstrates to students in Managua the use of a 


senate, &wu iwwj 

members of the Florida congressio- 

chnnMpr-held surface-to-air rocket launcher. The militaiy nai delegation had omlrined ^ ot 
papas’ regular sdmol corncrtum. 

going (go far,” he said. 


. . _ course ui iug iw>» — — — 

imngforthe ,/kQconjend they never tried man- 1 

Senate, said Tuesday that several ■ VJaaa ^ adminis tration offi- % 

members of the Florida oongresao- the agency was will- 

n»i delegation had complained that . * j — «•' 

.1 - — lui M nnll«1 on ihnrfHSl 


wuuo — » the agency - . 

ing to overlook past drug use m 
applicants. ’ ' 

At the Justice Department, offi- 

■ ■ J kl..A 1 ■■ 1 irt inti 'irtfl* 


Question 
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Nonnan Siegel, executive direc- 
tor of the New York Civil Liberties 
Union, said he was concerned that 
stun devices could be used to tor- 
ture people, as two New York offi- 
cers didrn » •«*"-»«* 

to confess 

He said uo w«a »«««.—. 

that the shields and water might be 

used against people participating in 
demonstrations. 


A few adherents of fundamentalist faiths 
encountered on the trip professed neutrality in 

the civil war and said they refused to carry arms 

for either side. 

Juan Francisco Altanrirano, 28, a preacher's 
assistant, said he had frit “no religious opprra- 
■ « t < 1 *. c« n >tini«tc Hnlrims a Bible as he 


saiu UC 1UU ini uu -rr- 

a'on” from the Sandinists. Holding a BMc as he 
paused en route to a church members birthday 
party, he added, however “People are more 


Mr. Mack, has also admitted past 

use of marijuana, as have two Dem- 
ocratic presidential candidates. 
Senator Albert Gore Jr. of Tennes- 
see and Brace E. Babbitt, a former 
governor of Arizona, and others. 

The issue that now confronts 
politicians around the United 
States — to tell ot not to tdl — is 
one that has been stirring aimety 
for years among the thousands of 
- • ’ *• for 
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By William Bnmigin 

Washington Post Service 

es could be used to tor- LOS PLANES DE VILAN, ^Sotra fighters interviewed expressed deep 

e. as two New York offi- When elements of a^dmm coimtoin^r- ^ ^ Managua government and rqect- 

1985 to force a teen-ager gency battalkm am ved here on patrol two y^rs ^ ils amn ga y program and lnmted unilateral 

that he had sold drags. SgoT the commander walked mo the cease _ fil& Bu { {hey said they would obey the 

. flocked kitchen of a peasant woman named ■ _r i^Hrm on an amnesty and 

He said he wasalso cooccnied | S“ aIldawthewor d s “Jeta«i Jesus" wm- SuUkI from negotiations witt. ^7)* added, however “People art more 

Soon swalL . StoS. After repearigjjieetmg ^e Kd of tbe Saudil.i5ls.Most peasants are pwr pgg 

"He asked me if there were cdu around SLuKSaBUnists agreed last week to indirect ^bumble people, aud most conuas are pea* federal joteorsramty^maw^ 

hercT Maria recalled. *Tl«n he told me ihjtt d.c couiras. . Ss lust like ifeu. The people here are more _ - . Ure mvesugaugns-jdaopui 

tore is no God- 1 had a Bible on the tabtemd ytotrip also indicated tlat. derate endence sympathetic to the contras. Awkward oositioTS 

KdtohebadseenBrbtemthel^fe 0 ,‘sut^populMSnpnon bT|sa™and ^ mdes that her J^eara, said ct^ m thea^^honof 

Of many dead guardias.Hs told m incipient efforts to develop a ^ ^ Sandinists bemn around 

contras are still a long wbea security forces arreaedtt 

one of their primary long-term limitations, de- 
pendency on U.S. aid. 

llfaria and a number of other peasants of 
fundamentalist sects said thqr had relatives 
who were contras. Many of the 20 rebels who 
accompanied a group of reporters wore cruo- 
fuces and sometimes talked of their straggle m 
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of many dead guardias. He told inetoosc ----- 
were nothing but a business deal of Reagan s. 

Guardias are the Nicaraguan rebels, or contras. 

The comments did not go over weB with 
Maria, who is a member of one of the funda- 
mentalist Christian sects that thrive in the 
mountains of Jinotega Province in northern 
Nicaragua — an area of sparse population 
known to support the rebels. , fuses and somei 

She is also part of the support net work of me rehgjous terms. 

rebels, who also are commonly referred to as A contra cot 
commandos by their barkers here and dispar- 

1Q-7Q Noh/Vial 


use of marijuana long ago would, 
not disqualify an applicant Law- 
yers hoping to become federal 
prosecutors must EH out a qu^- 
tionnaire in which ihey must derail 
any drug use In high school. Col- 
lege, law school ana afterward. ' 

But the questions are not asked 
of any job applicants in the Justice 
Department headquarters unltts 
the issue is raised by others in back- 
ground interviews. Among those m 
this category are officials in the 
criminal division who supervise the 
work <rf prosecutors around the 
United States. 

Teny R Eastland, the chief Jus? 

rUtartmiwlf CnolffSItlBIl. Sflld 


misleading agents of the Federal 
Bureau of Investigation who rou- 

1982. when swuitj tindy aii qurstois about drug use ^ ^ n 0 explanation for this vaiy- 
from her hamlet, and backgrmind ctecks. SproSes but said the depart- 

as contra supporters. Her husband men joined poopfe in Washington who have dmg was under ig-." 

the contras ^because he thought thar wyday b^mryicwedinbadcgrouridm- t 

the Sandinists could come and take him away at vest j gaI i 0in s Sa ythe Federal Bureau Eastland also said that o£ the 

night,” Maria said. of Investigation is likdy to get less 4 ooo to 5,000 who applied for- the 

In 1983, she said, three men suspected <rf than complete answers as long as it assistant U^. attorney iff the 

helping the rebels were seized from their hOT«s .asks questions about marijuana ^ only 16 had engaged in 
at mfiht and killed. She said two were stabbed use. something that many of those — u L a~,*, ..«*» in law 


ssrfsjs 
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an?abS: often cited as reasons for opposing is a former jw shacLThewoik wMsign^^ the 2d Company jj^^boot any drag use. 

the Sandinists. fundamental religious convjo- gehcal past® turned amiracomnanto,!^- ^ M Irregular Warfare Battalion. ■‘TfthL’ve ever used marijuana, 

tions of ten are at the root or that opposition. cues McmbrenoHamto 


JOT UI J *- 7 

last year, only 16 had engaged m 
such heavy drug use in college. “ w 
school or afterward as to prompt 
further scrutiny. Six were eventual- 
ly turned down for jobs after fur 
then 
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Quebecois 


the truth and 
and lying and 

said. “I keep tt — «, . — . 

truth, but they’re not getting UK 
jobs. It’s all an opportunity for de- 
ception-” 


sot centered od Jacques Parizeau, a concartrara on social raid econran- 

former Bmmce Joiner . in tte listb£OTlof d^i Peru Extends 
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RICHMOND, Virginia — For- 
mer Governor Charles S. Robb, a 
Democrat mentioned as a possible 
vice presidential or presideiltial 
nominee, says be will run for’ the 
UJS. and has ruled out ac- 
cepting a spot on the Democratic 
Party’s national ticket in 1988.. ■ . 

Mr. Robb, 48, announced Tues- 
day that he would campaign for the 
seat being vacated by Senator Paul 
S. TriWeJr., a Republican. • 

Mr. Robb is a fiscal conservative 



Quebec's 

indiroendence. baiSy a w^k after “ ntimt’ Tot several Johnson served as pr^ncr uim^n ^ dedared a state or emor- 

SfSS^S^R^ Uvesque. the December 1990. wwpcaa rfhS for a brief period ml985jifter Mr. ^ sent the armed forces “to 

^tY-ffounder “I am not a man who fears fights, ap- Livesque resigned the post. Sqc control” in a state oycaTim 

The nartv leader Pierre Marc but I do not neared to have been diminisbedny Mr. lAvesque had been premier by pro-Cuban guerrillas of the Tn- 

The .. ^ the weakening, therendermg ofthe . . emotjOTi acroM for nine years, but factionalism m pac Amani Revolutionary Mow- 

SSSSffiSS sasaaar-ass-SE: ggs-a-a- to ™ 7 Z 

ZZuTmntuXSSi* Emfy speculap oa on his socco- a,ra^X«alo,Nov_l^ 

SSSSSS arfr-Srilis 

throngs who S&ummi me .stress nor tb 0 f Lima, the 

awSSSS jasiBB w 

widely mterpreted in tne rrenco- men^ cmristentlv a state of emergency already m ef- wamea io map icwuu «»v 

speaking province as a sign that a^u tas matocd a COTasien y a s pa^y u, the political center because 

support for independence among rhi^anrilitanl and it includes the northern half of in recent years it had “too often 

ordinary Quebecers has not subsid- SSbfcois has the state for the first time. Parts of strayed from ils histone mission, 

stretches from 1988 to ihe year ed. f nSJeSdSSnem SSitSnivian stales are under He said that he would not endorse 

.. . Mr. Uvesque bad pressed for an h f^ r *?** S slaw of emergmey to fight the a candidate for president until after 

independent Quebec. But a refer- uy Mr Johnson, a Thpac Amaru rek^s and the Sun- the March 8 pnniarf elections in 

endum on tbe issue m 1980 resulted u® in '^g Ueili i lttBuloo iyn 1 one the South but that he would con- 

in a 3-to-2 margin for iemaimng other reS Ayacucho State, has cemrate on “moving the message 

part of Curate, .fitted* rflteS KSbeti given direct gov- and the dialogue into the mam- 

that the Parti QuHrficois should put Canada, as eroina oowera. stream.” 

i the rifnp hrino tn strateev for independence. cnnng puw«a- 


12 European Nations 
Approve Space Projects 

. _ . • _ r into In ,ha imr 


K 1 " 1 - a cm me control" tn a siaic uvraiuu with wide mpcaltocOTtris t Re - 1 

d been premier by pro-Cuban guerrillas of the To- publicans. He is credited wth it^ • 

^ Anrara fevofetoran, Mo^ 

three elected state offices. 

The Democratic nomination for 
the Senate seat is considered his for 
rhe ncicing , and no Rqjublican in 
DbCT wihT*k 47?Tmi1« r f6^l Itilome- sight is given much chance, in early 

opinion polls, of matching Mr. 
Robb's popularity. . ! 

Mr. Robb said Tuesday that he 
wanted to help return the national 


The Associated Press 

THE HAGUE — Twelve West- 
ern European -rations haw agreed 
to put a man into space by the year 
2000, but Britain refused to join 
them, citing the h igh cost of the 
project, an agency official said. 


2000, would develop the Hermes, a 
: shuttle, increase the 



small space 

payload of tbe Anane rocket to 
13200 pounds (6JM0 kilograms) 
and participate in the U.S- space 
stetiem program. that the Parti Qufebdcois should put w™*, => . 

Prajc^Th,™ iratarad fee to issue ^ide tor to toe being to smug foe mdeperafe^ 

“ _i _. n .U rate* (hp 1 


doonesbury 
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launch rocket, and dose coopera- 
tion with the United Stales on a 
nuinnwri space station. 

But the British trade and indus- 
try minister, Kenneth Clarke, said 
Tuesday that his government 
would not take part in any of the 
three projects apart from a small 

_ _r iL& rtatinn nivw 


from $1-57 WHan next year, with 
the Erst manned Hams Rigid 
foreseen for 1999. The 1987 budget 
is SI J billion. 

The Ariane project is the Euro- 
pean Space Agbcy’s magor success 
sofer/TheAnane4 rocket has car- 
ried dozens of weather, commum- 
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tnree projects span mnu a »«<< neo uikcus w* ^ . 

portion of the space station pro- carious and E*^* 3 *^ 
gram, according to Heinz Risen- ji us into, space from «« 
hiiber, the West German research organization s launch center in 
and technology minister who pre- French Guiana, 
sided ai the conference. The Paris-based agency COTasis 

Mr. Clarke said Britain would of Austria, Bdgi^^DerimaiMre- 
not join the program, scheduled to land, Italy, Netherfand^NOT 
start next year, as it would cost. S31 way, Spain, Sweden, Switarkmii 
billion, Mr. Risenhuber said. West Germany, France and Bni- 
The agency program, which ain. 
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27 Die in Ethnic Clashes 
In Sri Lanka as Students 
“rotfst Autonomy Flan 

/ y , J 

" COLOMBO, Sii Lada — Sto- 

protests and guemlkviolace “8 to*,. 1 * 1 * ant0nom y plan and for 

sSSSs^sa® 

1 hs2s?agtj &&&* 

SSsr^SSfft 

®f’s High It 


[ that ai least 
- - , r- *afloi in ro- 

nCTredctluttc dashes. 

*1 "The' latest IdUxngs brought the 
dcaih toll tins week to 95. The po- 
rrcstfid64mcn»- 
- - — -- Mania group 
arilriBedsix others. 

-h^efflowhik, a senior 
said he. was restoring to protea 
grant the 


ntaMMIte Ronald J.G. de 
ma speech in Parliament 
«e aattmomy plan was Sri 
JjnAa s Iasi chance farpeace. The 
plan has been attacked by the op- 
as unde rmining Sri Lan- 
kan sovereignty. 

■ Cease-Fire Ruled Out 

The Indian government rejected 
on Wednesday opposition caDs to 
cease fire against the Tamil guerril- 
las resisting Indian troops in Sri 
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■' Tamil mmonty antonomy -- — 

Dh in the north and west Mflitani Sin- ^ - 

hatee students staged anti-govem- Lank A Agooce Frauce-Presse re- 

mem deawnstrations on four P® 1 *^ from New Ddhl 
poses across the country to protest - soldiers will continue 
thejntenoniy {dtti 
Me. minister of agricultural de- 
’ pment and research,. Gamani 
Jayasnnya. said he had subnrii- 
Ins resignation to President Ju- 
nius R. JayawanJene because he 
opposed the plan to unify Sri Lan- 
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their offensive until the Liberation 
Tigers of Tamil Edam accept the 
peace accord between India and Sri 
I- flnVa and agree to give up their 
arms, the minister of state for ex- 
ternal affairs. K_ Natwar 55fn gh, 
said in a speech in ParHamenL 
“We are quite dear in our 
mi n ds ." he sard, “that the as- 
signed to the Indian 
force has to be 

According to figures, 

more than 800 Tamil guerrillas «n<i 

230 Indian soldiers have died 
the Tndhmg moved in October to 
disarm the liberation Tigers under 
the terms of the peace accord 
signed on July 29. 

Several opposition members 
urged the government on Tuesday 
and Wednesday to halt the offen- 
sive against the rebel group. 

The Liberation Tigers have repu- 
diated the peace pact and have 

g uiiqomy am-, lolled more than 250 rival Tamil 

hrfese comammty. They say it is a rebels and Sinhalese dvflians since 
seOoui to India, m July, India and July. 


about 3 f 8°^ **** ^oabem and eastern prov- 
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Top Bangladesh Opposition Leaders 
Are Arrested Amid Growing Protests 


Un Hu rm S3«nfl/Tha Assoda&i ftea 

Protesters in Dhaka, Bangladesh, setting up a roadblock of burning tires on Wednesday. 


VniieJ Prep International 

DHAKA, Bangladesh — ■ The 
government arrested the country's 
two main opposition leaders on 
Wednesday and acknowledged that 
protests aimed at ous 
ant General Hussain 
Ershad were growing. 

About 50 people were 
injured in dashes in 
tween the police and demonstra- 
tors. A handful of protesters 
burned a U5. cultural center. 

Thepolice arrested Begnm Kha- 
lida 2oa, head of the Bangladesh 
Nationalist Party, at a Dhaka hotel 
where due had been since anti-gov- 
ernment protests Tuesday. She is 
the widow of Magor General Ziaur 
Rahman, a former president who 
was assassinated m 1981. 

L^ter. scores of policemen 
stopped a car canying Hanna 
Wazed, leader of the Awami 
League, the largest of the 21-party 
opposition alliance demanding 
General EjshatTs resignation as 
president Sheikh Hasma is the 
daughter of Sheikh Mujibur Rah- 
man, another former president who 
was assassinated. 

The officers, who refused to dis- 
close against the 3 9- year- 

old politician, escorted Sheikh Ha- 
sma back to her home and locked 
tire gate. 

Witnesses said senior police offi- 
cials, backed by about 200 officers, 
arrested Begum Zh and three se- 
nior party officials after more than 
two hours of entreaties for her to 
leave her room at the Purbani Ho- 
tel and surrender. 

She was taken to a police station 
and thffi to her home and placed 
under house arresL 

Deputy Prime Minister Abdul 
Matin said she was detained “for 
taking part m illegal acts," but said 
no charges had yet been filed. 


He also said anti-government 


strike called for Wednesday and 
Thursday by the opposition had 
grown. 

“The disturbances are more 
widespread," Mr. Matin said. “It is 
covering a wider area." 

He said 73 people were attested 
in Dhaka on Wednesday, bringing 

the number in two days of violence 

to more than 280. 

In a Dhaka suburb, protesters 
broke into a power plant and dis- 
abled it, cutting electricity to thou- 
sands of people. 


Mr. Marin said that in northern 
Bangladesh protesters had stopped 

two trains and others bad set me to 
two stations in the southern port of 
Chittagong 

General Ershad, who has de- 
clared the opposition movement il- 
legal, reigned from the army in 
August 19S6 and successfully ran 
for president two months later in a 
disputed campaign that sparked 
widespread violence. His foes con- 
tend that results of the election, in 
winch General Ershad gained a 
five-year tom, were rig 


UN Vote Calls on Soviets 
To Leave Afghanistan 


By Paul Lewis 
iVtfh' York Turn Semite 

UNITED NATIONS, New 
York — The General Assembly has 
voted overwhelmingly for the im- 
mediale withdrawal of Soviet 
forces from Afghanistan, brushing 
aside Moscow’s first concerted at- 
tempt to deflect such criticism by 
the united Nations. 

At the same time, an official UN 
investigator repealed that the Af- 
ghan Communist authorities were 
showing increasing respect for hu- 
man rights in the pans of Afghani- 
stan they control. A group of law- 
yers called the Independent 
Counsel on International Human 
Rights rejected the finding. The 
vote Tuesday on the annual resolu- 
tion callmg for a withdrawal of 
foreign forces from Afghanistan — 
it does not mention the Soviet 
Union by name — showed 123 
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^ Backers of Mozambique Rebels Say Carlucci Met With Rename Figure 


countries in favor, 19 opposed and 
11 abstentions. 

This year, for the first time, the 
Soviet union made an attempt to 
avoid the diplomatic defeat it has 
suffered here each year since it first 
sent its aimed forces into Afghani- 
stan in December 1979. 

In a surprising maneuver, Mos- 
cow offered to vote for the with- 
drawal of all foreign forces from 
Afghanistan and the creation of an 
independent, neutral government, 
provided the resolution also con- 
demned other foreign interference 
— an allusion to the military assis- 
tance provided by the United 
Stales and other countries to the 
nationalist guerrillas fighting 
against Communist forces. 

Many participants in the debate 
said the Soviet attempt to obtain a 
compromise reflected a Soviet dif- 
ficulty. Moscow has been urging 
the United Nations to play a Wj 
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By David B. Ottaway 

Washbtgtor Peat Service 
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mmnst opposition. 

"On Nov. 4, therdxi 
said, they met with 
Preadeot Ronald Reagac’s nation- 
al security adviser, at which a rep- 


resentative of the rebel Mozam- 
bique National Resistance, known 
as Rename, was mclndert in the 
discussions. 

Mr. Caducd took an hour out of 
his schedule, just a day before rite 
formal atmnainrwiiwit of his nomi- 
nation as secretary of defense, to 
meet with six conservative lobby- 
ists for the Renamo cause. 

Among the six was Thomas W. 
Schaaf Jr, who is executive direc- 
tor of the Mozambique Research 
Center, rite main ILS. lobbying 
group for Renamo. Mr. Schaaf, a 
UJ3. citizen, Bved in Zimbabwe for. 
many years and has traveled exten- 
sively inside Mozambique. 

Mr. Carinas is the highest-tank- 
ing adminis tration pffinal known 


to have met with a representative of tally false" and “a gross exaggera- rive lobbyists participating in the 
Renamo in rite United States. tion of the truth" to say that Mr. meeting gave another version. 

“We are with Mozambique to- Carlucci had met knowingly with a Neal Blair, president of Free the 
day where we were with Savimbi Renamo representative or that the Eagle, said the meeting “was spe- 
and Angola three years ago,” said meeting signaled a shift in policy dfically to talk about Renamo, that 
Grover Norquist, one of the six toward recognition of the rebel was the understanding.” 
who met Mr. Carlucci. He was re- group. Mr. Blair said he had told Mr. 

f erring to Jonas Savimbi, whose “The idea there would be a Ren- Carlucd's office beforehand of 

National Union for the Total Inde- amo representative was a total sur- “everyone who was coming," in- 
pendcnce of An gola^ or UNITA, prise," said the official. Mr. Car- eluding Mr. Schaaf and what group 
has been receiving administration lucci “was not meeting him as a he represented, 
political backing and covert mifi- Renamo representative but as a Also attending the meeting were 

conservative supporter of the ad- Paul M. Weyrich, president of the 
ministration." Free Congress Research and Edu- 

The nflfaial de-emphasized the cation Foundation, and William 
importance of the Renamo issue in Pascoe, a policy analyst at the Heri- 
thc discussions, saying that discus- tage Foundation, 
sictn of Mr. Reagan's Strategic De- Mr. Norquist. a foreign policy 
fense Initiative had taken up at adviser to Pierre S. du Font 4th, a 
least half of the lima Republican presidential candidate, 

However, two of the conserva- concurred with Mr. Blair's tmder- 


tary aid since early 1986. 

White House officials, on the 
other hand, played down the meet- 
ing and said it was simply a session 
arranged to listen to the views of 
the administration's conservative 
supporters cm various issues, in- 


l said it was “to- 


standing. He also said Mr. Carlucci 
had assured the group that if the 
president of Mozambique, Joa- 
qirim Chissano, did not move soon 
toward opening negotiations with 
Renamo, the administration’s atti- 
tude toward him would change. 

Mr. Ghiasann met with Mr. Rea- 
gan ax the White House on Oct 5. 
The prospects for a negotiated set- 
tlement of the conflict through 
some kind of dialogue between the 
government and Renamo was a 
main topic of their conservations, 
according to ILS. officials. 

“We were assured we would see 
movement by Jan. 1 or the United 
States would reconsider its posi- 
tion,” Mr. Norquist said. 

White House officials did agree 
with the conservatives’ account of 


role in resolving regional i 
but its forces continue to shore up 
Afghanistan's Communist govern- 
ment in defiance of incomatioflal 
opinion. 

Professor Felix fcnarai direaqr 

fromUlr. Chissano of a dungein 
attitude toward negotiating with 

Mr. Chissano agreed that apoht- 
iol solution iMMto be found 

no new reports of the use of tortnre 
during interrogations. 

But another report, by the Inde- 
_ . ,. pendent Counsel on International 

I Spain to Aw MozaniDHpui H nnwn pigtitc d the wi de - 

The Mozambican news agency ^nead use of torture by rite Kabul 
AIM reported Tuesday that Spam government’s secret police, as well 
has agreed to train Mozambican as massacres and summary cxecu- 
police officers to help them combat tions of civilians by Soviet upops, 
guerrilla activity in rural areas. The widespread attacks on illegitimate 
Associated Press reported from targets and the deportation of Af- 
Maputo. ghan children to the Soviet Union. 


meat” with Renamo and wanted 
“some kind of U.S. help” to achieve 
this, they said. 
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TO ACHIEVE 
GREATNESS, ONE 
MUST START WITH 
ENTHUSIASM. 


The consummate quality of our cigars and ciganUos would have 
been impossible without the enthusiasm of a certain Ceraldo 
Dannemamu On travelling through Brazil in the late 19th century , 
he came to know and appreciate the country's superb tobaecos. 
With peal zest and energyhe set about manufacturing cigars and 
cigarillos of the choicest quality. The same aspirations are held 
by his family today , which explains why the name Dannemann 
is a hallmark of excellence among all who wish to enjoy more 
than a merely good cigar. And we would be delighted if upon 
savouring one of Dannemann s fine cigars you were to wax just 
as enthusiastic as Ceraldo Dannemann did all those years ago. 



Our big success story 
is our pocket diary: 
thin, flat and elegant 


1988 


Year after year — evmatapeaood 
when diaries abound — the International 
HeraMTtfbiHieflat,^^ 
is the Mt of the season. 

Ingenious] 
than-thin,itst31 




conversion tables of weights, measures and 



little book that slips easily into a jacket 
pocket 

pie perfect] 
including: 

Please allow 30 days for dehvery. 

-Personalized with goJd 
initials (up to 3 at no extra 



—Gil 


— Plenty of space for appoin t m ents. ^ 

. — -Rich Made tofllfoer 

— Format 8 x 13 cm(SM x 3 in). 

— Quantity disaxmtsarcavailable. 

■ mm mm m m mm mm ■ Ilcralb^^Sribunf, 

IntemaiionalHeraildTiiburie, Karen Diot, fecial PrqectsDiviskm, 
181 AveoneCTsaries^eGaufle^ 92521 Neuilly Cedes, France. 



Paymesitis by crerfit cari ody. A1 Dt^orcank accepi^d 
(Please note that French rcadents maypay by check; 
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Cacophony on the Dollar 


President Reagan was right in saying that 
bis administration is doing untiring to push 
the dollar down, but it is also dong nothing 
to bold it up. In the past week the United 
States has manap-rf to create bottomless 
confusion regarding its aims, and foreigners 
are b eginning to conclude that it has none. 
Nor is it dear that, if the government knew 
what it wanted to do about die dollar, it 
would know how to do iL Amid this ca- 
cophony, the dollar keeps falling. 

The president said on Tuesday that he 
does not want the dollar to decline beyond 
its present levd. Simultaneously, his new 
secretary of commerce, C. William Verity, 
was tefljngalarge audience that the market- 
place will determine how far the dollar falls. 
“And," he added, “I happen to be a believer 
in markets." One of the things that markets 
can do is overshoot, and the foreign ex- 
change market can overshoot wildly. That 
is why it is unwise to leave a price as 
important as an exchange rate to the un- 


tion and sheer speculation. But Mr. Verity is 
right about one thing . He seems to be ex- 
. pressing altogether accurately to position to 
which, by default, the administration has 
come. All the hints, leaks and rumors during 
the past week make that pretry dear. 


The fall of the dollar means that the 
United States as a society is gating poorer. 
You have heard it said endlessly m recent 
years that America has been living beyond 
Us means and that economic realities would 
eventually force it to balance its acoountS- 
That process is now beginning. In the case 
of a less powerful country, like Jamaica or 
Chile, the International Monetary Fund 
would have stepped in some time ago and 
delivered the bad news. It would have told 
that country that it had to start getting its 
budget into balance, as a condition of fur- 
ther foreign lending. But the United States 
is beyond the IMF's reach, and the job is 
left to the market — which is now delivering 
the same message with harsh efficiency. 

The dollar has been declining for nearly 
two years from a level at which it was vastly 
amt unmanageably overvalued. It hx bwai 
coming down under the dose control of die 
major trading countries* governments, at a 
rate >bat ii wBUgmri high inflation in 
America nor recession abroad. Now, in the 
aftermath of the stock market crash, it seems 
to have gone into a free fall The controls 
have slipped- The danger of devaluing much 
too far, much too fast, rises as the adminis- 
tration struggles to malrm up its rmrui 

— THE WASHINGTON POST. 


Spread the Budget Pain 


After two weeks of push and shove, the 
pieces of a credible deficit reduction deal for 
the VS. budget lie scattered on die negotiat- 
ing tabl e in Washington. What White House 
and congressional negotiators need to put it 
together is the courage not to compromise 
too readily and settle for too little. The world 
is waiting, and watching for Washington's 
response: To be credible, the amount of 
deficit reduction must be large- Bui to be 
large am! credible it must extract some sacri- 
fice from aQ Americans except the poor. 

Few analysts beBeve that it is necessary or 
even desirable to rftnriruite a S200 bflBoo 
budget deficit overnight Bid there is a virtual 
consensus that more is needed than the £23 
Mfion that will automatically be cut under die 
Grarmn-Rudman law. It is equally important 
to cut in ways that lead to larger savings in 
the future. TTiis means combining equitable, 
broad-based taxes with program cuts that do 
not depend on one-shot gnmmcks. 

In the interminable give and take of nego- 
tiation, differences between congressional 
Democrats and the White House have nar- 
rowed. Democrats want more of the spend- 
ing cats to come from defense and more of 


the tax burden to fall on the rich. Pressed by 
Senate Republicans, the White House has 
conceded the need for gasoline taxes or 
limits an cost-of-living adjustments for re- 
tirement programs, but not for both. The 
compromise that makes the most sense is 
one that takas a whack at everyone’s ox. 

There are many ways to cook up first-year 
savings of S30 batten or so. But to be salable 
in Congress and credible to sophisticated 
market analysts around the world, the pack- 
age <pigh t to contain a gasoline tax, tax 
rhangps targeting upper-income families, de- 
fense orty and limits on midril fl- dass entit le- 

meats, inducting Social Security. Not a penny 
should came from the poor. Second-year sav- 
ings should be as as possible, leaving 

tittle roan to election year backsliding. 

People with sensitive political antennae 
can already hear the howls of indignation 
from r esentf ul interests. But Americans are 
not as selfish as seems fashionable to assume. 
If the deficit reduction package asks to 
affordable wrrifires from everyone, tine is 
reason to believe that it will be hafled by a 

nation thirsting for leadership. 

— THE NEW YORK TIMES. 


A Climate for Dinosaurs 


Another strange due has been added to 
the mystery of what killed off the dinosaurs. 
It seems the sir in Cretaceous was 32 
percent oxygen, half as much again as today. 
If the ponderous beasts were accustomed to 
inhaling such rich stuff, no wonder they 
perished when the air grew more rarefied. 

Hitherto, the hottest bet on the cause of 
thar demise has been that a giant meteorite 
dammed into Earth 65 million years ago. 
darkening the dries with rock dust and turn- 
ing the rfnnmc r unbearably duDy. Skeptics 

who asked where so large a metecriie had kft 

its postolated crater were told drat it must 
have hit the sea bottom somewhere. 

Students of fossils prefer to explain the 
planet's history in terms of gradual c limatic 
or geological change, not sudden interven- 
tions from the heavens. The physicists who 
contend that a meteorite snuffed out the 
dinosaurs cite evidence from shocked rocks 
that a big impact shook Earth 65 miQion 
years ago. The fossil hunters counter that the 
blast can at best have been one de ment in 
the dinosaurs’ decline, since they seem to 
have (Bed out over a period of motions of 
years, not in some sudden cataclysm. 


High oxygen falls into the category erf 
natural-event explanations. The idea ccanes 
from analysis erf pinhead-size bubbles of air 
trapped in beads of amber, formed from the 
resin of Cretaceous trees. It is far from 
proved that the trapped air is truly represen- 
tative, but if so, perhaps the high oxygen fell 
to its present levels when the oceans coded 
atirf absorbed gas from the atmosphere. 

That process now seems about to be re- 
versed by the greenhouse effect. Hie carbon 
dioxide released from the burning of coal is 
expected, as it accumulates, to trap the sun's 
rays, warming the oceans and releasing their 
dissolved gases. Unless checked in time, l be 
greenhouse effect could restore the world to 
a place fit to dinosaurs to breathe in. 

The dinosaurs could not do much to 
avert the event that killed them, whether ft 
was a meteorite or a climatic change. Unless 
people soon take steps to avert the predict- 
ed greenhouse effect, by burning less fossil 
fuel and conserving tropical forests, the 
Ceuazoic beads of amber to be analyzed in 
65 million years might be studied by crea- 
tures more putrian than simian. 

— THE NEW YORK TIMES. 


Other Comment 


Japan Defies Gravity, So Far 

The second stage of the sale of the giant 
Nippon Telegraph and Telephone took 
place with only a minor disruption of the 
markets. The (Japanese] government will 
receive around £20 billion from the pro- 
ceeds of the disposal. By any normal stan- 
dards, Japanese people would be consid- 
ered mad for paying so much for a company 
like NTT, good though it is. 

Until die crash actually happened on WaD 
Street, many pundits had been expecting the 
tinder to be sparked in Tokyo, as Nemesis 
wreaked her overdue revenge on overvalued 
equities. Not so. Or not yet The fall in share 
prices in Tokyo has been considerably less 
than in other major financial centos, thereby 
increasing its relative dominance. This is 
because the national herd instinct, orches- 
trated by government, is not to sdL 

There most be serious doubt whether the 
Japanese have in fact discovered the finan- 
cial equivalent of perpetual motion. If it 
dawned on the investing institutions that 
they were going down a volcano the oppo- 
site way, and collective inertia suddenly 
umed to mass selling, the rest of the world 
would soon reap the ensuing hurricane. 

But until that happens, the Japanese will 
continue to try to defy gravity. There is 
plenty of money around from domestic 
savings and foreign trade to sustain this 


levitation, winch endows the country with 
an awesome financial muscle. Meanwhile, 
if they believe in their own stock market 
valuations, the rest of the world must look 
very cheap. We should, perhaps, be grateful 
so far they haven't gone in to takeover 
bids, otherwise Japan PEC could almost 
literally take over the rest of the world. 

— The Guardian (London). 

Long Memories in Spain 

Barred even from j f ritting the United Na- 
tions, Spain was the panah of Weston 
Europe. It was an American preadent, 
Dwight Eisenhower, who finally gave the 
Franco regime its long-sought legitimacy by 
negotiating the 1953 defense treaty that put 
four U.S. military bases on Spanish sofl. 
Anti-Franco Spaniards resented that bitter- 
ly and it remains the root of anti-American- 
ism in Spain today, 12 years after Franco's 
death and the restoration of democracy. 

That is the background to Spain's an- 
nouncement that it will not renew the 
treaty when the current five-year exten- 
sion expires next May. Although both na- 
tions profess interest in an accommoda- 
tion and intend to continue negotiations, 
it is now very possible that the United 
States may have to dose the air bases and 
evacuate all 14,000 American personnel. 

— The St Petersburg (Florida) Tones. 
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Filipinos Don’t Have Time for America-Dashing 

By Richard J. Kessler 

nila ’m garbage be picked up an d that 
the potholes be filled. She has forbid- 


W ASHINGTON — A game of 
tragic consequences is being 
played out in the Phflippines. It is 
played in the shadows, with the mea- 
sure of who is ahead difficult to 
gauge. On its outcome hangs the fu- 
ture of a stable Phitippmcs. 

FOipmo politicians, unnerved, stir 
the i Kami cauldron of anti-American- 
ism. They see right-wing Americans 
plotting coups. A U.S. military attach^ 
is expelled for aEegi ' 

Washington gives Manila $75 
and is attacked for buying Filipino 
favors with “envdopmemal diploma- 
cy.” An inquiry is called to probe 
alleged attempts by ihe U5. Embassy 

lO imHwmwe the gnv e niiiMii f 

These attacks serve to limit US. 
ability to prevent another coup at- 
tempt They also suggest how unaware 
FOipmo politicians are of the threat 
they face and of the means to defuse it 

The nrmvHialr rtang r is fmm the 

military, especially the young officers 
who led Augnsfs coup attempt Since 
lh<n thar leader. Coload 
“Gringo” Honasaa, has 
few news conferences, 
group has been invisible. 

The young officers are not Ameri- 
can stooges but nationalists con- 
cerned about their nation's future. 
Having fought the Communis ts; they 



have adopted similar clandestine 
techniques and strategy. They are 
willing to die for their country but 
not for a corrupt political order. 

Most of Colonel Honasan's men 
are now repeated to have returned to 
the military fold. A number are under 
arrest The armed forces chief of 
staff. General Fidel Ramos, has re- 

ficers witlPthore T mOT 

All appears calm, except for noisance 

attacks from the left and righL 

So, too, did ft appear after coup 
rumors last year, when Defense Min- 
ister Juan PooceEnrile was dismissed 
and his team of young officers, in- 
cluding Colonel Honasan, was dis- 
persed to the archipelago's far 
reaches. Appearances are deceiving. 
The military lies in wait, watching its 
own leaders and the Aquino govern- 
ment, testing them to see if they have 
understood last August's message 
about the need for political reform, 
the need to confront the insurgents 
with a civilian counterinsurgency 
plan and to rebuild the military. 

Clearly, President Corazon Aquino 
has understood. She has ob tained a 
pay increase and visited camps to tear 
grievances. She has ordered that Ma~ 


den her family to receive preferential 
treatment and ordered an end to ille- 
gal strikes. Bui the military’s griev- 
ances run deep, and the problems are 
too profound to be cured in a few 
weeks. Mrs. Aquino has bought her 
government another opportunity to 
move beyond words to action. 

Action does not mean arresting left- 
ist intellectuals, labor leaders and shim 
dwellers to placate the conservative 
military ana business sectors. This 
only hither polarizes a divided sotiety 
and fails to address to issue of natioo- 
alism that is central to the popular 
appeal of both the young officers and 
the Communist revolutionaries. 

Rather, Mrs. Aquino needs a pro- 
gram of radical social reform. The 
political center win crumble unless die 
admits that the present system is cor- 
rupt, articulates a new vision and be- 
gins to move the country toward it 

She does not have much time. A test 
will be the naming of a replacement 
for General Ramos, who is due to 
retire in April. If it is another constab- 
ulary officer whom the army distrusts, 
then another coup attempt is assured. 

Local elections scheduled for Jan. 


local elites, 

Communist cadres to 
political base, another 
is also assured. Mrs. 
work now to prevent that 
her own political party 

America’s ability 
events is limited in the short term — 
especially after the murder of three 
Americans and the expulsion of the 
attache, which were clear messages to 
stay out of internal Philippine affairs. 
In the long term, more effective coor- 
dination and development of bilater- 
al and multilateral aid progra ms, of 
which almost J2 billion is in the pipe- 
line, can hrip support ehangp. 

Ultimately Mis. Aquino’s survival 
depends on her, for she can expect 
little support from the rest cf her gov- 
ernment. That may be the real tragedy 
— that her government continues to 
fafl her. As me said about her efforts 
to <|mI with the fyamnunkt insurgen- 
cy; “I have said dearfy all that needs 
to be said. Am I also expected to take 
up an M-16 and do it: 


The writer is a senior associate of the 
Carnegie Endowment for Internation- 
al Peace. He contributed this comment 
to The New York Times. 


Look Again — The Market Crash Is Good for Us 


N EW YORK — With the benefit of a few 
weeks’ hindsight, it is dear that the stock 
market crash was just the tonic the American and 
global economies needed. By janing policy makers 
out of a course that was producing a dangerous 
run-up of interest rates, the crash will forestall a 
recession rather than cause one. Instead of deep- 
ening our financial problems, it should help relieve 
them. Rather than smacking WaD Street, the crash 
should bolster profits in the long run. 

There is, of course, a big “ir involved. Presi- 
dent Reagan and Congress have to devise a 
convincing deficit-reduction package covering at 
least two years. This would stabilize the financial 
markets and brighten the economic outlook. 

It is supremely important that Washington re- 
duce the budget defeat sharply. If ft does not, the 
markets could run afoul of toe same factors that 
caused the collapse in stocks — a plunging dollar 
(or a dollar creaurily supported by central banks) 
and a surge in interest rates, to the point where a 
recession or depression become inevitable. 

Assuming that the deficit is cut, the collapse in 
world stock markets should help avert a recession 
next year. Why? Recall that the collapse in stocks 
was preceded by a severe slump in the bond 
markk, which was potentially far more dangerous 
for the economy. Throughout the summer, bond 
prices fell and yields soared, primarily because of 
dependence on foreign capital to finance the US. 


By Sam Nakagama 

budget deficit. This was especially notable in April 
and May, when the microchip sanctums triggered 
large-scale selling by Japanese investor, andagain 
in September and October, when concern about a 
plunging dollar caused another pullback. 

Against this backdrop of a weak bond market 
and rising interest rates, news that the trade defeat 
had faded to shrink in August Ml the stock mar- 
kets like a match hitting gasoline-drenched rags. 
The news raised fears of Doth a plun g in g dollar 
and higher interest rates, with the Federal Reserve 
hiking the discount rate by a full percentage point 
to maintain confidence among investors. 

In that scenario, long-term bond yields would 
have soared to 1 1 or even 13 percent, producing a 
real financial crisis. The Latin American debt 
crisis would have worsened dramatically. Failures 
among thrift institutions would have multiplied. 
Confidence in U.S. policy would have evaporated. 

Fallout from the crash should not be nearly so 
fearful. For one thing, ft will have only a minimal 



population. Even though 
fallen stightiy more than 25 percent from their 
Aug. 25 peak, they are still about where they 
were last December. All that the stock market 


has given up are this year s extraordinary gains. 
The upper-income owners of these stocks are 
still earning the same incomes from their jobs, 
money-market funds and dividends. Since In- 
comes have not changed, there is no reason to 
expect substantial reductions in consumer ex- 
penditures because of lower stock valnes. 

Far more important to consumer spending is 
the behavior of interest rates. Now (hat rates have 
fallen below 9 percent and are headed lower, 
consumer mending power will be enhanced. A key 
factor is the interest rate on home mortgages. 
Home values rise when mortgage rates decline, 
and drop when rates increase. Thus, to the pea l 
middle dass a decline in interest rates is much 
more important than a fall in stock prices. Lower 
interest rates will enhance consumer mending 
power for homes, cars and durable goods. And 
that should forestall any recession. 

But this happy scenario hinges on deficit reduc- 
tion. Given recent cutbacks in industrial capacity, 
America cannot produce enough to reduce the 
trade deficit while running large budget defirits. 
Without a lower budget deficit it risks an inflation- 
ary boom arak ultimately, higte interest rates and 
recession. The next move is Washington’s. 

The writer is chairman of Nakagama & Wallace 
Inc. international economic advisers. He contrib- 
uted (his comment to The New York Times. 
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Are Out 
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18 will pose another crucial test If 
there are maned by violence among 

for 
their 
tary coup 
must 
building 
program. 


By William Pfaff 

P ARIS — It has been said th*' 
“Hke their ancestors, the Gaak ’■ 
the French are baler at civil 
foreign war ” All of France’s mao, 
wars; except to 1914-1918, haveW 
an demon of civil war in them —non 
as recently as Algeria, which ended in 
attempts by Frenchmen to kfi] &ck 
chief of state, and Wadd War n, wW 
General de GanBe was condemred to 
death by the Vichy authorities. . ; 

French politics more often than jn 
have been conducted as a ccsnhna. 
Don of dvil war by otho- means. 11® 
unpleasant tradition was put aside in 
recent years. A national-consensus^ 
sorts emerged to conduct political 
as other democracies do — with, 
modicum of respect for the ] 
of opposing opmkm. “Cob 
has now put an end to thaL 
The ejection in 1986 of a 
wing parliament compelled to coexist 

with a Socialist president has pro. 
voiced a return (o political practice 
as ruthless as any France has seat 
since the 1930s. during the sordid 
final years of tire Third Republic, i 
Those suffering most, tboogh. ^, 
the mm ultimately " ” ‘ " 


dent Francois Mitterrand and Prime - ■' ' 
Minister Jacques Chirac: Mr. Chip*; .V- v 
of course^ wishes to succeed Mr. l^ft. - 

tecrand when the presidents tq$ . 
ends next ApriL As successive scao* 
dais explode and are exploited, the -:-V i - 
man bang helped in the polls isrhe V-'“ 
one who has avoided any part in ~ . _ 
habitation” from the start, onetnnt; ..V r '. 
Prime Minister Raymond Bane, the .7 , 
avuncular economist who is the (Uni : 
major figure in the presidential ace. 

The latest affaire concerns the ilte- \ - * 

gal export of munitions to Iran b& 
tween 1983 and 1986. This is said to 
have been condoned by the Sodalkt ^ 
government erf the time <wt of oonceqi ^ 
for jobs and the survival of the anus * ' 
manufacturer concerned. Scandal-lies, 1 _ . 
not in the supply of shells to Iran, Myr: J. * 
which France certainly was no virtu- T- 
ous exception to the cynical intenia- •- 
tional rule, but in the insinuation that • 
profits went into Socialist Parry fundi r ~ 

The affair before that was the m- . . 
dierment (inculpation) of a celebrated 
right-wing writer, said to have misused 
his position in the state broadcasting ^ - " 
authority to favor a conservative radq ' 

station. (Indictment in the French syv 
tem is not as grave as in the. American, 
but is more a formal detennina&a 
that there are charges to be answered.) 

That was followed by the inadpq- 
tion of a gendarmerie officer close to 
President Mitterrand, concerned in' a 
long-standing case involving allegedly 
rimed evidence in a terrorism case. ■ 

Before that had been the arrest of 
the directors of an old and prominem 
jewdery firm on charges of fiscal irreg- 
ularities, said to have been co mm itted 
on behalf of same diems as well as for 
the firm itsdt Mr. Chirac’s minister o' i 
justice had been a cheat, and he n! 
criticized to the way the affair is bring 
bandied and for dedimng to step aside 
while it is prosecuted. ; 

Then there was the National & 
sembly’s decision to call a former ‘So- 
cialist minister before a special tribu- 
nal on charges of diverting public 
funds to his party as wdl as to ms own 
advantage. A key witness temporarily 
fled the country, after Mr. Chirac bad 
come to power, using a false passport 
supplied by tire ponce themselves r- 
presumably to be kept on ice until 
needed, if (»e can so describe an en- 
forced vacation in BraziL 

I will not go on. The pace of scandal 
qu i c k e n s, and a public disquiet can be 
discerned. The left, unsurprisingly, 
claims that a campaign is under way, 
exploiting die mechanisms of govern- 
ment and of justice, to destroy Mr. 










Baker’s Policy Shift Could Help to Revive Inflation 


W ASHINGTON — When Panl 
Vokker was chairman of the 
Federal Reserve, he was correctly 
known as the second most powerful 
man in America. It was bis detomined 
anti-inflationary policy that caused 
the severe 1981-82 recession. But it 
was the same pohey that suppressed 
double-digit inflation swd set i"* eay 
to (he subsequent strong recovery. 

Now the second most powerful man 
is Treasury Secretary James Baker. 
Last wed: he signaled a mqor shift in 
economic policy. Tbe administration 
wants lower interest rates and aims to 
avoid a recession at almost any cost. 

No one ever wants a recessi on , but 
sometimes it is the lesser of two evils. 
There are important reasons to ques- 
tion Mr. Baker’s shift — especially the 
risk it creates of higher inflation. 

An unintended consequence of the 
stock market panic has been to shove 
inflation from public consciousness. 
People are naturally more worried 
aboil a business downturn. Mr. Baker 
understands that He is the consum- 
mate political operative: In 1980 he 
ran George Bush's presidential cam- 
paign. In the first Reagan administra- 
tion he was the White House chief of 
staff. Nothing be does is devoid of 
political calculation. 

What is worrisome about the new 
policy is its appearance of partisan- 
ship. Secretary Baker seems to be 
saying: Let's keep the economy roll- 
ing through the 1988 election so the 
next president — maybe my friend 
George — will be Republican- 
Even more t roubling is his implicit 
a t ti tude: “Aw shucks, a little more 
inflation isn't so bad.” It wss precisely 
rtiat mentality thaT prevailed in the 

1960s and *70$ and eventually pro- 


By Robert J. Samuelson 


duced double-digit inflation. Econom- 
ic policies constantly erred on the side 
of promoting growth. Credit was 
eased, spending increased, taxes cut. 
Recessions were avoided or softened, 
but in the end the result was disaster. 

Tbe rtanp r ha$ not vanished. This 
sort of policy ultimately collapses be- 
cause it pushes inflation to levels that 
the public finds intolerable. Govern- 
ment then faces calamitous choices. 
Either it causes a deep recession, 
which, by creating massive unemploy- 
ment and idling productive capacity, 
depresses wages and price increases. 
(That is wfaai happened in 1981-82.) 
Or it becomes hostage to stagflation. 
The economy cannot grow rapidly 
without intensifying inflation. Un- 
employment rises and remains high. 
Living standards stagnate. 

Ideally, here is what will happen. 
Americans — consumers, businesses 
and government — will slow down 
their spending, preferably by lowering 
federal budget deficits. Meanwhile, 
other countries, led by Japan and 
West Germany, will increase growth. 
America's exports will rise and its 
imports wifi ralL Lower spending in 
tbe United States blunts inflationary 
pressures. Higher net exports sustain 
VS. production and employment 
The American and global economies 
grow without higher inflation. 

The optimistic view of Mr. Baker is 
that he is striving for precisely this 
result He wants to cot the budget 
deficits, a move that says to Bonn, 
Tokyo and others, “We’re (adding our 
lough problems, now you tackle yours." 
Mr. Baker is also applying stronger 
pressure. Lower U.S. interest rates ag- 


gravate dollar depredation by making 
U.S. bends less attractive to foreign 
investors. In turn, a lower dollar hurts 
German and Japanese exports. 

Ah. but tore are loose ends. Letting 
the dollar faO too far would abet infla- 
tion. And it is inconsistent to urge 
smaller budget deficits while trying to 
promote higher consumer and busi- 
ness spending with lower interest 
rates. What affects imports and infla- 
tion is total spending, whether by gov- 
ernment or in to private economy- 

Inflation does not burst out instant- 
ly. It creeps up as scarcities develop for 


to 1960s and 1970s was that indiffer- 
ence to inflation is shortsighted. 

What ultimately is at stake is a 
national sense of self-confidence: The 
rise of inflation eroded faith in the 
future and trust in government. The 
suppression of high inflation endures 
as the most impressive achievement 
of the Reagan years. It would be a 
pity to squander gains that were so 
painfully won. Tun Baker needs to 
ponder these matters. 

Newsweek. 


Mitterrand's chances to rc-dectioo. 

The right vigorously denies this, add 
adds that to left has initiated its own 
share erf scandalous charges. 

Mr. Chirac said last weekend that a 
pre-dectoral period tends to produce 
“more or less irresponsible declara- 
tions" which could un dermine “the 
very principles of democraty " Mr. 

Bane toe* note of Mr. Chiracs warn- 
ing and said that while he would do 
nothing to feed these controversies, 

“one also ought not start tom." Ml 
M itterrand has yet to speak out 
“Protestants against Catholics, Jan- 
semsts against Jesuits, republicans ^ 
against royalists, blues agamst reds, 
right against left, Dreyfusard against . 
anti-Dreyfosard, collaborators against *>: v ‘ v 
nsistants ... Division rests in tbe 
French house, whose unity is no more Sw. ; 
than a veneer, a superstructure, a vft- . . 

ger." That is the late Fernand Braudd, ' ■'•■L 
to distinguished hjstnrian writing of 

his countiy. It is a large wager in whkh 
few in the French pofiticaT dass seem 
wilting to acknowledge to risks. 

International Herald Tribune . 

° lua Angeles Times Syndicate. - 
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lOO, 75 AND 50 YEARS AGO 


both skilled 'workers and pk^utu.^ 100 - n , n 

You cannot have an export boom and Too 1 1 rnymarket LlOSC 
a domestic spending boom simulta- 
neously without such pressures grow- 


ing As yeu to economy shows few 
signs of weakening In to third quar- 
ter it grew at an annual rate of 3.8 
percenL Employment increased by 
400,000 in October. Wage increases, a 
key determinant of inflation, may also 
be accelerating slightly. 

It would be an immense irony if to 
stock market panic, which was origi- 
nally thought to help to Democrats, 
became a pretext for Republicans to 
adopt self-serving economic pobdes. 
Tbe Federal Reserve, not Mr. Baker, 
manages interest rates and is theoreti- 
cally independent But all to mem- 
bers of the Federal Reserve Board, 
including to new chairman, Alan 
Greenspan, are Reagan appointees. 
Mr. Baker’s free-swinging discussion 
of interest rates conveys to impres- 
sion that Fed members are his lackeys. 

The larger question transcends poli- 
tics: As a natron, is America develop- 
ing economic amnesia? Tbe lesson of 


CHICAGO — Tbe amain has fallen 
on the 'Iasi act of to tragedy which 
opened at Haymarket, Chicago, a 
year ago last May. Spies, 
scher and Parsons have been 
It was five minutes before noon today 


significant to note that 60 percent, Or 
106, of the deaths were due to roller 
skates. Said Colonel Cornell: “It is 
criminal to think that thg^hililr enare 
compelled to play In the streets in the 




net was held today. Tbe meeting was 
hastily summoned to consider Irish 


matters, and it is reliably said that a 
decision was arrived at to treat rigor- 
ously English newspapers that direct- 
ly incite to rebellion against the law. 

1912: Lethal Streets 


jvenoatby 
" secretary 


NEW YORK— Fij 
Colonel Edward S. < 
of the National 
Society 

been lolled in the city or new Tone in 
to ten months of this year. Seventy- 
five percent of these occurred 
in Manhattan and Brooklyn. It is 


play hours without fear of 
down by automobiles and trucks." 

1937: Parisians Pause - 

PARIS — In solemn commemora- 
tion of tbe historic moment when to 
roar of cannon and the rattle of rifle 
ceased nineteen years ago, ending the 
World War, Pans was hushed for cate 
minute at 10:59 AJlL fan Nov. 1 It as 
Albert Lebrun, President of the 
Pronch^Re^ublic, surrounded ^ 

military dnefs, stood bareheaded orf* 
Armistice Day before the tomb of to 
Unknown Soldier under tbe Arc tie 
Triomphein sOent tribute to France's 
war dead. A parade of veterans and 
one of French troops were the centers 
of attraction during the day. 
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. William Satire 

"■*■—** 

^knnaqr has 10 lw solved a! fomy 

S^j^amthe^traciablcTd- 

issatf' was finessed when Richard 
N&ron and Many Kissinger came up with 

ti ^^-? a ? ean£witllthe 8 wxmrns 
cm ae island and on the mainland that 
inoe oonld be only “one Chma." Uld- 
m^Jy the United Stales chose to deal 
wth therralitjr of the government of a 
ramon amese m Bering, butit later took 
otoeloset up an mfonnal arrangement of 
dden stand trade with the 19 mfflfcn 
rcJp^onnmmist Chinese on Taiwan 
"Time and ' 


inese Lesson 
omacy 



tr 

m 

* 

sr 

*> 


- , , w — ty .have worked 

wonitfers on the relationship between the 
m tan l a n dcrs and the islanders. 
■WpBKMeft a®* “W77, recog- 

ofoDD^^^fel^ ^ ^ ^prosperity created by frec- 

opinion, “S 5 * enterprisers on Taiwan created a middle 
^.^th^capwaiy to handle more 
weenoe m imr“: y political freedom. He saw, loo, a chance 

MjjpaAamou onapeulj V i° <Jff«ntiate Ms government from the 

™a Sxiansi preCH autotamn regime on the mainland, 
I* 0 *® return to nJH ** ? and Tie- most have felt the h uman rights 

a* rwhkss as aav heat from his key ally, the United States. 

5*® **“ 1930s, dui£?W ViaMcat Chiang Chmg-koo also fig- 
"t^J«arsQf theThiSo^^ bred out the best way to stop the senS- 
*bosc suffning ment for independence from building on 

the men ultima tch *(* P^rt of native Taiwanese who have 

dem Frances B ® 6n 8 ovcrne d by the two million Kuo- 

hfiasterJ^es S? 1 **M nriniang for the last 40 years, 
of -cause, wishes ‘J? 6 . , ind{ Tcadcnce is fine (it is 

Kfraa i when ihe the Taiwanese have now), but any 

cods next An-tf a * 3res ® I ftJ official move toward separatism mi ght 

dak emdode nnriT succes *ts tnffiftr military action by Beijing, winch 

r*i»oae Jna are emuJl fm3s intolerable the permanent loss of 

atQr of its outlying regions. So long as 
Taipei mgtntam< the fiction of dawning 
urrepresent the “reaT China, Beijing can 
Ityewith the status qua In the eyes of the 
Pwjple’s Republic, the errant sister — still 
nr die family — will me day crane home. 

The anti-separatist Koomnuang moved 
toward a freer society this year. Martial 
laWwas M king last en<^ and an embry- 
onic opposition party is making raucous 
noises. I dropped in on the Democratic 


nrautun from ^ 
Prime Minister **- 





ce 

« tween 


M - . - - --*s a resolution 

was passed caDmg for the people's right 
to speak up for mdependaice without 
fear of arrest. This was a compromise; 
tod radicals tried to make independence 
the party’s official purpose, the agitation 
could have caused the government to caD 
off democracy. I suppose that was why 
one delegate on Monday broke his chair 
over the head of a dissenter. 

Look, civil liberty here ain’t perfect, 
but it is taking root. At year’s end. press 
restrictions are likely to be lifted and 
cantankerous media will bloom. The les- 
son to the Chinese on the mainland will be 
dean Free enterprise leads to prosperity 
(winch Beijing wants) and that leads to 
political freedom (which Beging resists). 

Here, then, is the Kuondn tang party — 
whose octogenarian members still weigh 
down the legislative branch — showing 
the world the huge gap opening between 
the systems. In so doing, Taipei separates 
itself further from the mainland ’s form of 
government It also attracts many Tai- 
wanese supporters who would otherwise 
agitate for independence. 

Sounds subtle, but that's only the half 
of it. Tarpei knows that Beging views the 
spread or personal freedom with alarm, 
and Taipei fears that talk of indepen- 
dence by opposition parties might be 
used as a provocation. So a gesture of 
accommodation was called for, one that 
would signal to the mainland that Taipei 
shares its dream of unification. 

The “three noes” — no contact, no 
negotiation, no compromise — have just 
been amended to two and a half noes. 
Thousands of the old soldiers who «*im» 
over with the retreating Chiang Kai- 
shek want to go home for a final visit, or 
to die where they were bom. As a hu- 
manitarian gesture, Taipei will permit 
“family reunions.'* 



No: Anywhere , Anytime or by Anybody 

W ASHINGTON — The collapse of By Stephen S. RosenieW 
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Douglas Ginsburg’s Supreme 
Court nomination is being widdy depict- 
ed as the consequence of an accidental, 
regrettable, somewhat immature hang-up 
that American society has about drugs. 

One writer perceives a collision of cul- 
tures: the reality of widespread drug us- 
age versus “puritan, often hypocritical 
moraHsra." Another, describing marijua- 
na as fashionable and benign, detects in 
Nancy Reagan's ^ust appeal 

“the tone of a Maoist commissar advocat- 
ing the extermination of Dies.’' A News- 
week poD Finds that only 26 percent of 
Americans think the judge should have 
been disqualified for smoking the stuff. 

Such words and numbers announce 
something interesting and I appreciate 
the cultural and political insight reflect- 
ed in them. But I am also aware of a 
whole other area of concern that does 
not seem to have been reflected in the 
public discussion so far at all. 

It is what L being a parent of children 
who have passed through high school into 
or beyond college, fee! is the essential 
question with which this discussion must 
finally come to terms: Wri& ?nri drugs. 

There is a part of me that is ready to see 
drugs, especially marijuana, as a “cultur- 
al” phenomenon and that summons up 
from me a display oi worldliness and 
sophisticated toleration for different life- 
styles. But there is another part of me that 
tenses at the difficult choices that the 
drug scene forees upon young people and 


ihai rises in auger and distrust at any 
casual dismissal of drugs as simply a 
cultural or generational “issue." 

I observe that the people who talk 
about drugs in this way tend to exclude 
entirely the darker side: (he lives that 
drugs waste, the crime they spawn, the 
suffering they infli ct Instead, these peo- 
ple convey, usually without examining 

MEANWHILE 

what they are doing, that there are two 
drug worlds. One of the worlds is safe, 
dean, pleasurable, sociable, condoned, 
tittered about, winked at, a world of 
limits. The other world is —well, often 
as not it is simply not on their screen. 
They do not think about h and they 
accept no responsibflity for it. 

It is being widely observed now that 
the dangers of marijuana, and the certi- 
tude with which those dangers are visited 
upon users, are much exaggerated, and 
that it is not automatic or even hkdy that 
a young person's use of marijuana leads 
to use a more dangerous substances: But 
so often these cautions, reasonable 
enough in themselves, come unaccompa- 
nied by the admission that marijuana 
(kies cany some risks, as a substance and 
as a gateway to other substances. 

Z tun aware that some people, address- 
ing their children on this issue, go the 


instiH-the-fear-of-God route, and that 
others take to the path of documentation 
and argument In either event, the whole 
effort is undermined by attitudes of easy 
tolerance for an activity that remans, 
after all, medically questionable and ille- 
gal And nothing cot tributes more to an 
attitude of easy tolerance than the dem- 
onstration that violations — violations of 
dreg laws, health standards, moral codes 

It woeMhave^bera unforgivable if a 
Supreme Coun nominee, no kid but 
someone who was still smoking as a law 
professor in his thirties, had not been 
famed to withdraw. Let us not be divert- 
ed by sympathy for his Iosl opportunity 
or by the extra burden that the example 
of his misfortune puts on the career pro- 
spects of other achievers. For him to nave 

avoided paying a price would have under- 
mined the crucial moral message that all 
parents try to transmit to their children: 
Your acts have consequences. 

Nancy Reagan declares that “each of 
us has a responsibility to be intolerant of 
drug use anywhere, anytime by anybody. 
Every one of us has an obligation to force 
the drug issue to the point it may make 
others uncomfortable and ourselves un- 
popular.” Mrs. Reagan knows the enemy 
when she sees tL The enemy is not simply 
drugs but a donate in which social and 
peer pressures overwhelm individual judg- 
ment. She takes a stand that draws the 
hisses of the hip. and I salute her for it 
The Washington Post 


LETTERS TO THE EDITOR 

Tell Governments and Airlines You Want Safety First 


Those in aviation who derive comfort 
from safety statistics are looking back- 
ward in time. Which passengers at the 
moment of an accident take comfort in 
the numbers of safe historical miles 
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T HE KnonmUang has announced 
n that certain Taiwanese will be al- 
lowed to vist relatives on the mainland. 
This modest and grudging reform falls 
well short of the mere sweeping changes 
in mainland policy that many on Taiwan 
want. As a dear departure from earlier 
attitudes it is nonetheless to be^ welcomed. 
Some in the government see the new 
travel rules as a sure-fire way to spread 
the. word among mainlanders about Tai- 
wan's prosperity. Unfortunately, Taiwan 
iritends to let few mumland Chinese see 
far' themselves. Only those 75 years or 
cdder will be welcomed as visitors. Pre- 
sumably the authorities remain warded 
i that some Taiwanese are vulnerable to 
political seduction by messengers from 
the mainland That insecurity is hard to 
understand . — TheLosAngtses Times. 


Academics want to lecture in Shanghai 
opera singas want to hit the high notes in 
Beijing; businessmen want to cut out the 
middlemen of Singapore mid do business 
directly with the mainland. Such contacts 
have long been sought by Beijing, and are 
seen there as evidence that the erring 
aster won’t do anything drastic. 

This combination 01 becoming more 
ldssable while becoming less digestible is 
the new strategy of the country that right- 
ly calls itself Free China. That subtle 
diplomacy — undergirded by informal 
defense supply ties to the United States 
—should buy its increasingly free citizens 
another generation of de facto indepen- 
dence; and by then who knows what will 
happen to communism on the mainland? 

No thin g has been tid9y resolved and 
nobody has won or lost; meanwhile, 
nearly 20 million people with warm feel- 
ings toward America are gaining more 
freedom every day. “Oeveri* isTar too 
mild a term for these Chinese. 

The New Yak Times. 


operators and government agencies? 

What is obvious is dial mamas of 
safety have bees eroded. In the United 
States, as aircraft traffic has increased, 
the airlines and the Federal Aviation 
Adminis tration have tired to do more 
with fewer people. Additionally, many 
air traffic controllers, pilots and me- 
chanics are working under more stress 
not only from the job itself but also from 
conditions of antagonism between man- 
agement and employees. Dated air traf- 
fic control equipment and deferred gov- 
ernment spending on both airports and 
traffic control equipment also contrib- 
ute to decreased safety margins. 

The public should not take solace in 
statistics and await technological solu- 
tions. There are additional dear, scien- 
tific steps that can be taken. 

Reduce the periods of stress — the 
working day and the working week. A 
long day, a stressful series of tasks, 
changes in waking and sleeping hours, 
all tms affects a person’s mental and 


physical abilities, his or her decision 
tnaking and coordination. The sources 
for these observations include Dr. Mar- 
tin C. Moore-Ede of Circadian Techno- 
logies, in Boston, who has furthered the 
study of human stress, fatigue and the 
circadian rhythm and has applied his 
knowledge to the industrial workplace 
whenever employers will listen. 

In aviation, as long agp as 1976, Dr. 
Stanley R. Mahler, formerly of the FAA 
Office of Aviation Medicine, recom- 
mended a formula for pilots' duty day 
and duty week. Some distinguished avia- 
tion operators have voluntarily applied 
formulas for pilots that take into consid- 
eration thedinerem types of work. 

Why not apply common sense to air 
traffic controllers and mechanics and 
anyone else whose fatigue and stress can 
have such an immediate affect on avia- 
tion safety? Because aviation safety is not 
really the first order of things. Passengers 
wffl be incMvemenced as fhght schedules 
are reduced. The underlying economics 
push airlines to do otherwise, and well 
meaning aviation profesaooals both in 
government and in industry are using 
pnti s tifMi probabilities to buttress their 
decision making when other scientific ob- 
servations would lead to more conserva- 
tive derisions and actions. 

What we should immediately do is 


regulate duty days and hours directly 
worked at the controllers' radar scopes, 
takin g imp consideration the different 
intensities of the air traffic activity by 
location and hour. That a consequence 
will be reduced air traffic capacity at the 
busiest airports is a necessary outcome. 

More controllers, updated transpon- 
ders, collision avoidance systems in air- 
craft and updated computers and soft- 
ware for controllers wiQ all help. But let 
us put safety first Let us accept reduced 
traffic at the busiest airports that wiD 
result from an interim reduction in the 


whom be quotes as once saying, “1 don’t 
even know what street Canada's on.” 

To state that Canaria has only one 
great novelist (Robertson Davies) sug- 
gats that Mr. W31 has failed to explore 
(jwiwriign literature. Certainly Margaret 
Atwood, Michael Ondaatje, Timothy 
Findley and Mordecai Richler, to name a 
few, have aririnri to great Canadian litera- 
ture. Each of these novelists has been 
critically examined and praised in the 
United States and the rest of the worid. 

VICTORIA ASTON. 

London. 


work hours of experienced controllers. 

Who chooses the tired silicon crvera .Spo tting Fmm nn High 
rested surgeon of equal experience? We r “ rr~ 


need little additional study and research 
to recognize what science is telling 11 s 
about the boundaries of healthy human 
psychology and physiology. We must 
start by putting safety before tiD other 
consideration s. Lei your governments 
and the aviation industry know that you 
want air safety to be first. 

MATTHEW C WEISMAN. 

Weston, Massachusetts. 

Other Canadian Novelists 

George F. Will's opinion of the Cana- 
dian novelist, as expressed in “Came 
On, Canada, Don’t Be So Nervous” 
(Nov. 3), may in fact prove Mm to be an 
American as disrespectful as A1 Capone, 


Twiceinamonth, articles in the Inter- 
national Herald Tribune have men- 
tioned American spy, satellites that can 
“pick up car license plates.” 

I live on the fourth floor, and looking 
down into the street I can see cars but not 
their license plates. The front plates are 
hidden under the bumper, die rear plates 
are covered by the overhang of the trunk. 


Letters intended for pddkatkn 
should be addressed “haters to the 
Editor ” and contain the writer's sig- 
nature, none and full address. Let- 
ters slundd be brief md are subject to 
editing. We carnal be responsible for 
thereannofwisoficitedTnanuscripts. 


Perhaps wbat they ™an is that an 
object the size of a license plate can be 
seen. In that case why not say that the 
spy cameras can pick up hot dogs on a 
backyard barbecue or count the vodka 
Masses at a Black Sea beach buffet?. 
Speaking of beaches ... — but no, 
those gentlemen presumably don't have 
rim« for woman-spotting. 

FRANK LUDWIG GROSSMAN. 

Valbonne, France. 

A Hollywood Office 

In response to “Status Game in Holly- 
wood Office Decor: Pink Is Out, Marble 
In ” fjVov. 5) by Aljean Harmeiz: 

Speaking of Hollywood offices, the late 
Jack Warner, a frustrated comedian, had 
a long one which was divided in half by a 
4-inch (10-centimeter) stem which gave it 
two levels. He set at toe higher end. 
Nothing gave Mm greater pleasure than 
to call out to a departing visitor just as he 
got to die divide. The man would turn 
around, answer some inconsequential 
question, turn back and fall on his face. 
Even better was when the fellow would 
see the step just in time and to avoid a 
tumble would lurch forward and hurtle 
out of the office as though shot from a 
cannon. Jack’s proudest moment was 
when he could catch the same man twice. 

ARTHUR ABELES. 
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“Since Dmetxon's product is technologically advanced, customers 
always have questions about servicing and reliability. Panasonic's 
repu tatio n with reputable companies in Japan has helped enormously. 

“At first, we traveled to Japan to demonstrate the equipment ourselves, 
but now Panasonic are so skilled that they can do it on their own. Their 
technical competence is very important, not only in main t ai n i n g the 
equip m ent, but in understanding the market. 

“They are continually visiting our customers and talking with key 
engineers, and they are persistent and conscientious in seeking sales 

opportunities. After four years, Ometron’s wr mi 

sales in Japan account for about 20 percent 

of turnover.” . 

“As a result, this year Ometron received 

the Queen’s Award for Export, a recogni- 
tion given by Her Majesty on the recom- 
mendation of the government for superior 
export performance. And, of course, 

Ometron's exports to Japan— through 
Panasonic — made a significant contribution 

toward this achievement. 

Mr. Peter Hunt 

Managing Director 
Ometron Limited 
London, England 


Research technicians using an Onrnron Spate 8000 to analyse connecting rod stress 
or the Engine Development Department of Nissan Motor Co., Ltd.. Yokohama. Japan. 
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Electric Trading Co., Ltd., has committed itself to 
marketing a wide range of European-made products in 
Japan, a venture that has already helped many European 
companies gain market entry. IFyOur company 
manufactures a competitive product, and if it has 
an intaest in penetrating the Japanese market, please 
telephone or write to Matsushita Electric Trading Co., Ltd. 
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IN BRIEF 


A Safer Whooping Cough Vaccine 

STOCKHOLM (Reuters) — Swedish researchers are working to devd- 
op a complaefy safe vaccine Against whooping cough to replace the 
present vaccine, which has been linked to side effects incl udin g brain 
da mag e. A Swedish laboratory has conducted the first comprehensive 
tests on two Japanese-developed vaccines, recording an 80 peremt 
success rate with none of tbe side effects. 

“Our tests have been highly encouraging, »nd we may be able to nave 
one of these vaccines available relatively soon," said Patrick Ohn, a 
clinical researcher at Sweden’s Bacteriological Laboratory. Tn the best 
posable circumstances, we could have the vacc ine s approved and avau- 
able by new year," he said. 

Government medical authorities in Britain, the United States and the 
World Health Organization still officially support v ac cin ati on, despite 
the reservations of some doctors, panting out that the danger from 
contracting whooping cough far outweighs the risk of d ama gi ng side 
effects. Dr. Olin said the current types of vaccine were stfll us ed 
extensively, although some doctors had abandoned them after recording 
rare cases of brain damag e in immunized infants. 


In Poland, 
The Last 





Virgin Forest 
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By John Tagliabuc 

New York Times Service 

ALOWDEZA, Poland — The 


royalty- Lithuanian dukes, Polish 
kings and Russian czars. 

“It is unique in Europe as the last 


Tj IALOWIEZA, Poland — The , « » unique m Europe as me uui 

■B thin ydtowaripes on the four m?q£ 

towering, vaguely spiral oaks bare- «mferous growth, Mr. Oko- 
lv rJrJk STKea’s thinnma au- low sad, kadmg a visitor through 


ly pierced tbe forest’s thinning au 
tnmn foliage 


stands of oak, hornbeam, and 


Czeslaw Okolow reined in a ?.<* “»“* ^ 

horse cart and nodded toward the search it is the zero point. 



Estrogen May Prevent Hip Fractures 

BOSTON (DPI) — Tbe laigest study of its kind provides strong 
evidence that women who take the hormone estrogen after they go 
through menopause are much less likely to suffer hip fractures, research- 
ers reported. Supplements of the female hormone apparently help women 
avoids thinning of their bones that makes them prone to fractures — a 
major health problem for elderly women. 

Women usually gp through menopause in their late 40s or early 50$. 
Their ovaries stop producing estrogen, winch appears to cot tribute to the 
bone- thinning disease osteoporosis. Osteoporosis is a factor in an esti- 
mated 1.3 million fractures each year in tbe United States, including some 
210,000 hip fractures. Hip fractures can be repaired with surgery, but 
about half the women never completely regain their ability to walk. 

•"“I think there’s a strong case to be made for women to receive estrogen 

to reduce the risk of broken bones later in life,” said Dr. Douglas P.Kad, 

assistant professor of medicine at Brown University and the Rhode 
Island Hospital in Providence, Rhode Island, who headed the study. But 
because estrogen replacement carries some risks, such as increasing the 
chances of developing cancer of the lining of the womb, Dr. Kid sazd he 
could not recommend that all postmenopausal women take estrogen 
supplements. 


trees, whose lofty crowns readied That role is caudal cm a con ti- 


the heights like swimmers gasping neat where thousands of years of 
for air. “Within those markers is a cultivation have yielded woodlands 


long-term, basic investigation, go- like nursery gardens. 

ing on smee 1936," he said, *hn- Not so in Bialowieza. The for- 


- Pollution, cfimate, forestry techniques have taken toll on the forests of central Europe. 


ibyMartautfid 


tjfi' 

% -/•: - 

r--- 

i 

r- 


detailed mapping and a heart ^ a ^nct nreserve of ^ by distributing seed and con- and birdies marked by adored rib- 

f nil ^ A «■■■>* 8 IH1 . _ _•! tntiAAto U/M n TTlnrfl Ktf W l tfl 


census of all trees over 4 centime- about4,700 hectares (11,725 acres), wJKnguufcte. 


tos {1.5 indies) in diameter " wedged between tbe Hiraraa and 
As industrial pollution, tire rav- Narewka rivers in northeast Po- 


ages of erratic dimate, and weak- | flT K j 
nesses engendered by forestry tech- 
niques like cultivation of single M t 
species take their toll on the forests Mr - 


nsects. boos. These have been found to 

ial Russian authorities, cany a genetic resistance to pests 
i ruled this part of Poland, or to have other valuable traits, and 


duplicate Bialowieza’s growth pat- and from coal burned locally for 4 . ’’’•'.To- 
tems to help control insects in the heating and electric power. . 
pine stands of northwest Poland, But lichen, lacking as they do the 


w '^® e structure is natural,’’ only significant da™*; 
Mr. Okolow said, motioning to- ests' occurred in World 


declared the forest a natural pro- their seeds have been carried far 
serve 75 years ago. Since then, tire planting elsewhere in Poland. 


which were ravaged by moths in thin waxy protective 


of central Europe, scientific alien- rr 1 ® a 40-meter spruce, toppled py German soldiers extracted 175 mil- 
lion is lavished increasingly on the high winds, its trun k rottin g on the lion cubic feet of timber from 
immense Bialowieza forest, strati- oresl * loor - Most representatives woodland edging the preserve, 
tiling the border of Poland and tbe young, saplings. In between are Today, the border drawn after 


Scant damage to the for- Though extremely varied by Eu- crucial role in Bialowrea 
ed in World War L when ropean standards, Bialowieza has ton, experts say, and I 
jldiers extracted 175 m3- oofy about 28 species of trees, com- function as a kind of hu 
: feet of rnnhar from pared with about 200 in the Great cator is reflected in tire 
edging the preserve. Smoky Mountains of tire southern ance over tbe last 20 yea 
the border drawn after United States. Still, its diversity is 20 of the forest’s inane 


Soviet Umax Forestry experts like ff 1 * trees. ^ the mix is 50-50 World War D between Poland and helping f westers elsewhere in Po- 

Mr. Okolow, Bialowieza’s resident Norway spruce and Russia neatly halves . tire fores L land seeking to promote a rich un- 
scientist and curator, describe it as Scotdi pine. There is some research cooperation derbrush in forests suffering from 

the last remnant of vast virgin for- Like a patient in intensive care, with tire Soviet side, though it has monoculture, a practice favored by 
esis that once covered the Europe- tire forest's plant and animal life is decreased ance the Solidarity labor Austrian and 


Scotch pine." 


recent years. roust leaves, are also particularly 

Minute organisms often play a open to the absorption of radioac- .• 
crucial role in Bialowteza’s ecosys- tivity, and some researchers bdieve r.-r'' 
tan, experts say, and the forest's Bialowieza’s lichen could yield im- J ?’ ' 
function as a land of huge bioindi- portant information about * r 

cator is reflected in tire disappear- amounts of residual radioactivity . c •*. - - 

ance over tbe last 20 years cf about from the explosion and fire' last y'^- • - 

20 OT the forest’s immense variety year at the Soviet nuclear reactor at ' T / - •' 

of 350 lichens, which have fallen Chernobyl 1 .. 

victim to pollution. Some experts argue that tire 


victim to pollution. 


lichen are extremely sensitive damage to lichen is an inrfiraKq n 
areign influence," Mr. Okdow that Poland must gradually relax 


Andent Dwarf Skeleton Discovered 


RIPARO DEL ROMITO, Italy (WP) — Tire skeleton of a young man 
who lived in a prehistoric hunter-gatherer society and who was also a 
severely deformed dwarf has been discovered in an 1 1 ,150-year-old grave 
site in southern Italy, according to a report in the journal Nature. 

Anthropologists say the skeleton is evidence that even under the 
rigorous way of life imposed by nomadic hunting and gathering, early 
societies were able to accept and care for tire severely handicapped. 
Though the youth was probably not a productive member of his society, 
he was accorded special funeral treatment — his grave was one of the few 
in a cave that had paintings on the walls. 

Die dwarf, who stoodabout four feet (1.2 meters) when he died at age 
17, probably had difficulty walking great distances and had limited use of 


an continent. monitored in dozens of ways. Three unrest in 1981 proa 

The woodland, covering about scientific stations operate here, re- fkials to run a bar 
1,250 square Idlometers (482 inforced by dozens of outride re- through the woods, 
square miles) of un dulating terrain searchers. Bo tanis ts study shifts in The spinoff fro 


ianty labor Austrian and German foresters 
I Soviet of- who managed Polish woodlands 
wire fence during the centuries of partition. 


to foreign influence, 1 
said,” so we are obsa 


a forest begins to weaken.” 


ence," Mr. Okolow that Poland must gradually Max 
observing here how tbe policy of strict rum-inierveo- ’ 


tion in Bialowieza and begin sdeo- > ■; - ~ 


square miles) of undulating terrain 


There is little industry in the tive management of the forest 


They favored uniform stands of northeast near Bialowieza, and ex- “When air pollution goes across v-- 


is relatively untouched because for the mix of tbe forest’s 28 species of Bialowieza for Poland’s 


tbe spinoff from research at commercially exploitable spruce perts believe the lichen destruction tbe country it docs not choose ~'-£S 
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centuries it was the h untint 
grounds of European nobility anc 


trees; ornithologists trace the way forests has been great- Mr. 


and pine. 


was caused by sulfur compounds where to slop,” Mr. Sznledd said. 


Jerzy Szulecki, dean of Warsaw’s wafted from distant places like “The question is, how to reacL And -• 

c i. j: i r* f ... i -• 


230 bud species affect the ccosys- pointed to large oaks, hornbeams, College of Forestry, is trying to Scandinavia and East Germany this discussion is not ended.’ 


New Studies Clarify Genetic I .inks in Alcoholism 


his hands and arms. The Stone Age dwarf finding is tbe oldest known 
discovery of a h uman born with obvious deformities. 


Yellowjackets’ Alarm Signals Attack 


GAINESVILLE, Honda (NYT) — The worst defense a gainst a 
menacing ydlowjadtei wasp may be the squashing body blow, u could 
incite nearby yellowjackets into frenzied attack, according to researchers 
at a United States Department of Agriculture laboratory. 

This Is the cautionary advice of scientists who have discovered that the 
venom of southern yefiowjacket wasps contains a chemical called the 
alarm pheromone, that signals nesting wasps nearby that defense is 
needed. S imilar pheromones of honey bees have also bam synthesized by 
scientists. 

“If you smash a wasp, its venom sac breaks and the alarm pheromone 
goes into the air ” said Dr. Peter J. Landdt, an entomologist- “This can 
provoke guard wasps to come out and sting whoever or whatever gets in 
their way.” 


By Gina Kolata 

New York Tuna Service 

R esearchers studying chii- 
dren of alcoholics are detect- 
ing biochemical and behavioral dif- 
ferences in their responses to 
alcohol that may be a key to why 
these children are prone to becom- 
ing alcohol abusers themselves. 

For years, scientists have been 
reporting that a tendency to be- 
come an alcoholic can be inherited. 
With new findings appearing al- 
most monthly, researchers are 
identifying some inherited physio- 
logical differences among children. 
The differences may ; researchers 
say, indicate a predisposition to al- 
coholism. 


Tbe newest studies reflect the 


resourcefulness required in faring 
one of science’s most elusive chal- 
lenges: identifying genetic factors 
in h uman behavior. 

One much-discussed finding is 
that coflege-age sons of alcoholics 
tend to have better eye-hand coor- 
dination and muscular control 
when they drink. They also tend to 
have a lower hormonal response to 
alcohol and to fed less drunk when 
they drink too much as compared 
to young men whose parents are 
not alcohdic. 

Another group of researchers has 
shown that collcge-age daughters 
of alcoholics exhibit most of the 
same traits as the sons. 

And young boys who do not 
drink themselves but whose fathers 
are alcoholics tend to have the 


same unusual brain wave patterns 
seen in alcoholics, another research 
group finds. 

What researchers strongly sus- 
pect is that children bom with these 
various traits are more likely than 
others to actually become alcohol- 
ics. 

According to Dr. Enoch Gordis, 
director of the National Institute 
on Alcohol Abuse and Alcoholism, 
Lhere axe 10 million “full blown 
alcoholics" in the United States 
and an additional 7 to 8 milli on 
alcohol abusers. There is wide 
agreement that a tendency to alco- 
holism can be inherited. “There 
were more than 100 studies pub- 
lished this century indicating a fa- 
milial basis of alcoholism,” said 
Dr. Henry Begleater of the State 


University of New York Health 
Science Center in Brooklyn. 


Strang evidence indicates that 
this reflects genetic as well as sorial 
factors. Recent studies of adopted 
children of alcoholics indicate that 
30 to 40 percent become alcoholics, 
regardless of the drinking habits of 
their adoptive parents. In contrast, 
10 percent of tbe general popula- 
tion is dependent on alcohol. 

Among the first to study tbe chil- 
dren of alcoholics was Dr. Man: 
Schuckit of the University of Cali- 
fornia at San Diego, who began 13 
years ago recruiting college stu- 
dents and examining their respons- 
es to alcohol So far, he has studied 
400 men; half bad alcoholic fathers 
and none were alcoholic themselves 
at (he time of the study. Dr. 
Schuckit and all the other research- 
ers restricted themselves to chil- 
dren of alcoholic fathers to exclude 
the possibility that an alcoholic 
mother could have affected her 
child by drinking during her preg- 
nancy. 

Dr. Schuckit invented an appa- 
ratus with which be could give alco- 
hohe or non-alcoholic beverages to 
the volunteers without letting them 
know which they were drinking. All 
the drinks, real as well as sham, had 
ihe odor and taste of alcohol 


pronounced changes in those hor- 
mones whose Levels rise in response 
to alcohol Forty percent of the 
sons of alcoholics showed de- 
creased sensitivity to alcohol in 
terms of perception of drunkeness. 


He decided to use the method to ’/l^r 
study the brains of abstinent .ako- f-'J.,- - r .r • 
holies to determine whether drink- - . *■ • 


ing had damaged their mental abifi- ' : 

ties. He found deficits, he said, and ■ 1 


performance after drinking and 
hormone levels. Dr. Schucldt 


hormone levels. Dr. Schucldt 
found. That was true erf kss than 10 
percent of the control group. 

Recently, Dr. Jack Mcndeison 
and Dr. Barbara Lex of McLean 
Hospital in Boston repealed Dr. 
Schudtit’s experiments, this time 
with daughters of alcoholics. The 
researchers have studied about 50 
women so far and their results, ac- 
cording to Dr. Lex, are in general 
agreement with Dr. Sdmcbt’s. 

Women- had not been studied, 
previously, because hormonal 
chang es during their menstrual cy- 
cles can change their responses to 
alcohol. Dr. Menddson and Dr. 
Lex overcame that obstacle by 
making sure, with blood tests, that 
all die women in in their study were 
at the same hormonal stage in the 
menstrual cyde when they were 
tested. 


so he wondered whether the prob- ~ " jl. 
leans would dear up in time. — ,'^r 


Some did dear up, Dr. BegLeiler - - . r - 
found, but others did not. “in tie-;: ,r 

majority of cases, you wouldn’t;'.-'- 
know anything was wrong uncfl'^ 1 ' ~~ 
you did the test," he said. But _ A .. 
cause the deficits persisted, he said,- - 
**Wfc cot the idra that mavhe «nme:.tr-v p - • - 


"we got the idea that maybe some ”^ ; ; \ 
of the deficits that did not recover-’— ^ - v ‘ 

were not consequences erf alcohol-- - ^ *--• 
ism but an receded il" to ’ 

So he decided to study young- * , 
children who had had no exposure 1 ’ ^ 
to alcohol but whose - fathers -weM'- : c -■ ■ 
alcoholics. He found that as manyc^ ~ < 

as 30 to 35 percent of the sons of--- » - : 
alcoholic fathers had the deficits:, v _ 
typical of alcoholics, whereas lessen - * - 
than 1 percent of the boys of as-zii-c— ..»• . 
matched control group did. 


Dr. Bcgleitei attacked the ques- 
tion of inheritance from a different 
perspective. He began, he said, 
more than 20 years ago by studying 
the brain waves of alcoholics. 


Dr. Begleiter said he was in-' 

lints 

had indicated that about a third (rf| 
the sons of alcoholic fathers he- 
comnalcoholics themselves. 




As a group, tbe sons of alcoholics 
said they felt less drank than the 
sons of non-alcoholics and (hey 
performed better on tests of hand- 
eye coordination even when their 
mood alcohol concentrations were 
identical to those of the sons of 
non-alcoholics. In addition. Dr. 
Schuckit reported, the sous of alco- 
holics swayed less when they 
walked and, finally, they bad less 


He learned that he could mea- 
sure electrophysiological patterns 
of the brain while subjects were 
asked to think, anticipate or re- 
member. For example, he woald 
show subjects a series of photo- 
graphs. He would ask the subjects 
which photos they recognized and 
would note how their brain waves 
dunged when they saw a familiar 
face in a picture. 


Dr. G Robert Cloninger, arfin- - - 
vesugator in the Swedish study, has , _ 
recently proposed that there- are ; _ 
subgroups of alcoholics and that- •„ 
inheritance is more pronounced' - 
among those that use alcohol, be- . . 
cause it releases their inhibitions. : 


When Dr. Begleiter looked at: . 
sons of alcoholic fathers who fit..;' -' 
this ^particular subgroup in Dr.^v - " 
Gonmger’s classification, he found'--!:, ' '* -=■' 
that 89 percent had the deficits o%r, 

the brain onw *** 
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Inside the walls of a traditional Japanese garden 
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Japan’s 
Surplus in 
Trade Falls 

But Gap With 
US. Worsens 
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-^pjm the Marshall Ham lesso 2? to be learaed 

-Aopldns ^ ^ BoIogna Q 311 ® of Johns 

E jtter speaker stressed thed£ 7 

^ i Sr nc ^ betwe< ? ^ P«ob- Europeans feel that 

-Ians today and those that j 
^ aced Western nations after Ule Americans are 
- «* ^odd War DL ^ . „ 

r #*-h' Rnprecht Vondran, execu- " asica ^y 

Jffirisa responsible for the 

tbe time when Washington cares about 

^‘T S 11 ^ *“* ltsdf *» 80 outward-looking commS 

g iV °r w hether it is more and more becoming aoinwud-laokinz 
“^cmnmumty are justified.” ^ 

toJontent with Europe is intensified by what the 
t 7 .V mtod States regards as an inadeqnate contribution by Eurooe- 
ru,*™ to their own military defense. Mr. Vondran noted that 
j.,. Americans were under the impression that the Europeans were 
doing too little, seeking a Tree ride at the expense of the 
American taxpayer GI.” 

B UT THE Europeans have their own grievances against the 
United States. They feel that the Americans have a 

mess of their own economy and arc basically responsible 
for th e world crisis. And the west Germans bcheve that the 
United States intends to make a military agreement with the 
. Soviet Union over their hrads. 

V - In. both the economic and military areas. West Germany, the 
' .—key to creating a stronger UJL-Enropean relationship, has been 
' “ '.going through a period of re-examination of its commitments to 
the United States and even to other Western European countries. 
' ■-t'J In his new book, “Dre ams and Illusions: The Drama of 
r ' 'German History,” Fritz Stem finds that this has been “a propi- 
' tious time for dreams: Some Germans wish for a neutralized 
. - Germany, a ‘super Switzerland,’ that would allow the two Ger- 
rt man states to disengage from the two blocs, (hop out from the 
- L : conflict of the two superpowers that in their imagination have 
•*■ reached a kind erf moral equivalency, just as they have readied an 
equivalency in arms.” 

Mr. Stem, on the right in West German politics, says, “There is 
a desire for greater assertiveness, for an aid to self-laceration.” 

■ ■ ■" . This is the context within which West German economic and 
~ monetary policy has been made in recent months. The govern- 
ment and Bundesbank had been resistant to concerting their 
- policies with the U.S. government and the Federal Reserve. 

>, This was a key factor in the decision by Treasury Secretary 
. James.- A=Rak?a; 3d to let L the.doIlar fatt. But the Wall Streetdrpp is. 
- forcing a re-examination erf thinking on all sides. 

.. The danger that the stock market decline will infect the worid 
- - economy is Trotting out all other issues that have been dividing 
>-t.. the Western countries. There is, howeva, no sense of the direc- 
tion that a new overall plan can take or whether it can be devised 
in rime. 
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rplus with the United Edward M. Kerschner, investment strategist for PaineWdiber, with some of his tools. government 
,’s Inr gpn trading part- “would strec 

>9 bDEon, the second- j y jr W~M /* O r'f v compete wit! 

What the Bears of Summer Sensed "E 2 £, 

** over of the 

As Stocks Soared, a Handful Saw Signs Tliat Cried f Sefl’ 


Return 

TOKYO — Japan's Truyrhanrfjy 
trade surplus nanowed to S6.81 
billion in October from $7.43 bO- 
Hon in September, the Finance 
Ministry said Wednesday. 

But the surplus with the United 
States, Japan’s largest trading part- 
ner, was $4.99 bimoD. the second- 
highest ever, up from $4.86 billion 
in September and $4.98 billion a 
year earlier. 

In April, Japan posted a record 
surplus with the united States of 
$5.14 billion. 

The p reliminar y figures, calcu- 
lated after products dear customs, 
showed that Japan’s exports to the 
United States rose 18 percent to 
$7.72 billion from a year earlier, 
while imports increased 1L2 per- 
cent, but only to $173 billion. 

In October 1986, Tokyo's overall 
trade surplus was $7.77 billion. The 
improvement for the month repre- 
sented the sixth consecutive decline 
from year-eariier levels. 

Japanese economists cautioned 
that October is usually an active 
month for shipments of Japanese 
goods to the United States and said 
that the dollar’s recent slump 
against the yen should limit U& 
demand for Japanese exports in 
coming months. 

Japanese industry sources have 
already said that automakers are 
likely to cut car exports to the Unit- 
ed States by 8 percent from their 

See TRADE, Page 15 



Britain Clears 
BA’s Merger 
With Caledonian 


By Leslie Wayne 

.Yen' York Tima Seme 

NEW YORK — Last August, 
when the weather was hot and 
stocks were Ugh, Edward M. 
Kerschner, an investment strate- 
gist at PaineWebber Inc, knew 
something was wrong. His indi- 
cators, sensing catastrophe the 
way a seismograph measures 
tremors that precede a huge 
earth quake, showed the stock 
market was headed for a fall To 
his dients he issued a warning; 
“Stocks are now unattractive for 
the first time since 1984.” 

That same month, Samson 
Wang, president of Beacon Capi- 
tal Management, became trou- 
bled by the growing trade deficit 
and started selling stocks — by 
the hundreds of millions of dol- 
lars. By Oct 11, Elaine Garzar- 
cili, a money manager at Shear- 
son f-ghman Brothers, became so 
convinced of impending doom 
that she sent a special alert to a 


thousand clients: “Then we just 
waited,” Ms. Garaarelli recalled, 
“and boom, that was it” 

This fortunate band — along 
with many others, known and 
unknown — were able to stay 
one step of the stock mar- 
ket’s collapse last month. They 
may not have pinpointed the ex- 
act time or the magnitude of the 
fall, but they took a bearish 
stance at a time when the market 
was bong fueled by overwhelm- 
ing bullishness. 

Market strategists, whether 
they work for big brokerages or 
manage money for large institu- 
tions, rely on a variety of quanti- 
tative tools and on their own 
intuition. In retrospect, it seems 
dear that the stock market was 
beading fa a collapse. But as the 
market enntimwd to set historic 
highs last summer, »h»f was a 
minority opinion. 

All this raises the question of 
what these strategists saw that 


was different from the majority 
who believe that the bull market 
would climb even more. 

Among these bears, however, 
there was little consistency: 
Some focused on monetary po- 
licy and others on the budget and 
trade deficits; some on investor 

psychology and others on corpo- 
rate earnings. What all this 
shows is how hard it is to draw 
any lessons about which indica- 
tors are the best predictors. 

For John D. Connolly, chair - 
man of the investment policy 
committee at Dean Witter Reyn- 
olds, the key was rising interest 
rates, which meant that bonds 
were becoming more attractive 
to investors than stocks. 

To Steven G. Emhom, co- 
chairman of Goldman Sachs A 
Co.'s investment policy commit- 
tee, it was that excess money was 
being drained from the financial 

See BEARS, Page 13 


By Warren Geder 

tniemarianal Herald Tribune 

LONDON — Britain granted 
conditional approval on Wednes- 
day to the merger of the nation’s 
two largest scheduled airlines, Brit- 
ish Airways PLC and British Cale- 
donian Group PLC 

In approving the merger, the 
government said the combination 
“would strengthen BA’s ability to 
compete with major foreign airlines 
world wide.” 

Approval of BA’s proposed take- 
over of the financially troubled 
British Caiaimian had been wide- 
ly expected, but with conditions 
dial would prevent BA from com- 
pletely dominating traffic in and 
out of Britain’s Heathrow and 
Gatwick airports. 

Under the terms of the decision 
outlined by Lord Young, Britain’s 
trade and industry secretary, BA 
would surrender within a month of 
the merger Caledonian’s licenses to 
operate domestic routes and flights 
to 10 European cities. 

The BA-Caledonian group 
would be able to reapply to the 
Civil Aviation Authority for pa- 
mission to fly routes surrendered 
by Caledonian, including those be- 
tween Gatwick and Paris, Brussels 
and Niccl Its application would 
have equal footing with all airlines. 

BA had proposed the stop to the 
Monopolies and Mergers Commis- 
sion, which recommended to Lord 
Young after a three-month review 
that the merger be approved. The 
boards of BA and Caledonian had 
supported the marriage, but several 
smaller carriers had lobbied against 
it. 


The recent plunge in share values 
on the London Stock Exchange 
means that BA’s original bid erf 
£237 million ($425 mflEonL made 
in July, would now have a value of 
about £155 million. The agreement 
would have given British Caledo- 
nian's stockholders 115 ordinary 
BA shares for every 22 shares of 
Caledonian, a privately held com- 
pany. 

But analysts said BA would al- 
most certainly seek to reduce the 
terms of the deal for two reasons: 
First, BA has no guarantee that it 
win regain the Bntish Caledonian 
routes it is relmqinshmg, and sec- 
ond, Caledonian's profitability is 
thoughL to have dinutnidiKd during 
the review of the merger proposal. 

“BCaTs profit performance has 
no doubt deteriorated ova the past 
three months,” said Bob Havard, 
airline industry analyst with the 
London brokerage James Capd & 
Co. “The trend has definitely been 
adverse.” 

Debt-ridden British Caledonian, 
damag ed by fierce competition on 
trans-Atlantic routes and those 
linking Britain and continental Eu- 
rope. reported losses of £19J mil- 
lion for the financial year ended 
Ocl 31, 1986. Failing a merger with 
British Airways, Caledonian was 
expected to link up with a leading 
European carrier. 

The Monopdies and Mergers 
Commission said that, in addition 
10 enhancing competition against 
foreign airlines, the merger would 
remove “whatever risk there may 
be of the enforced liquidation of 
BCal — which faces fitiwnrial diffi- 
See BA, Page 11 
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By Ronald van dc Krol 

Special to the llerahl Tribune 

AMSTERDAM — The econom- 
ic heartland of the Netherlands has 
become so dogged with cars, buses 
trucks that the government is 
Considering the frora - unlhinlrahV - 
allowing private investors to build 
a series of toll-road tunnels beneath 
important waterways. 

The proposal is meeting with 
stiff opposition in a country where 
tolls — the obvious way for inves- 
tors to recoup their money and 
make a profit — are exceedingly 
rare and even less popular. 

“In the Netherlands, tolls have 
always been the exception rather 
than the rule,” a Transport Minis- 
try spokesman said. “But the idea is 
being studied just the same because 
it may be better to have a tunnel 
with a toll than no tnnnel at alL” 

Transport Minister Nedie Snrit 
Kroes is expected to decide this 
autumn whether four long-planned 
nwmric in and around Amsterdam 
and Rotterdam shonld be financed 
in part or in all by private investors 
such as pension funds, banks and 
insurance companies. 

The government, winch is trying 
to ran in state spending, last sum- 
mer agreed in principle to let the 
private sectorput up the 1.4 billion 
guilders ($753 nrilnon) needed to 
build the four tunnels, and to allow 
tolls to be charged to recoup this 
investment 

Bur that raised die even tbornia 
question of whether tolls also 
should be introduced at existing, 
stale-owned tunnels. 

hcrw'a^privatehr financed tonne! 
otic, that h 


diamon d-shaped urban agglomera- 
tion in the western part ofme coun- 
try that includ es the Netherlands* 
four major cities, Amsterdam, The 
Hague, Rotterdam and UtrechL 
Jne Randsiad is an urban plan- 
ner’s nightmare: six million of the 
country’s nearly 15 million people 
live here, and the four cities are less 


bution, is negatively influenced by 
these traffic jams." 

A commission headed by Ban Le 
Blanc, vice chairman of F. Van 
Lanschol Bankicrs NY, concluded 
this mwimer that the four new tun- 
nels — two each in and around 
Amsterdam and Rotterdam — and 
other large infrastructure projects 


Because of the' country's size, 'it makes 
sense that die building of bridges, roads and 
tunnels has always been the government’s 
responsibility.’ 

— Paul Nouacen, director-general of the ANWB 
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would work, there is no doubt 
about the need for the additional 
four tunnels in the Randstad, the 

PivgnmiTTades 
Not the Culprit, 
U.S. Agency Says 

Reuters 

WASHINGTON — Rela- 
tively few shares of stock were 
«okl on OcL 19 by firms using 
computers to shift investments 
between stocks and stock-index 
futures, aU-S. regulatory agen- 
cy has reported 
In a preliminary report on 
recent market turmoil, the 
Commodity Futures Trading 
Commission said Tuesday that 
only about 9 percent of die 
stock sold on the New York 
Stock Exchange on Oct. 19 was 
associated with index arbitrage, 
a fonn of program trading. 

index arbitrage accounted 
for a smaller share of stock or- 
ders than usual, it Said. On less 
hectic days it accounts for 
about 20 percent of volume. ' 
Computer-related program 
trading involving stocks and 
stock-index futures has been 
flamed by some for exaggerat- 
ing the stock market plunge, 
investors commonly use stoat- 
index futures, which are bets on 
the future price of a group of 
major stocks, to hedge against 
changes in stock prices. 

But the report said, "These 
p reliminar y data indicate that 
futures-rdaied trading did not 
constitute a major pan of New 
York Stock Exchange volume 
<m Oct 19 and the fallowing 

days." 


than an hour away from each other 
by car — when, that is, there are no 
traffic jams. 

To further complicate the pic- 
ture, the area is crisscrossed by riv- 
ers, canals and porn that inevitably 
cause traffic to bottleneck at 
bridges and tnnnds. 

A recent government study, pre- 
pared with the help of McKinsey & 
Co„ showed that 400,000 people 
were stuck in traffic jams in the 
Randstad every day, with the num- 
ber of frostrated driven expected 
to rise to 500 J000 by 1995 if a solu- 
tion is not found. The economic 
costs of these traffic jams were put 
at 380 million guilders a year, and 
forecast to rise to 650 ndfiion guil- 
ders in 1995. 

“But the effects of the problem 
go even further," the stndy noted. 
“The general reputation of the 
Netherlands as a transit country 
for goods and as a site for foreign 
investors, particularly in the field 
of European transport and distri- 


could be financed by private enter- 
prise as long as the financing condi- 
tions were right 

Institutional and other private 
investors would be prepared to put 
up 1 billion guilders a year — a sum 
equal to 3 percent of the annual 
investments of Dutch institutions 
— in loans and risk capital toward 
these projects, the commission add- 
ed. 

But it also made dear that these 
funds would be available (mly if the 
tunnels were allowed to levy a toll 
and if tolls were introduced at ex- 
isting tunnels. 

In a telephone interview, Mr. Le 
Blanc said he thought private en- 
terprise would eventually flay a 
role in building four Randstad tun- 
nels, although it was unlikely that 
all four would be fully funded by 
risk capital. “A combination form 
S > f private and public funding may 
also emerge,'* he said. 

Mr. Le Blanc said it was now up 
to the government to make dear 


what the conditions far private-sec- 
tor participation would be. He also 
said he thought Dutch motorists 
would be willing to pay tolls if they 
could be shown that this would 
alleviate traffic congestion. 

Howeva. a recent survey com- 
missioned by the Dutch automo- 
bile owners association, ANWB, 
showed that 64 percent of the coun- 
try’s drivers were against paying 
tunnel tolls. 

Paul Nouwm, director-general 
of the ANWB, said that Dutch 
drivers, who already have the high- 
est car-operating costs in Europe 
except for the Danes, were pre- 
pared to help pay for new tunnels 
through, far example, higher gaso- 
line taxes. But. he said, they reject- 
ed tolls. 

“Ibis country is too small for a 
toll system,” Mr. Nouwm said. “In 
France they woe able to build a 
national toll road alongside the 
provincial highways, but in Hoi- 
See TOLLS, Page 11 
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13ft 8ft AmHotl 
82 75 ATrpr 6J7 

541* 39 ATriC 

» "aaas 


4X 9 127 15ft 15ft 

i m m 


69ft 471k CIGNA 2X0 
62 49 CtC Pi 4.10 

2Vi 11-16 vICLC . 

32ft lHkCAM.ll 
20 10ft CMS En 
64ft 47 CNAFn 
lift 916 CNAI 1X4 
44ft lift CNW 
Sift 2216 CNW pfX12 
58ft 26 CPCS 1X4 
35ft 221* CP Nil 1XB 


3X 33 211 20 19ft If ft 

I 40 40 40 

1XIB1105 170 162 165V4+ ft 

21 3ft 3 3 

U 6 1448 54ft 521* 52ft— ft 
U 32 4M6 4916 49ft 
30 1 ft ft 

10 530 14ft 13ft lift- ft 
9 1049 13ft 1316 13ft+ ft 

11 474 S7H 58ft 5614+ 4* 

II. 76 lift lift lift— ft 


sa %ss&* 

40ft 21ft Am (oc 


7J ,s 

3X I 61 
IX 161010 
4014 104 
10. Hi 


+ 8 2f» S. 


211*14 CRl II n451e 
17 9ft CRS5 3 M 
41ft 22ft CSX 1.16 

33ft 17ft CT5 JO 

(5ft 7ft C 3 Inc 
491* 291*Cetw« .92 

35ft 10ft Conor 
1016 6 CodFIPn 1 
40 18ft Cal Fed Ijo 
12ft 4ft Cal RE XS 
41ft- 15ft Colton JO 
37ft 18V] cm mat sXO 
7ft ift Colton 
23ft ,«ftCwnml X4 
3ft 15-16 CmpRo. 


37ft 24ftAm(acpflX8 
41k Ift vl Am (sc 
901* 57 Amoco IX 
71ft 34V6AMP 5® 


& ^tSR M 

35*6 2W* AmSth *1.16 


lift 11 

J 


JitySS 

41 —1ft 

lift- V6 


sa.assssi-j. 

Z3ft 9 Ana (a* 

Sfi Ug« s £ 

I7ft MhAnttims 

101ft 72 AaPwpfB.12 
29 1* 26V4ApPw PI2X5 

IfeSSSKfi® 8 

SSI 

Si* 


102099 24'* 
9.1 277 23ft 

14 91563 37ft 
6X 9 197 2514 
11 8 57 19ft 

Mia m 


23ft 231* 2316+ ft 


19ft 19ft 19ft 
16ft 161* 1616— ft 
12ft 12ft 12ft— Vk 
251* 2416 2516 + 14 


_ „ 7014 iSftCamSP 1X8 

12 22ft lOftCdnPoc X0 

IS 28 2ftCwionG 

ig 1 UYMSSr* 
tS 

+ * Oft 17V. CaroFI .50 
+ i* 42ft 30l*CarFw X76 
IS J3ft 29ft CarTec 2.10 
** Bft 3 Carain alto 


14 56 lift 

\$Z 3 Jft 


4X « 5 9ft 

_SX 61901 21 


ZZ Sftl 

4144 14ft i 


Mft 1544 Ark la 1X8 
5? 37ft Arhip pi 3 


li 545 r 

S zl ?Sk 

Ti ll ICO %£ 
X 11 2134 111* 
.9 1453 23ft 
1J 91227 21 Vk 
1614 380 11 


20 20 — 1* 
SV6 Bft 
31 311* 

be: 

if* iR;B 
'ft 

tt mm 


11. 41840 69V. 69 


1520 70ft 70 
403 30ft 30 


69ft— >6 
70 - ft 
30ft + ft 


11. Z390 79 69ft ®fft— ft 


8X B 26ft 26ft 26ft + ft 

7J1I 828 77ft 27ft 2714+ ft 
6J 81457 4114 41 41H+ ft 

U 3516 3ft 3 3 

1541 9-64d7-64 16—1X4 

7 84 *16 6ft 614+ Ik 

2334 23 21 21ft— 1* 

ML rlB-B 44 44 

340 4ft 41* 4U. 

IX 76 10ft IM JO® + ft 
63 5-16 516 516 

4.9 13186 Bft 7ft Ift 

16141364 48ft 47ft 47ft + ft 
IX 9 » 25ft 25 25 — ft 

32 16 716 7ft 716+16 

6X12 388 10ft 914. 10 — ft 
1X131284 48ft 461k 4614+ ft 
1211 156 2614 26ft 24ft + 16 
U 29 4ft 444 4ft 

4.1 6 620 7 6ft 7 + ft 

20. 5 102 8 71k 71b— ft 

7 40 72ft 72 12ft + 16 
4X91031 21ft 20ft 20V] — ft 
155014 72 64 66ft— 4ft 

3J 69 2 3DH 2016 2016- ft 

12 109 104ft 1021* HJ216— It 
10 272 14V6 til* 1416 
XI s S 37ft 37 37ft + Ik 
980 6ft 4 Ift 

4X 32 665 48 47 48 + ft 

8X 187 41ft 41 4116+ ft 

IX 8 8 4716 47 47 — ft 

47 2196 21% 71ft 


32 14 FlaetEn X0 

45ft 2314 Flemno 1 
321* 2ift Fixvnn 
43% 1914 FlttiiSI JO 
17 nkFMolPt 
77ft 39ft FlaEC JOo 
43ft 2«1k Flaprv 2X0 
44ft 18% Flastl X0 
Ift 2ftFlw&» 

30ft 22 Flower XO 
2116 11 Fluor 
1414 51* Foadm n 
69ft 42ft FooteC 2J0 
B% 314 FltllllG 
112*6 55 ForflM 4 
16ft 4ft F oi i iic n 
16% 12ft FtOear 1 J6 
62 32 FfHewd 1-08 

25 11 Fo«Wh .44 

39ft 18ft Foxbro -2Se 
IS 6 Franc n!.12e 
4 2ft 12 FmfcRs J4 
17 10ft FMEP UO 
23ft 9ft FMGC .358 
7 4 FMOG lX3e 

lift 764* FrptMc 2J0e 
3214 21 FrolM pHX7 
21ft 1316 FMRP 2X0 
8ft 2 FruhIB 
24% |ft Frtif p(A3XS 
38ft 19ft Fuqua J4 
10ft 7 FumB n-08e 


20 814 814 814 

*2 10 212 30 29ft 29ft— 1* 

3.0 lit 5V] 5V. 514 

7M m 4m 40 40 

XI 291 71ft 11% 111*+ ft 

354 814 81* 81* + 16 

IX 991 8M 7ft Bft + ft 

726 4% 6 6—16 

*X 1025*16 56 56%+% 

IX 47 74% 13ft 14 +ft 

6.1 48 14 <71516 1* 

16. 5 Wft 39ft 39ft 

7X74 46 20ft 199k 20 — ft 
42 9 285 251* 2496 25 — 1* 
3J 9 276 33ft 3216 32ft— ft 
4 X 29 2rit 2T«6 71(6— ft 

IX X2S00 S3% 53% 5314— It 

5 133 12 11% 12 + V5 

101 8% 7ft II* + ft 

X Id ft M 616+ % 

4X 11232 71ft 2016 21 

3410 73 18ft 17% 1796+ 1* 

Xf 13 296 25% 25ft 25ft— % 

300 2Sft 25% 2S% 

J 161444 28ft 27% 28—96 
139 4ft 4 416+ ft 

-513 30 45 441* 44% — 16 

6.9 9 -230 35 3416 35 

X7 8 159 2216 21ft 21ft— 1 a 

31 193 3ft 3ft 3%+ % 

2J21 467 2616 25% 2H6+ ft 

1069 13ft 12ft 13%+ ft 

8 133 91* 9% 9ft + % 

5X12 65 4314 43ft 43%+ ft 

B 304 4% 4ft 41*+ % 

5 X 45925 73% 71% 7114 

6 159 7 Ift Ift— % 


7ft 7ft— ft t lasvj 81 ITT 0(0 


S3 59 ITT p(N2J5 
2Bte 12 mint X0 
30% 19 I dot*) P 1X0 
5ft 1ft idaalB 
31ft 21% lllPowr X64 
2Sft 18% IIPowp(2X4 
2|1k 20 llPow PI2.13 
49% 36 HPowpf 4.12 
51ft 37 IIPewpUX7 
49ft 23ft ITW» -40 


38ft 13ft imoDv n 56 
I08ft SSU (itwOt 3JP0 
1916 8% ICA JOT 
24 llftINCO 
88ft 6116 IndlM pf7-08 
Hft 65 (ndIU pf7J6 
26% 18ft IndlM ptXIS 
27 19% IndlM aCUS 

27% 25 IndlM p( 175 
35% 2314 IndlEn ZJ0 


459 13% 13ft 131*— % 

10 IB 1730 29ft -SIVA 2S16+ % 
17.49 56 996 9 9% 

301165 7ft 61% 7 + ft 

8X 9 76 23% 2316 ZH6 

10. 5 16ft 1616 1*16 . 

14. 8 154 J8» 18% 18ft + ft 

9X13 72 lift 14% 1416+ % 

U II 81*5 49% 47ft 49% +1% 
45 I 88 88 tt -H 

40 12 83 82 ® t? 

3R 1 ao 60 tO +1 

4X19 821 13ft 1216 13ft + ft 
8.1 14 203 22ft 22 22ft— ft 

811 214 21b 3ft + % 

11. 61920 24% 23ft 24 

II. zlO 19 19 19 

10- Z100 21 21 21 —J 

I0L ZI2D 40ft 39% 3914—1 

11. zlOO 40ft 40ft 40ft + ft 

U 15 620 30ft 2816 30ft +2ft 
2J 15 138 26 25 25ft + ft 

XXII 529 74» 7314 74 +3 ft 

3X 1 318 10 9ft 9ft 
13 5496 15ft 1416 15ft + % 

10. zlO 68ft 68ft 48ft — 1ft 
10. Z20 74ft 74ft 76ft 

9S 7 21* 21% 2116+ Vk 

10. II 22ft 22ft 2Zft+% 

11. 1 25ft 25ft 25ft + ft 


Ask your banJc or broker today or write to: 
GoIdCorp Australia 

Chemin Petite Boissiere n° 4A ■ ptH 10- 
CH-120S Geneve - Switzerland. 
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Australian Nuggets ■ 


Postcode. 

Cry 

Country- 


A — 






35% 23% IndlEn 2J0 if 8 18 25 24* 2416— % 

45% 21ft ingerRd ilJJ4 3X15 98130 29ft 30 + ft 
3Bft 10 1 nor Tec Si 4J 13 37 12H 12% 1216 + % 

35% 17 inld&ll J8I 14 425 22% 21ft 2216+1 ft 

54 45 inftSSI P14.7J 9.9 10 48 47% 48 + ft 

2a% 144k Insllea 1 6J10 742 16ft 15ft 15*6- ft 

10V> 3% IIWRI 3366 616 Ift Ift + ft 

32*6 lilklntpRsc II SB 20 19% 79ft— ft 

44*6 32*6 intaR pf425 IX 51 34*6 34% 34% I 


9J li 14% 13*4 14%+ ft 
3X16 653 37 35*6 36% + ft 


3X171894 13ft 12ft 12*6+ ft 
1.1 52 22ft 21% 211*— ft 
14 ill I 7ft 8 + % 
IX 8 138 17 16ft 16ft+ % 


18-88 SB7 1216 12 1216+ ft 
.SB 388 II 10* 10%— ft 
19. 8 III 5ft 5ft 5ft + ft 


11. 7 541 20% 20 20% 

8J 35 23% 23ft Z3ft 
14.10 298 17% 16% 17%+ ft 
351 2ft 2% 216— ft 

48. 187 7% 7ft 71b— ft 

.912 335 26 25ft 25% + ft 
.9 147 9ft 8% 8*6 


69ft 3744 GAF .70 
50% 30ft GATX 1X0 
13*6 2 GCA n 


— G — G— G — 


54 45 infdSf pfiJS 

26% lift I railed 1 
10ft 3% HOURS 
32*6 14% Intense 
44*6 32ftlntaRpf425 
X lift IntaR p( 

9ft 2ft IntfOfl 
17ft 6%intRFn 
2416 17ft IlCpSe XT0 

54 31 Inter co 1X0 

55 34 Intlhk 1X0 
21ft 9% intoned s 
24ft 15% iniAh! XO 

173*6102 IBM i.i'M 
SB 36ft InlFkiw 1 24 
S3 25% IntMln 1 
39% 22ft InlMulM.ia 
S7% 27 IntPop si JO 
12ft Sft inlRc S 
27ft 7 ITCre 
43ft 22% JntobG M 
40% 18ft IntBkr 
30 21 intstPw L96 

lift 7% I msec .40 
47 34ft I cm 1 1C 33M 
35% 17ft lOWbRs 1X4 
28% 19% Ipalco 1-56 
W* * IpcoCo J4 
79 37% IrvBnk X24 

13% 6% Italy n 1X4* 


10 17 16% 16%— % 

6 413 316 3ft 3ft + ft 


13 8ft 8% 


S 32 20ft 20ft 301* + ft 
101579 34% 33% 33%—% 


IX 10 245 37% 36ft 37 + % 
32 285 14ft 1316 14ft + % 
47 9 6 1716 17ft 17ft— % 

X716 12828 120ft 118% 119% +lft 
3J14 544 39ft 38ft 39% 

19 362 36% 34% 3414— 1% 

4X161155 2M6 24ft 2Mb + ft 
13104874 36% 35 36 +1% 
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jpbiiw* r:nJ 
:wlt 7iWf>- • ‘ m!i 


ninaatb 

H tab Lon Stock 


Dta.YM.PE mHtabLow a£d!cirH 


III Sft SH S%+ % 


864 7ft 716 716— ft 

2X14 616 29ft 27 2816+11b 

12 276 11% d!8% 18ft— % 
8JI5 4« 23% 23ft 23% 

53 15 29 7ft 716 7 ft+ ft 

IX 8 109 36ft 36 36 — % 


HJ 10 249 2S% 19ft 19ft- ft 
7X 9 429 22% 22ft 22V6— Vk 
XiiS 57 71% 77 17%+ ft 


46% 34ft Manus pt 4 
50% 22% MovOS 1.14 

32% 18% Martas * 
33% 20 McDrpf2J0 
30ft 22%McDrp(ZX0 
33ft 14 McOeri 1X0 
9ft IftMcOrl wt 
11% S% AieDItl JO 


4291 427 48ft 47 


61ft 31% McDlU S -50 
80ft 47 McOnD 2J2 
84ft 43 McGrHIXB 
57 23 Mdntp 

39% 24%McKw 1J8 
3 5>l6vlMcLe 
% 1-128 vlMcLwt 
4816 71 Meads J7a 
34ft lift Alesrxs .34 
20ft 14 Meditr ,1X0 
108ft 64 Medtm 1X4 
»% 28 Medan 1X0 
J) 26% Melton pf2M 
25ft 18*6 Mellon pl1X9 
84 44ft Mel trill 176 
53% 33 MercSI *70 
223 100ft Merck 3X0 


136% 90ft GEICO 1 J6 
7% 1% GEO 
ift 2% OF Co 
44% 29% GTE s 252 
35% 29ft GTE Pt 2 
31ft 22% GTE pf 2X8 
10% ift GabHi X4e 
15% 3V5 Gakoob n 
Sft 1% GcdHou 
56% 26 GCJineHsI 
77% 16 Gap SO 
4 Ift Gearht JOi 
34ft !7%Gcice 
16% 15 GelcaptXlib 
17ft 9% Genii I C 
15 9%Gwn|| I lJ3e 

120 59% GnCorp 1 JO 

P 13ft GAinv axle 
% 15 GCinmiJi 
ft 14 GCInaisJ9 
14% .3% GflDcto 
26% Bft GcnDev 
79 48 GnDvn 1 

66% 371* GonEI s1J2 
5% 3 GnEntrvXO 
10ft 3% GnHme 
16% 6%GnHo«t 74 
13 5% GoHouS 74 

47% 15%Gnimt JS 
62ft 39 GnMIUsIXO 
94ft 46% GMot 5a 
55 43 GMot PU75 

73% iftoGMelat 5 
51 24 GM E 52 

50ft 38ft GM H .72 
7ft 2%GNC .16 
29% 21% GPU X5e 
68% 46 GflnRe * 1 
20% UftGnRbfr 
611* 33% GnShjnl 1X0 
18 13ft GTF1 PfiJS 
104 80% GTFI ptt.16 

K 2% Gensca 
IftGflRad 

44% 271* GenuP 9 .92 
69 19ft GoGulf -20a 
52% 22%GaPoc UO 
25 22% GaPwr pt250 

24% 22 GaPwr P12X3 
27% 1916 GaPwr pf2J0 
28% 23% GaPwr p(2X7 
30% 25% GpPwpf 3 
32 27%GaPwpf3X4 
27% 2n%GoPwpr2J4 
27% 21 GaPw Pft52 


_D— O— O — 

29*6 15% DCNY 1 .101 J17 .45 19% W 


29% 22ft DPL 2X8 
15% 8% Dtp (an X6 
20% Bft DomnC 
54% 33ft DanaCp 1X4 
16% 5% Dontir » 

»*k 5% Daniel .18 
38% 16 DataGn 
9% 3%Datapt 
3 15ft DOM Pf4.94 


1X57 292 11% 11 1 

4.1 141322 35% 341% 2 
70 262 8 7% 

2X 172 6*6 6ft 

813 21 20ft 2 


0*6 5% DtoDte M 
5ft 8%DovWtr ,1b 


+ ft *** 32% CprPIr .70 
* n 19 6ftCortHn 
‘ w 75ft 24 CortWItS* 


20% 9ft CartBciU3r 
181* 11 CokNG 1JB 


26% 12 CaiTKk 
27 14% CstfC pt JO 

29 SVhCallyil 
74% 37ft CataTP JO 
10% 5% CedrF nlX5a 
50% 33% Cental 1172 
24ft 14ft Cent En X56 
37% 15ft Conte* JS 
40ft 27 Cen5eW2J8 
32ft 20ft CenHud X96 
30% 19ft Cnl IPS 1.72 
37 28ftOiLaEIX20 
20ft 12ft CeMPW 1X0 
31 20% CVtPS 1X0 

7% 1% Centre* 

27ft 14% CntryTi X6 
21*6 171b CenvIM 120 
45% 25 CrMaed l 
44% 231* Cfimpln X0 
1646 7*6 CnamSa X5e 
Ift ItaSsartC 
46% 25 Cnate 2.14 
56ft 45 CMM PlS.25 
53% 48ft Clue pQ.93e 
21% 4 Ctow 
34% 14% CheUea .72 
44% 35%CtiemMlX0 


IX 1044 31 

I7JX ^ 

17 51761 13 
9X24 lT j 


312% — 3% 63 21V6DaytHd .92 

25%+ ft 89 70 DPLPt 7X8 

2Mb- ft 9344 70 DPL at 770 

.7%— V6 88 71 DPLPt 7J7 


243 

22 - 6 

Ml? 338 


Sft 34'4 + !* 
«% 4%+ ft 

»% 39%— % 


38ft 22% DaanFd J4 
12% 4ft DIC 
t% 1% OaeCpn 
43 22% Deere . J5 

22 16 DelVal 1X0 

23% 16% DelmP *1X1 
67ft 35 DeffoAT 1X8 
6ft 3% Deltona 
42% 21ft DlxCtok X0 
3SW 21V* DensMf 1 J4 
43% 23% DeSalO 1X0 
19 12ft DetEd 1X8 
99 80 DetE pHJ2 

lift 60ft DetE frf7X5 
86ft 62 DetE P*7J6 
27% 24ft DEptF 27S 
30% 25 DEPTR3J4 


3? 


13%+ % 
13ft + 16 


59 37ft Art torn 
15% 7% Armada 
14% 4ft Arm ca 
25ft 14 Armc pf2 


6J 163203 17ft 17 17% 

7J 130 38% 31% 38ft+ft 


46 38 ArmcpMJB 

47% 22ft ArmWI .90 
29ft 13 Armtak M 
12ft 4*6 ArowE JOI 
21ft 17% ArawE 0(1.94 
33 13ft Artra 
39% 18 Attain X8 
34% 13% Acarco 
77% 46ftAstiiaillX0 
12 4ft AilaPc n 
15ft 5% AtaiSae 
23ft 10 Attllane 1X0 
41% 30 AffEnra ZXB 
99ft 57 AtIRWl 4 
2M% 136ft AtIRcertXO 
S3 14ft AIIosCp 
9% 3%AudVd 
28% U%Auaat X0 
27% 10 Auslmt J2 
54ft 321* AutoOt X4 
« 3% Avalon JOe 

25% 11 AVMC a J8 ' 
29% 15ft Avery s X2 
39% lift Avnet SO 
38% 19% Avan 2 
37ft 16 Aydin 


7J 130 38% 31% 

31 2 9 9 

621B7 9to S54 
9X 38 22 21 

12. 102 38ft 38 


21ft — 1*1 

3S 


34 91065 26% 25% 26ft +1V» 
2.9 8 65 1716 16% 16% 

. 74 S% 5% 5%+ft 

1* 8 14 ft lift 1416 + ft 

.. 66 14% 14 14%+% 

3J 7 474 !8%dI6% 17%— 1% , 
84822 24% 23ft 23%+ ft 
3J 12 MS 52% 57ft 51%+ ft 
231 <% 4% 4% — ft 

7 8 7 7 7 I 

15. 108 II d 9*6 mn+*6 

w * 3?'s?a's? 'rz-ft 


69 39 31% 31 31 — ft 

9 896 41* 3*h 4% + ft 

2.727 378 15ft Uft 14%+ ft 


1727 378 15ft Uft 14%+ ft 
15 7 77 12% 12% 12%+ ft 
1-121 800 40 38% 391*+ % 


29 401 17ft 14% 17% + ft 
5X 248 IS 17% IB + % 


6% 6% 6% — % 


.91794069 58 54% 55%+2ft 

14. 41 J 7*6 7% 7% 

4X15.827 37% 36% 37%+lVh 
16. 5)668 16% 16 16 

1X101557 17% 17 17%+ ft 

7-5 12210 II 30% 30%-% 
14. 6 221 22 21% 21% 

8X111021 gft 20% 21ft +1 

6.9 9 81 31% 31 ** 31%+ % 
RX 9 362 >5 lift 74% 

BX . 44 2214 22% 22%+ % 
1483 2ft 2 2 — ft 

4X10 4 18% 18% 1B%— ft 

11 8 45 17% 17% 17ft 
JX 8 505 24ft 25% 25%+ft 
2X 72333 281* 27 381* + % 

517 672 9% 9ft 9ft + ft 

1 313 3 2% 2% 

7.9 1405 28 5^6 27% + % 

10. J 50% 3Rfe 50%— % 
11 1 41ft 48ft 48ft 

7 877 S ift 4% + U 

5.1 10 51 liftdli 14'* 

5J 7 160 30 29 30 +lft 

53 7235 29% 28% 29'* +46. 

9X 595 3*6 3% 3% 

X4 759 111* 111* 11% 

BX 2 51ft 51ft Sift + ft 
J 31 480 24ft 23ft 24ft +1 
3XM 96 15% 15ft 15% + ft 
6.119 4385 .40ft 39. 39%+ *6 

9 3 135% 134% 134%+ ft 

14 54% 54% 54ft + ft 
.710 313 29-* 28ft 29 +ft 


3 4% 4ft 4% — ft 


49ft 24ft ChmNV Ul 
8 2% CtiNY B J6a 

25% 11 AVMC a J8 1X10 49 18 17% II +% 

29% 15% Avery S X2 2JU1H5 18 16ft 17% +1% Tovt SwrJ n JuT 

39% lift Avnet SO 1236 380 34% 23 23 -1 rStSS^”^? 

38% 191k Avan 2 BJlllSffl 24ft 24 24%+% m S2Srn7^ 

^ 14 A ' rdln nv * + * oUX 140 

20% l&eBETr, J7e 17 74 15% 15ft >5%+)% 2* i! SlfSe" 1 M 
9*6 3% BMC 31 4ft 4% 4ft ?L. fi, 

SPA 23ft BRE 2X0 BJ11 23 2B*4 28 2B%+% lSSoSEci^l 

421* 20% Balrncn X0 3X 9 240 23% 23 23% +1 ,1? 

27% HHBkrHunXA X3 3715 14% 73% tS5+% , 

67 38%BkrH p!350 10 66 46ft 43% 44 — ft S S 

48ft 271* Ball .94 1912 112 33ft 32ft 32*6+1% Su. SSS. 'iea 

22% 10ft BallvMf Jfl 1X 91237 14ft 14 14ft + ft S Owreta Xi 

S lk 19 BaltGEl.W J.V 91775 33 32% 32% ’S* f U 

ft 17% BncOne .92 4J11 58V 22% 21% 21%- % 4% 30ft alcorn 2J4 

26*h !9%ClnBelf .96 
29% 23% ClnOE 120 
46% 39 ClnGPt 4 


_ 79 BaltGEl.90 
29ft 17% BncOne .92 
25 16ft BncCtr nJ5b 
S5% 41 BnSant nJ4* 
414 7% fianTx n 

M 41ft Banda 1 .70 
38 17*6 BkBotf I 

52% 47ft BkB p(B3J3a 
45% 25% SkMY 1X0 
16 5V> BnkAm 

37% 26 BkA pf3J6e 
*5 41 BkA pf 6e 

10% 6 % BkA pf IBB 

U*. 27 BanhTr 1X6 
27% 13% Banner .06 
42ft 26*6 Barclay IXIe 
50’* 25 Bard X8 
40% 29>* BamGp l JO 
«1% 271* Barnet * .92 
20% UftBaryWr xO 
10% 3ft BASIX 
29% llftBatIMfs 
49ft 30% Barach X6 
2914 15% Baxter X4 
sm 45ft sax pfAlWa 
93 61 Bax P(B3_50 

38ft lift BovFbi JO 
30ft 19% BavSIG 152 
22% X BearSt xSft 
92ft 45 Bears nt2.Ho 


4J11 589 22% 21*6 2l%- % 
1J 162 19% 191* 19ft + 1* 

X 171 42% 421* 42%+ 1* 


X 171 42% 421* 42%+ V. SS 
4M 1*6 t% 1*6 . S% 

15 13 636 47 45% 46ft— % 

4J 13 1541 23 21% 23 +2% 

65 3 49 49 49 S 

6010 3M 30ft 29ft 30 - ft 

lire 8% 8% B%- ft SI 

11 21 27ft 27 27ft+% 

in it mu xwi aai'. 


3 X 96867 

io. zsoa 

10- *3520 

10. zlOO 
2216 >00 


IT 11%+ % 

Ift Ift- ft 
20ft 20ft + ft 
4% 5 + ft 

W* M^+% 


4»Ui 
X 2911 31 
10.10 9 17 


ZUi Sft 

11 li 958 25% 
5J10 150 23% 
5X12 176 24ft 
11 42570 14ft 
11. Z3D0 83 
11. Z360 661* 

11. Z«100 « 

11. 5 »6 

12. 14 m. 

71. 48 27% 

11. 7 27% 

11 12 27% 

II 30 27% 
95 . 8 33% 


29% 23% D£ 0(0 3.13 
29% 24 DE ptP 3.12 
31% 25% DE PfO 3.40 
30% 25 DE pfM3X2 
25% 791* DetE pr228 
32% I7»* Dexter X0 
32% 12 DiGtor M 
20ft 14% OlaSO 2X0 
18% > DSftftM PAD 
13% 7ft DtanaCp JO 
60% 3lft Dletootd 1J0 
199ft 97 Digital 
87ft 39% Disney J2 
39% 21 DEI 1X8 
7% 3ft Dlvraln 
49% 36% DomRs 3X8 
T9ft fUDamtrs SO 
45 24% Donald X6 

45% 2Sft Donley s JO 
77*6 40ft Dover 1.12 
109% SSWQowOt 120 
56% 28 Dawins 54 
22*6 io Downey X0 
27% 8%Dravo J5i 
35% 17% Drew X0 
45ft 16 Dreyfus X8 
9% 7% DrvStr nX4e 
131 75 OuPant 3x0 

53ft 39ft duPnt p(35Q 
66 50ft duPnt PMJ0 
10% 7 OutPh n55e 
51% 39%DukBP 2X0 
104% 102 Oak pfNBXi 
io6% aiuiDukepnjs 
8% 5%DukeRln XOe 
1% %DukeRCo 
71% 44ft DunBd 8150 
14% 10% DuQL* 1X0 
221* 18 Dim 0( 2 

23ft 17 Duo pt 2X7 
23ft IB Dud ntGUO 
241* 19ft Oua prK2.lO 
26% l9%Ouear 2J1 
81V* 63% Duo Pt 7 JO 
X 16 DynAm JO 
25% 9 Dvncrp J1 _ 


S 43 152 5% 5% 5% — Vk 
21 143 151* 14% 15 + % 


103*6 84ft ClnG pt 9 JO 
89 65ft ClnG Pt 7X4 

35 14% ClnMlI J2 
15% 9ftCfnaOd n 
18% 7 ClrcteK JS 
41% 17 ClrC tv .08 
33ft lift Circus* 

34ft 15% Cltlcrp slJS 

8% 3 ClatHr 72 
13ft 3 CtolrS* ,10b 
33% 17% CtarfcE 
16% 7ft ciayHm 
9% 4% amGIbn 
21% 6 CIvC 
20% 10%ClvC Pt 3 
01 64 OvE pf7X0 

83ft *7 CtvE nf7J4 
B6 BO avE M7X9B 

36 23ftCloreits X8 


12. 12 48% 48ft 481* . 33ft 

t07 M M Me+% JTyZ 
55 642 30% 30ft 30%+ % 

X 8 390 U 13% 12% 

5J 6 43 32U 31*1 31*6+ *6 wS 

ict. 1*90 mi nk 22% +1% —?• 

31 + ft 


15141229 32% 31% 32% +1% 
19 12 18 31 31 31 + ft 

10 91000 30% 30V6 30ft + % 
5.1 14 208 11% lift 11%+% 
396 3% Jft 3 ft— % 

_ 24 1372 Uft 13% 14% + ft 
2X131498 36ft 351* 35%+% 
1X205996 23ft 22ft 22%+ *6 


2X131498 36ft 35 V> 35% + % S** 2. orf S 

1X205996 23ft 22ft Wb+ % S SftCtaKEIxf 

« 474 47% 47% 47%+% 2 W n"flSS*i M 

46 290 7B% 75 >6 +1% Sfi TftSiriS, M 


160 ift d 4% 4% 

45 4 12739 23% 22V6 22%- % 
9X . 7u26ft a 26ft +lft 
3.1 81072 61 59% 60ft +1% 

7525 660 ift 6ft 6ft— ft 

2X 16 81 5 4% ift 

7J 9 336 32ft 31% 32 — ft 
4212 32 22% 22% 22% + ft 
BX 6 554 24% 24% 24%+ 16 

10. Z240 39 39 39 —1 

11. z200 87ft 86ft 861*—% 

10. *850 72 72 72 +1% 

4X16 396 16 15 15ft + ft 

,10 86 10ft 10ft 10%+% 
1X11 7H5 9% 9ft 9%+ ft 
X 12 1532 22% 21ft 21ft 

2X 9 455 3*6 Sk 3% + ** 

, 371 22ft 21% 71ft— ft 
9 141 8 7% 7ft + ft 

80 5 4% ift 

445 ir* 11% 12 + <* 

11. 11 17% 17ft 17ft— ft 

11. z2D0 Mft 69ft 69ft 

11. Z2D0 72 72 72 

,10. 0 79 079 79 —1 

1612 795 25 24% 24%+ % 

U 9 222 Uft lift lift- 1* 


24% 24% +1 

17ft 17%+ V* 
18ft 18%+ 1* 
37% 37ft — % 

2Sft 2SW+ ft 

65 67 +lft 

^5 pit 

27 771* 

26% 27%+ 1* 
Z7V« 27\i + ft 
27ft 27%+ ft 
23 23ft— ft 


2 IS 2591 47% 4744 4716+% 

4.110 35 36% 3A<* 36% 

128 3*6 3% 3ft + ft 

IX 7 163 101 9Bft 98ft— 2 
155 3% 3% 3% +46 

13 3% 3% 3% — 1* 

7.1123607 3i'i 35ft 35%+ ft 
6X IS 31ft 31 311*+ ft 

92 II 271* 26ft 26*6 


XM* 77 JP lnd 
33 11%JWPs 
13% 5% Jackpot JOo 
43% 18ft J River xa 
67ft 37ft JRvrPf 3J8 
52ft 291* JRvrpf 350 


II 259 13% 73 1344 + 4* 

10 355 164* 15% 159k + 44 
2J12 138 a% 8% Bft— ft 


16V* 5ft Jomsw s J-„ 
42ft 23 Jett PI 1J8 
99ft 77% jarCpf 8-12 
26% 19'* JerC pt 111 
19% 9ft Jwtcr 
105% 55 jehnJn 158 
40 ZDft JtmCn slJD6 
14% 9% JhnCRt 1 JO 
11-16 1* JhCR wf 

30ft aiftjoroen I 
25 lSftJMfen 56 


8X 854 7ft 74* 71*— ft 

158 4ft 41* 4%+ ft 

46 2 2 2 

2X193767 37% 35*6 36 + ft 

25102031 20% 20 20'*+% 

460 1% 1% 1% 

378 33% 331* 334* + ft 

14. 48 15% 15% 15% 


378 33% 331* 334* + ft 

14. 48 15% 15% 15% 

203 11% lift 11%+% 

10. 109 121* 12 12ft + ft 

« )2 300 7D'4 69% »9%— 1* 

148 14% 13% 1446+% 

2.1101194 17ft lift 16%+% 


2X105033 20% 19% 19%—% 
U 34 31ft 38 38ft + I* 
m 106 39 38ft 38% +9ft 

1.1 8 270 7 696 7 + ft 

3.9 8 717 31ft 30% 31 +1 
10. zXKU 7844 78ft 78ft— I* 
10. 3 21ft 21 21ft 

6 27 lift 14 lift 
2317 3431 74% 73% 73ft +11* 
3X12 557 27% 27 271* + ft 

17.41 20 10ft 10ft 10ft— ft 
5 V* ft 1* 

4J 7 22 22 22 

3X13 585 1Mb 16 16%+ ft 


13% 4% MercSL XOb 
431* 23 ABermtosJl 
46% 21% McrLyn 1 
I7ft 9%Me6aLF 2 
16% 9ft MBBLP on 50 
2 I MeeaOl Jle 
2% 1 Mesa's 

9% 4% Mestefc 
15% 7% MetrPn X4 


2.1 10 1 174 17% 16ft 16%+% 
2X 16 lift 16 16 — ft 

95 US 4% 4% 4% 

3 442 876 Sft 1%— ft 


19% Ift KDl JO 
27% 13HKLM .75* 
48% 21MKmrt>1.16 
23% 121* KM Eng 1 


— K— ft— K — 


2X137 574 49% 48% 
101514067 45 43ft 


101514067 45 

”• 5 a 


4^2 

43%+ ft 


giSJ 

^tiiTmt 

n 

unis 

«J37« 
IX 121770 
J.. 5 




X6U 55% 

35ft 34% 


2%— % 

Zfci* 

34»+% 


23% 121* KN Eng 1 
33’* 7%Kmsrtc.1fl 
II 33 KalAlpf4.il 
lift 5% KanbEn 2X0 
4% IftKaneb 
31ft 21 KCtyPL 2J4 
27% 20 KCPLpOJO 
28ft 21 KCPLPfUa 
79% 35 KCSou 1X8 
21 lawKCSopf 1 


25% 14 KonGE 7X8 
30% 20 KonPLsU5 
21% lMbKotyln 
21 bft KoutBH JO 
79% 9 KOWffl 5 J2 
24ft 9% KayjwsXO 
68% 37% KMIoas 1J6 
41 I? Kelwd s 50 
lift 20 Kenmt J 
221* 15 Kvu»n »1J0 
15ft IftKerrQl X4 
34% 15 KerGntlJO 
46% 28 KerrMct.lO 
31 11% Keyce 152 

30 bft KtveCo _ 
23% 12ft Key I nt 52 
631* 39ft KlnrbC ilX4 
33% 12% KnaWld _ 
lift 6% KBAusl n.90e 
61% 33% KnghlRd J 
28% lift Knoao JO 
34 21% Knaer IM 

19% 9% Kalmor J2 

50% 27ft Kooers 1J0 
54 41 Kanr pt 4 

87% 31 ft Korea 1X4* 
641* n Kraft 1X8 
41ft 23ftKraeer 1X5 
15% 7 Kutilm X0| 


I! 


4*19 flt 

9J Z4ES 84 84 

J ?» 3 r 


41% +1% 
14%+ % 
84 —1 
3% + 1* 
8 — ft 


•a » & 

2X19 580 33% 32% 32%-% 
5 8 750 39 37ft 37ft + ft 
3J 12809 32% 32ft 32%+ % 
10. 14 24ft 24% 24ft— ft 


Wft 48 GoPw OT7M 
90 49 GflPw pr7.72 

63 22ft GerbPd 1 JJ 
24ft lift GerD5c s.12 
17ft 6 GerFd 1 J5e 
25 12% Getty • .160 

30% 13% GIANT 
12% 4% GlbrFn J2I 
45% ITHGIIMaaM 
30% 15% Glaxo nJSe 
22ft 9 GlemC 
33ft 14% Gienfed 1 
IOU 9% GlOGvf n 
lift I GGInc 
.4ft 1 vIGlbM .121 
10% 2% vIGIM Pf 

10% Ift GfaOYfd TXf 
13% 7%GldNuD 
1% 5-14 GldN wt 
45% 25%GldWF J4 
7% 3%Gldmen 
65 27% Gdrlctl 156 

62% 43 GdrchptX50 
lift 35 Gaadvr 1X0 
21ft 9ft GardnJ 52 
. 18% 9% Gotdik s 
25% B Gould 
74% 38% Grace 2X0 
37% 19ft Groce wi 
35 21% Graoo X0 

71% 40% Grains' X0 
25 10% GfAFft JO 

4496 21% GtAtPc 50 
30ft 22%GNIrnU7B 
60ft 27 GfNNkS.92 
24% 12 GIWFn Ajl 
30'* 20ft GMP 1X6 
38 liftCrenTrJOl 
46 19% Grevh \J2 

ti% 7ft Grower 
15 6% GrawGP JOb 

9% Bft GtnStk Jft 
7% 4 GrubEI X2i 

32% 17ft Grvrnn 7 
28% 2J% Crum Pt2X0 
39ft 23t6Qulfrd ,X0 
93ft 59%GWNBt 1 JO 
l?% Bft GuMRb . 


1311 237 18% 17% 18 - ft 
3X 426 18% 17% 17% 

17. 95 16V* 15% lift + Vi 


17. 95 16V* 15 

63 714 9ft 9 

+1 8 24 .71* 7 


1512 375 34% 33% 341*— % 
147101 133ft 129% 130%+ % 
X 183373 57% 51 57%+% 

6.116 48 24% 24 24% 

60 3% 3% 3% 

7.1 91286 43% 43% 43ft 

717 10% 10 70%+% 

1612 112 25ft 25 25 — % 

2J1) 980 31% 301* 31 — V* 
2.018 771 55ft 54% 54%+ % 
19 144718 77ft 74% 75%—% 

I. 916 986 34% 32% 32J6 

2.9 4 205 13% 1316 13%+ 1* 
25 84 12% 121* 12%+ ft 

IX 1668 22ft 2Z 22'*+ ft 

2.1 10 1078 24 22ft 22ft- % 
X 440 9V* 9ft 9ft 

4.1125938 84 82 CTtt+1 

BX 10 40% 40ft 40% + % 
8X 14 51% 30ft 51'*— V6 

6X 1601 Ift Bft B%+ ft 

6J 10 1333 45ft 45ft 45%+ ft 

IX 15900 100% dlffljft 100ft 4% 
9J *50 89 89 89 +1% 

11. 52 7 6% 7 - ft 

28 % % % 

3.1202299 48% 48% 481* +1 

II. 7 665 11% lift lift— ft 

11. 31340 lift 18% 1BW+ % 
10. no 19% 19% 19%+% 

IT. Z1500 17V] 18% 19% +1 

9.1 22 n Hft ?3. 


Id Z300 22% 22ft 22% + ft 


*90 65% 65% 65%+ % 


_ 1 J 24 84 16 % 16 ft 16 ft + ft 

J 1 1 J 14 478 111 * 17 % 1796 — % 

M 1.9 13 *114 10 % 10 ft 10 %+% 

5 * 1.7181346 3 *% 33 33 ft_ % 

.12 12 . 142 . 9 % .«* .W 6 — ft 

1 X 6 12.74 772 13 ft 13 % 13 %+ ft 

15 35 9 8 % B%+% 

50 1.9 U 883 27 26 ft 26 %— ft 

560 , 9 % 9 % 9 %+Jb 

.12 4 X 7 536 24 ft 23 % 24 %+ % 

1 J 0 5 X 35 134 2 % 21 % Oft 

L 30 B 5 8 112 37 % 27 27 — % 

1612938 49 % 48 % 4 Mb- ft 
2 3.1 9 1051 65 ft 64 65 +% 

J 6 +1152706 U 13 % 13 ft 

J 2 25 41495 22 % 21 % 23 ft + 1 % 

50 7 J IB 423 25 ft 34 % 24 %— % 

JS 1.916 43 15 14 % 14 %-% 

XS 3 X 7 257 18 ft 17 % J 7 %— % 
J 2 Ul 8 7 6 % 6 % 

2 A 1 X 17 6 17 % 17 % 17 %—% 

14 26 2 ft 2 ft 2 ft— % 
25 B 9 1 * «6 996 + ft 

120 1 % 1 % 1 ft 

JO 16 . 102 7 ft 7 % 7 % 

1 25145155 29 % 28 % 28 %+% 

637 3 % 3 % 3 % „ 

418 S 4 % 496 + % 

7 2475 lift 18 % 18 ft +% 

.12 7 J 9 13 29 ft 29 ft 29 ft+ ft 

1.14 6 J 9 99 18 % 18 % 18 % 

53 2 . 9 11 223 18 % 17 % 17 %+ ft 

52 2 X 18 232 26 % 24 % 26 % + 1 % 

JB 6 J 851 37 % 35 % 37 %+ 1 H 

B 0 4 X 401677 ir .6 17 17 '*-* ft 

'.lie 75 20 95 W 95 Vk 9514 — 1 ** 
JO 11 . 2 S 144 11 % 10 ft 10 % 

5 6 % 6 ft 6 ft 

68 5 % Sft Sft— % 

151 IX 369 18 ft 18 % 181 * + 1 * 

443 8 % , 7 ft Sft + % 

1 JS 13 . 131 13 % 12 % 13% +1 

29 397 17 % 16 17 + ft 

74 3 X 17 140 21 % 21 % 211 *— 16 ; 

16 1841 2fta2<4 21*— ft 

LSI 11 . 5 aOThnaOV] 20 ft— % 

se 9J 42 r* a 6% 

20 4 JJJ 44 2 Pft 28 ft 28 ft — 1 
.16 1.9 7 345 8 ft 8 % 8 * 6 + % i 

57 2712 317 19 % Ift 19 % + 1 % 

72 1413 56 29 % 28 % 29 ft + ft 

40 2 X 31 199 23 22 ft 22 %+ % , 

90 68 10 9 % 9 %+ % 

40 24 11 1640 17 % 16 % 16 ft— ft I 

J 6 9.1 56 15 V* IS IS — % 

2 5 . 01 J 13479 40 39 ft 39 ft + ft ( 

04 J 1 ~ 93 IS IS IS I 

7 1041 35 % 33 ft 33 % — ft 

D 5 e X 16 22 111 * U 1 V*+ W 


16W 9i* Becer X5i 
49 421* BecfDk Ji 

15-16 5-32 vlBefcer . 

2% 1-16 vIBkfcr pt 
7S<* 35% BetHwl X2 
79% 60ft BellAII J84 
33% 23ft BCE g 2X0 
23% 12% Beilin* J8 
44% 29%BellSasl20 
77% 421* BetoAH XO 
43 2S% Beml» 72 

74% 28% BentCP 2 
62 38 Benet PfiJO 

34ft 24 Benet pfX50 


IJ 1 17% 17% 1716— % 

*■9 9 4 22 21% 21%— % 

4 X 5J0IS 17% 7015 II — % 

4J 10046 46 46 — % 

3J17 10 31% 31% 31% 

1434 13 1 2% 12%+ % 

IX 14)728 S3 50% 511* +1% 

348 9-32 I* 9-32+1-32 

2 9-16 9-16 9-16 +1-16 

IX 10 564 40ft 591* 59ft— V* 

5X112609 70 69% 69% Vk 

7 674 28% 28% 38%+ % 


Ml* 12%Caost5L JOe 
40% 2DV Coostl S XO 
»ft 24V* CBM Pt ill 


9% 2ft BengtB 
7% 2ft Berkev 
231* 7%BestBve 
13 » BestPd 

19ft 4%BethSH 
47% T2ft BethSt P«50k 


7 674 28% 28% 38% + % 
2J 20 242 12%dl2% 12%-% 
SJ 11 5263 38% 36% 38%+% 
IX IS 56 50% 49ft 50 + ft 

2JI4 SO 31ft 30ft 31ft +1V* 

+9 447 40ft 39% 40%+ % 

11. 2 40 39Vk 39ft . 

10. z330 24ft 24ft 24'*— IV* 

13 614 3% 3ft 3% , 

140 3% 3 3%+J6 

10 353 91* 8% 8% + J* 

1052 6% 6ft 6%— % 

53281 12ft lift 12 — ft 


21ft 10ft CaeCE nilSe 
12% iftCotaca 
43% 2*ftCatamniJ0 
52% 28 CaiaPal 1X8 
23ft lOftColF*. .16 
10 7% Col Mu nJ9e 

lift 7ft Calf n 
Sift 35ft Cal Gat 3.18 
60, 32 CaiGs pfiiB 

14% Sft Coturns JB 
14% Sft Cats v of 
29% 26 CSF Pt 3X5 
45% 25% CmbEn 1 
Sift 12 Comdti JO 
34% 17 OncCrd Ji 
22% lift Cm Mil 3 J2 
15 eft Camdre 
38 25% CmwE 3 


I?ft 12% BethSIPflSOk * lU&iS JJgggS’^ 

Wft M* BethS ptBU5k 13418'* 17% 17%+% IlSftiM CwlStlV-TO 

21ft 7% Bavrlv JO 2J ,304 9ft »k 9%+ ft 'ijT'S EUiS 

»% liftgwlPnaJie 13.11 |71 8% 7% ft %£ gft^wISiaS 

22 IS Swln 40 13 33 1421 17% 16% 17% + % 84 43 CwE *r 7 34 

*£ wu.S2SrR.lS Hit » 2Mi 23% 23%+% ^ 25% Com ES 280 

gft JPSKIS: 1 * ^JllOU S% ^ 5 >«; ^CmwMflg 

m s jg §£ h±\ as sssssr. 

S5 io’'iS S iia 2.9i33wJ 4!% a* n* 3t2cS5Sc‘ 

8^ ffbbSSSm'S s 13%+ % 


21ft 7% Btvrlv JO 
26% lift Bevi P n224e 
28% U BlOCtl 
36ft 13 BlockD X0 
251* 19% BlkHC 9l J8 
33ft 30 BlkHR 1 
10% «% BluCno n.1 le 
54% 34 Boeing 1x0 
86% 48 BotaeC 1 .90 
68ft 48 BotaeefCISO 
29% liftBoliBrs JM 
63% 30 Borden 128 
34 11% Bornrna 22 

18% IO% BC6l<» nl JSe 
26 16ft BoStEO IX? 
103 84% Bo»E ptSXS 

17 13% BOSE BTIX6 

44% Z2 Bowotr JO 
42 23% BrigSt 1X0 

55ft 28ft BriSIM S1.4Q 
37% 22% BritAir .76 
32ft 20% BG<k? pp.TSb 

3% 2% BrltLnd 

BD% 36ft Bril PI 2.78e 
31 6W Br.tP wi 

18 15% BrtPi on 
55% 37% Bril Tetl J9e 
11% Brock n 

60 77 Brckws 96 


9.9 23 17V. (2% 12% + % ai 

h a* JT* S% S5as5l‘.S 

l* ZM S 15 15 is -ft 

33 14 1044 2flk 34% 2416+ % iSJJ ,? 

^014 44 “ft 52 37%ComEd2.94 

3X166® «'r* 336 773 ConEpr 6 

3X 272 25^ 25% Mft«ft 4^% 45% Con E pfiJS 

17 7 ISO Bft Bto +Vi 6S SI CenEpf S 

7 2% 2% 2% , _ 41% 24 craFrl 90 

SJ ID 933 S3ft 53ft Sgt+J* 46% 38% CoraNG 1X0 

72? 8 7% _7% + % 40% 19% enroll nJSe 

19 2% CnSfor 

30% 14 Carat r X4 

53 40Vi CnP p(B450 

83 M CnP PI07X5 


14839 16(2 16% lift + ft 
4X19 157 39 1 * 3913 3W +V. 

17 7* 5% 5ft 536.,. 

1.9 17 809 sue 49 501* +11* 


SJ 31 30 7% 7% 7*5- % 

74 5V] 5ft 5V, 

2X 42063 1B6 15 15 

IX 9 905 25% 24 24% +1% 

7J 100 27ft 27 271*+ ft 

2- 9147254 39% 38'* 38'* 9- % 
X 29 1495 14% Uft 13ft + ■* 

843 5% 5% 5*6+ ft 

4-111 330 29% 39% 29%+'* 
I8 60 1542 39% 38ft 38ft ■*■% 
1510 734 11% 10% 11 + % 

ir 

7*17 g*. gft 40%+% 

3- 9 7 281 7% 7ft 7ft 

9 7ft 7ft 7ft + % 
13. 9 27 Z7 27 + ft 

3.919 762 26ft 2S% 25%— % 
IJ 7 957 16% 15% 1646+ ft 

I. 159 1340 22ft 21% 21%—% 
2X14 66 16 15ft )5ft 

10 13*9 7% 7 7%— ft 

10. 42036 29% 2Bft 29 + % 
10. 5 m 18% 18%+ ft 

10. 30 19ft 19% 1K*+ % 

II. zao «®a in 10a + % 
9J 2 25% 25% 2Sb+ % 

11. 17 26ft 26ft 26% 

11. z20 66V1 66% 66%— 1% 

9X 9 161 2956 29 29ft 
I* 245 6% 6% i%— % 

45 398 26% 25ft 2M6+1J6 

18 302 24ft 23% 23ft— % 
184451 52% 5096 51 +16 

283147 25% 24% 24%— % 
12 376 10% 10% M%+ % 
21 172 49ft 48 49ft +1ft 
XI5 26 10ft 10 10 + % 

16 279 Bft 7% 8ft + % 

2J 14 1142 24% 24 24%+lft 

BX 10 10 19% 19ft 19ft— % 

8.112 66 16% lift 16%+% 
6 149 12% 12% 12%— 26 

46 20% 19ft 19ft— ft 
6X 9531M 4Sft 44ft 45 + ft 

2.1 1 286 326 286 +* 

BX *230 54 S3 54 

95 17 54 53ft 535»+ 46 

3J14 267 Sft 27ft 27ft— ft 

4.1 J® SOS 34% 35% 34% +11* 
1X113307 25% 2fl- 24ft + % 

II £98 4 3ft 3ft + % 

4X12 Ml 1«d13% 14 - % 
HL- 1140 45 44 44 


Hft 8% ECC J0 
45% 27 EGG 56 
lift 7% EQK G LB 
16*6 11 EQK Rt 1X6 
16% 6% ERC 
4096 23 ESVSt 50 
17% 7 E-II n 
53 22% EogleP 1.12 

33ft 19% EoitGF 1J0 
40% 24 Eosnitl2J0 
70ft 411* EKodks 
107ft 55% Eaton 2 
25ft 10ft EcWIn J6 
3Jft 19% E colot) J2 

44 MftEdftBr 1X0 
21 12% EDO JS 

JSft Uft Edward XS 
13ft SftElcori 32 
22ft 11% Eldon 1 J4 
5ft 2% ElecAs 
15ft Blv Elgin 
3 1 Eladftf 

10ft 5ft EmrW nl JO 
42% 26ft EmreE • I 
12ft 2ft EmRod 
18 4ft EmrvA 
2bft 15% Emhrt s 
3«6 77ft EmpOs 2.12 
24ft 17ft Enerae i i 1.14 
29ft 14% EnalC 6 52 
30% 16% EnlsB t 52 
53% 31 Enrm UB 
26 14% Erarch X0 

■00% 86 Eavctl of7.16e 
U% 9ft EnsExp 1J0 
11% 5% E rarer 

12ft 4%Entera 
23 e 12% Enlexln JSi 
24% 4% EnvSvJ 
26, 12% ErmSv pfiJS 

36ft 16 EnvTrt 
3I> IPft Eaulfaic 76 
Sft Vft Equhnk 
®J* 20ft Eamk pfajl 
10ft 7 EaiRiii.7Se 
46ft 27% EpIRk sUO 
10 .ift EquHec .16 
35 15% Erbmnt S3 

46% 24 EttBut J2 
35 16% EmkQi 40 

21 9 Estrlne 

32ft 15% Ethyl .40 
20 13% E teeter 1J6 

50ft 33’*E»xoni 2 

35ft 13 CGIC n X4 
edft iv^fmC 
17ft V FMC G nX5e 
*5 24% FPL Gts 2.12 

13ft ift FabCtr .14. 
23% ID'S Facet 
15% 8 Falrcnd JO 
40ft 35ft Fatrc 01340 
17 5 Fmrfd 

19ft 7 FamOIr J8 
17% 11% Faraiei 40 
t7% eftFarwir AO 
18% 7ft For ah 
10 5ft FovOrg JO 
9ft 4% Fedeft J4 


la 17 24 23% 24 + % 

li. 17 22% 22% 2226+ ft 

9.7 46 2514 25% 25%— V* 

11. 71 37% 271* 27ft + % 

12. 22 31% 38, 20%+ % 

m 6 25 24ft 25+1* 

Ift 7 ,24% 24% 24ft + % 
II. 42160 74% 73 72%— % 

11. 2670 73 70% 71% + % 

1821 619 34% 34 Mft+1% 

X I1 1273 15% 14% 14)6— ft 
22. 757 7% 4ft 7+% 

IJ 17 200 12ft 12ft 12ft 

4 473 15% 15% 15% — ft 

2J 59 10358 30% 30** +lft 

Ul?l6l58 1?ft 18% 1(96+ ft 


98ft 48 KyocerJbB 
22% 10% Knar* 52 


2X 4 IS 10ft 10% 1096+ ft 
4.7 931 16 15% 16 +!ft 

4X 9 3643 3BS6 28 28% +1 

7.712 189 131* 13 13 — ft 

956 9% 9% 9ft 

II, 2 36 36 36 + ft 

27. 68 Bft Ift Bft— % 

400 in ift ift 

8X10 974 26ft 26% 26ft— ft 
10k 3 7196 21ft 21ft + ft 

TO. 6 22ft 22ft 22ft 
2X360 37Q 43% 42 43%+% 

7J Z98Q 139* 13ft 13ft— ft 
7X10 412 19ft 19 19 — ft 

4,910 197 2M6 23% 34 —ft 

12 40 13% 12ft 1296- % 
2x 6 2 8% 1ft B% 

2J 4 «2? 72% lift lift— ft 
3X17 486 Uft 13 Uft + ft 
25182357 55ft 52% 5494+3 
U 8 135 18% 18 18ft— ft 

3X 15 195 28 27% 27%— % 

?JB12 218 18% 18% 18% 

4.7 16 145 916 9ft 99b— % 

10. 25 17% 17 17. — ft 

1221 874 34% 3346 33%+% 
5.1 7 182 22% 21ft 22% 

12 17 16% 16ft 16ft + ft 
3X 24 383 14% 14% 14%+ ft 
22153199 52% 50ft S2%+5% 

380 17 14 Hft + % 

_ 12. a Bt I 8%+ % 

2X15 953 39ft 37% 38%+% 
2X 9 125 U 12% 1746+ % 

11. 208 23% 22ft 23%+% 

2X 47 lift lift 111*— 9b 
3JM « 34% B% 3296-% 
9X *100 42% 42% 42% +1% 
3L1 557 47% 45 46ft +1% 

+1142967 46% 449* 45% +1% 
4X M 904 34% 2H* 36 + % 

7a • 7% a . 

450 22 67% 67% 67% +1% 
2,9 9 135 11% 17 17ft +1V6 


II. 18 36% 36 36 - % 

4X11 3865 29% S % 2 8ft 
12 933 32 31 21 — ft 

9X 29 23% 22% 2Z%— ft 

II. 15 23% 23ft 23%+ % 

10. 5072 18ft H% F7%— % 

486 2% 2% 2% — ft 

IX 7 20 6% Ift 69*+ % 

I. 1 164888 44 43 43% +1 

3J B 710 63% 62V6 63)6+1% 
11 171083 55 539* 539*+% 

8 15 27ft 27ft 27ft + ft 
45 13 1600 27ft 25% 26% + ft 
210 7-16 % 13r32 

75 7-128 3X4 3-64—1-64 
X 16 1643- 30% 289* 29ft- % 

1.1 18 553 23 22ft 22% + % 

10.14 149 17% 17% 17%—% 
I J 14 189 78 76% 77ft +1% 

4J 714 33% 32% 33 — % 

II. 7 26% 26% 2 Mb 

9.1 2 1846 1096 1896 

3J11 834 53% 53 53%+% 

2X11 245 36% 33% 34% +1% 
1X393955 177% 1759* 176%+Jft 

73 10 76 5% 5% S%+ % 

2X15 46 28ft 279* 27%+% 
4X 43206 231* 22% 27ft+ ft 
79.242547 10% 10ft t0%— % 

15. 3421 10% 10 10ft- ft 


14ft 3%MB«Pd J9r 
26ft ITftMchER 1X4 
> 3%M(Cklby M 

lift B%MldaUI 
24% IS MWE 1X3 
15ft 0% MlltnR X4 
83% 45 MMM 6 1X6 
35ft 19% MlnrtPL 1X6 
«ft 2% Mitel 
a 32 Mobil 220 

28% 12% Mohses 28 

91ft 40%MonCa 
24% lllbMonreti X0 
100ft 57 MonsanSJO 
419* 29% Man Pw 2X8 
19 11 Monied 

Uft 17ft MonSt 1 XOa 
lift JUrMONY J2 
269* 16% Moan J4 
28% 18 Maanw S3 
56% 459* MrMe pf3J9 
53% 27 MangnilJI 
9% 39*MoraG n 
16% (ft Mar Keg JO 
85% 45 Merest X0 
5546 Jt% MotKjhS TAM 
23ft 14%MlgRjy 1X8* 
5496 31 Morton X4 
13% 8 Motel 6 122 
7* 35 Mdforia M 

37% 129*Muntrd Si 
15ft 39* Munsnp 
429* 23 MurpO 1 
36% 17% MurryO XO 
34% 17% Muscld 
18 13 MutQm 1X4 

8% 2 MyerL 
17% 7ft My Ion 1 


3421 10% 10 
684 1% 1% 

58 1% 1% 

8 7ft 7% 
28 9 89* 


15. 684 1% 1% 19b- % 

58 1% 1% 196 

U 8 7ft 7% 7ft 

5X 3 28 9 89* 899- % 

5A 1571 6% 5ft $%+ % 

7X15 6 19% 19ft 19ft + % 

U 4 304 ift 4% 446+ ft 


5 X 1571 6% 5ft 3 

7X15 6 19% 19ft 19 


44922 8% Bft Bft— % 

HJ 12 154 1796 1 7% 17% 


1X41 219 9% 9 

L3 IS 3650 57% 55% 
7X10 300 23% 229* 


1 149 2% 296 296+ % 


5X157681 389* 37% »ft+ % 
IX 12 449 15 14% 149*— % 

10 337 43 41% 42 — 9* 

6X245 109 12% Uft Uft— % 
4X132509 69% 68% 49% +1% 
8X141054 31% 31% 3196+% 
T 119* 11% 1196— ft 

9J 27 19% 19% 199b- % 
11. 10 71 7 69* *96 

3X13 327 19% 19 19ft + % 

2711 181 19% 19 19ft— ft 

8.1 56 459* 459* 45ft 

U82SX250 34% 33% 34ft— ft 

100 Sft 5 5 — % 

2.1 7 32 9% 9% 996+ ft 

IX 5 244 50 49V* 4994 

67 503 32%d30% 31ft— % 

12. 9 82 15% 15% 1516+ ft 
2J12122S 38ft 3796 38 + ft 
13. 97 9ft 9 9%- % 

1X19 6020 <2% 399* 40 — % 
12 227 18ft 17 17)ta— 1% 




”=5T 


67 503 32%d30% 31ft— % 

12. 9 82 15% 15% 15%+ ft 
J12122S 38ft 3796 38 + ft 
3. 97 9ft 9 9% — % 
■4196020 42% 399* 40 — % 
J 227 18ft 17 17%— 1% 


170 4V6 3% 4%+% 

4-2 318 24 23% 23%+ 96 

1316 37 25% 24% 24%-1% 

11 76 2096 20% 30%- % 

9J 31 14% 149* 14%+ % 

64 3 2% 2%+% 

161199 10% 10% 10%+% 


161199 10% 10% 10% + 


33 26 1094 10ft 109* + ft 


41193 


73 

23% + 

% 

438 

9ft 

9 ft 

9ft— 

ft 

42 

436 

!* 

8% 

1ft 

rj 

ft 

ft 

S9 

, ,5?' 

§ 

4 

9ft 


ft 

ft 

3 751 

JS* 

9ft 

9ft 



210 7.16 
.9 5 604 27 
747 4 


% 7-16+1.16 
26% 269*+% 
39* 39* — % 


15ft 4 LAC 1 .10 

28ft 1696 LN Ha 1 Jle 
10% 7 LLE Rv 1.1 Be 
59* l%v(LTV 
9 2% vILTV pfB 

Z794 7% LTV ptC 
7 1% LTV ptD 

8% 3 LVtGp 
32% 18% LVI pf 2X6 
14*6 9%LQulnl 
19% llnLOiMt 2 
24 13 LO2BVA40 

40% 26 UBMG* 2.10 
16% 9% Laleroe J4 

1*6 3% LamSes 


20 109* NAFCO X8b 

40% 77 NBD I JO 
13% 0%NBI 
419* 25 NCH .72 


894 796 7% 7% «% „ 

9210 50 1896 18*6 189b- % JIM “ SHJ J? 
IX 151 7% 7% 796+% I 1M6NCNE .92 

| JZ< 3 39* 291+ % STft 42% NCR 1 

TOT ift i 4%I% \1 4ftNL1M.I5e 


109 4ft 4 4%— % 

I 13% 13% 13%+% 
1 3 3 1 

22 279 3% 3% 3% 


U ift NL lnd .15* 
14% 9% NL lnd Pf 
2896 1B9*NUIS 1X4 
74 3794 NWA X0 


15 18*6 018% 189* + ft l If* 


4.9 9 2165 34V6 31% 31%- 96 
80 1 44 44 44 

3X 61888 471* 46% 47% +116 
4-7 251 11 1016 11 

10 95 11% JS% 10ft- % 
38 B37 12% 12% 12% 

*3 499 45% 44% 4496+ 96 

3 22% 22% 22% + V6 
2711 16 Uft 22 22%—% 

Uli 808 47% 46ft 479* +196 
44,3 663 139* 13ft 13% 

1416 408 36% 35% 35%+% 
l 2 -.? « 25 249* 24ft — ft 

2X 11 3975 35% 34% 35 + % 
XI 47157 14% 13% M 
BX 9 51 219* 21% 21%+ % 
JJ 8 415 15% 15% 15% 


19% UftLndBnc XS 
20% lift Lanwtlnt Xi 
796 2% LearPt 
15% 4% LearPpt 
22% 13 Loqmll XO 
29% 20 LeeEnt X0 
24% 10% LebMas .22 
36% 30 Log Plot Xi 
IB 1196 Letuim X4e 
3596 12% Lennar Ji 
139* 4%Ln(Fav 


20% 9% LevcNt > 
10ft 596 LBfyAS ,93e 
S3 32% UbtvCn JU 
12% 5 Lte get n 
107ft 579* Lilly 2 
47 16 Lilly wt 

52% 16% Limited JU 
HV6 8% LncNIC nX8 


43 310 10 9% 9% «% « Nolca 

16. 129 12ft 12 12%+ % fgj >1^ 

2412 69 14ft 16 16%+% IT 4 S5SIK, »■% 

7.7 9 130 27ft 26ft 27%+% *» f!?? SETS^ 

2J 8 140 11 11 11 + % 

20 5% 5% 5% 4rt 

4X12 13 ii 13% 14 +% 2* !5S K?? Fe 

AI15 114 14 13% 1396 ]S£S « 

372 3 296 3 SJ% 44% Nil Pi 5 

J 6%d» 6 ft »% 179* NMedE M 

13% 13ft 13%+% jb2 t2(J! 1 on 

26% 24ft 2Sft + % J”* H lffYkSt I JO 

2X 8 105 11% 10% llft+% gft ,W6 NtSeml 

2J11 1 1B 249* 24% 34% ^ 44 N tSem pt 

6X 547 13% 1296 1296— % m 3 NtSem wt 

IX 4 Jft 15 1496 149*-% ®*6 liftNgvtoij 

7 234 6% 6 6 — % l 4 7. J 


SJ 63035 25% 34% 25 

9 432 9 096 8%+ ft 

4X32.346 ift Ift 646+% 


IX 4 jft 15 
7 234 6% 

, 3 IDS 10 

15. 531 6% 

2X14 39 34 
70 Bft 
2X143604 71 


Pft 10 + ft 


6% Ift *%+%) 
4 33 3396+% 


8% 8 8 

71 70 70 +?% 

25% 23ft 24 + ft 
TOft 19% 20ft 


9ft 3 NtSem wt 
2896 lift NtSvln 1 M 
14 7 N Stand JU 

38% 2046 NIWBt nl J2e 
Bft 3% Navtatr 
Sft Ift Nov Wt A 
3ft 1 Nav wtB 
4% Ift Nav wtc 
27 129k Nav pfO 

57% 41% Nav pIG 6 


7X12 54 11% 11% 11%-% 
4X 9 988 30% 29% 29%-% 
299 5 49* 49*— % 

24 13 50 309* 301* 30%+% 
47 81336 19ft 19ft 19%+*% 
IX 744182 45% 63ft 65% +2% 
24 424 6ft Sft 6%+ ft 

16887 12% 12% 12%+ ft 
7X11 1 21 21 21 

24 91555 3Sftd37tt 379b- % 

25 5 216 20% 19% 20% +1% 

A0 16 1010 30ft 299* 30 +% 

1 11 43? 26% 25ft 26ft + % 
44 SB Ift ■ Bft + ft 
3.9 8 715 58 56 Si - % 

14 308 17% 17% 17ft— ft 
13 B 1% 1% 146— % 

6710 103 18 17% 18 +% 

27 170 12ft 11% ll%- 9k 

11. 13 45 044 44 —1 

3X 20 2001 1896 lift 18ft- % 

.... 7. 3!? M 7% + ft 

4412 35 27% 27% 27%— Vk 
8136 12ft 10% llft+% 
&2 , 7 4896 48ft 489*-% 

.,1414 4 396 3%+9b 

Ul] 732 20 19V* n +1 

. , „ 51 796 7 7ft— ft 

4)10 35 30 39% 29%+% 

4149 4% ift ift— % 

209 2ft 2 2 — ft 

1469 1ft 1 1 — ft 

>25 196 Ift 796 




i. *: i 


>rw» 


43% 29 I 
36% 2Sftl 


28 20 CSU prN 

30ft 2296GSUPTM 


XI 137 9ft 9% 9ft + % 

.. 396 4ft 4% 4K 

4412 528 22% 22ft 27% 

11- 14 26% 26 26%—% 

3J10, 54 24% 24% 249k- ft 

1X141112 66% 6S9* M 

15 6 148 10ft 10% 70ft + ft 

7X , 8 17 17 17 

41215 Sft Jft 59* 

1300 30 29 30 +1 

IB 24 25ft Sft— % 

m sm® 20 ST— 1* 

.. .. ■» 22% d22 22 — 9* 


40/7 35ft LlncNN 2.14 
27% 22 LlncPI 2Jfla 
108% 64 Litton 
27ft 20% Litton pf 2 
47% 20ft LOekhd 1X0 
72 *3%Locilre 1 

W 1 * 57% Loews 1 

30% 13 Loglcpn 42 
39ft 15% LomFlt 7X0 
319* 1696 LOmMt 2X8 
4% 96 LamM wt 

28% 78% LomasM 2X0 
41ft IS LAS tar 7,90 
12% 7 LILCo 

48 35 L1LPIE 

82 65 LILPfK 

33ft 24 LiL PfX 
34ft 239*L1LP(W 
33% 25% LIL P (V 
37ft 2B9k LILPfU 
32ft ZiftLtLPIT 

26% 19 LIL PK3 
41 259k Long Dr XO 

49ft 25 Loral X4 
15 10 LoGenf .65 

43% 26 La Land , 1 
399* 21 % LOPac XfflJ 
34% 30% LQP pf A4X0 
38. 24% LaFLptJ.14 

41% 30% UOuvG»2X6 


6.9103479 30ft 30'- : 30ft- ft 

11 142 7 tft 69*— ft 

IS 227 Uft 13"i Uft + ft 
22 93 9ft 9 9 

VS 5 36% 36ft 36% 

78 Pi Sft S%+ ’6 

3J10 Ul 9>.i 8ft B%+ % 

5 2575 11 lift Ills 11% 

44 3 173 9-a 9 9 

825 254 8% Ift Ift 

XI 1/ ift 6% 6% + Vi 

X9 14 240 6'6 Sft 6'<« + % 


Oft ift HQ Hit it 
27ft 17ft HRE 1X0 
19% 3th HallFB li 
43% 20% Haibtn ) 
30% 74ft Helwad J.I2 
20% IlftHanFbnXO 
18 12% HanJS tX7a 

25% Hft HanJl 1X4a 
34% 13% Handlm Ai 

28 13ft HandH X6 

29 159* Hanna XO 

33 23% Nam Pf2.u 

54 ft 33 Hanfrd 56 
16 9 Hawn 1.151 

Uft 39* HarBrJ 
lift SftHarBJnnxSt 
»ft l*9»Harlml*X2 
26% 7ft Harley 

Harint 

29ft 8% Harnlsh 
42ft 23ft Harris X8 
19% 24 Hor tea 1 
34ft 20% Hortmx 1 
21ft 13% NattSe 1X8 
34ft 22ft HawEI 1.92 
10 6ftHIIRhos1X8 
31% 219*HlthCP2X6e 
13 l%viHecfcs 
26% 9%HedoMX5e 
42' » 3216 Meltomt X8e 
36% 13 Heine J2 
Sift 33%Helni 124 
41V* 22ft HelncC JO 
36% to HetmP X0 
14ft TftHetvel n 
40 Herculs 1.92 
37ft 20ft Hrsnev X9 
73% JVIAHemlPk M 
Wft 33 Hereel xO 
34% 12ft HI Shear .44 
I0'« 9% Hllnco n 

16ft Bft HI Volf JO 
10% ID HtYld n 
31ft 19% HILnDd 5 JS 
12% 6 HUIOpn 
91ft 55 HJIlon IJ0 
54ft 23 Hlmnl nJ4e 
110% SB Hitachi ,7ie 
37 n%Hondvn 
51 ft »% HoiivFa 1.18 
111 62 HellvS 1 

28 H%kmeD« 

36 23ft HmFSD JO 
24ft 10% HmeGa Jfl 
M% 19 HmlmgflH 
48 ■'i 23ftHmstko JO 
13% 4'6HmslFsJ5 
12% 5 HmFB n .15 

lIBft 72 Honda ,77e 
90ft 49 Hanweli 2 

18ft « HaarSai J5e 
65ft 50ft HrinBn 1X0 


— H — H— H — 


id S« J J — % 

9X12 53 19 18% 18% — 1* 

634 4V6 fl 3 ft 3%- V* 
4J ..7734 24% 23% 24 + 1* 
6J 10 20 74% 74% !6%— % 
2X 10 479 14% 14% 14% + % 
1°: 51 if** 1446+ % 

.2! SI* 2116+% 

1410 IM 10V* 18ft 19 

IS? 1 li'* 1Mk+ % 

2X237144 Ul* 18 181*+% 

U, 11 25% 25 25% + % 

X 4, M 25 34ft 34ft— ft 
1J1296U 11% lift 11%+ % 
— 14 ” JV* 5 Sft + ft 

Jfc JMS & 

IS ;?% % 

3s? v % ms: r mitt 

40)12 216 23% 5 S 
4J 12 1350 21% 21% 21% + ft 
10.11 23 16% 16Vj 16% + % 

7J 10 196 26% 26ft 26% + ft 
IX 80 Oft 8 Bft 
9J14 48 2S% 25ft 2S%+% 
_ 432 3% 2’b 2% + % 

A 70 533 lift 11 11ft+ % 


IJ . *p 10% 109* 1014— % 13 NelmMXSe 

U 7 729 4241 ill* 419*+ 9*1 70ft Ntrrca Ai 


T1 ? 131? 13% 13% — Jk 
14. , 6 43’* 43ft 43ft + 1* 

J 944 15% 14 14H+ fk 

31 4 87 12% 12% 12% 

8.1 9 722 18% 18% 18% 

92 , 7} 1394 Uft jH*+ft 

BX 8 539 24 23*6 23ft + % 

Jiff ,2 MS IZ?* J«%+ % 

7X15 72« 12% 12% 12ft + ft 

10. 539 2596 25 Sft 

11. 130 80 80 80 

BX 24225% 25% 25%+ft 

7X 3 21ft 21ft 2116+ % 

1-' 11 140 28 27ft 27%+ Ve 
BX 10726ft 25ft 34 + ft 
ZX17 71 lift jz 32 — ft 
2 2 5ft 5% 546+ V6 

8X18 3 6% 6ft 6% + ft 

J39 *61 29% 28% 28ft- ft 
IX 10 MB 34 31ft 32%—% 

X 2U2 14 13ft 13%+ % 

8.9 14 1274 lift Uft U%4 16 
11. zM 31V 31% 31ft +lft 
11. zssq ii 034% 34%—% 

9X z2M 49 49 49 + % 

10. ^0 51ft 51ft 51V*— % 

11. X200 57 57 57 

,8X 8 25% 25% 25%+% 

11. z20Q 71% 70% 71% 

74. JOI 1SV 6 14% L5V6+ ft 
370 5% 4% 4% 

If 189 15ft 1596 1H6+ ft 

7.9 9 141 22% 22% 229* + ft 

l.l 363 109* 10% 10%+ ft 

. 7 274 7% 7ft 7ft— ft 

£4277223 229* 2136 22% 

2X 3892 24 22ft 2396+1% 

M 8 114 25 24% 25 +1% 


9X ^ 24ft 24ft 24ft + ft 
14 9W «% 74 74%— ft 

9.1 2 22 22 22 + % 

AS 77450 41% 389* jp%+ % 
2J 12.127 45 449* 44ft— ft 


23% 169kNevPwi1XI 
21 71%NwB«H JOe 
32% 20 NEneEl 2 
?S* NJRie B1X4 
7B9k 10ft NPInRt M 


rail 2«1 2^ 70%-H 34ft 22% NY5EG 2X4 

1-S1G 106 22. 20% 21 — %| *7% 7t NYS pf 8X0 


7X18 994 79% 19 19 

14. 7 333 17% 17 1796+ % 

40 1. 15-16 1 


23 NYSpfA2X3e 
19% NYS pf 112 
24% Newen X4 


118 147 19% 19% 19%+% 34% 34 Newell pl2XB 


8.0 3 m 2IJ6 27% 219k 
7 981 8% 8% 896- % 

2380 41 41 41 


*Ti Zl4d Nwtoati piUa 
B% 5% Newhti 
8% ,5%NwhlRsX0» 


Z380 41 41 41 8% 5%NwhlRsX0» 

z1s S Z 4Va 74% +1% «% 1446 NwmtGd xSe 

3 25% 25% 2S%— ft H NwtMtAOa 


47 26 25ft 25ft — % 359* Uft NewtCp J»i 

I 26% 26% 26% I 19% lift NfoMP 1JB 


s m m m 

1 24% 26 vt 26% 


im lift NfoMP 1JO 
38 30 NloMpf 3X0 

43ft 35 NtoMpf 3.40 


2 21% 21% 21%- ft 5% 4J9* NlaMaf 4X5 


2X14 287 28% 26% 28% +1% 59 47 NtoMcf SJS 

49ft 25 Loral M 11121919 31 34% mvn+lft 67ft 55 NtaMpt6.10 

(5 TO LaGanr .65 42 I 35 70% [0% I0%— Vk 34% 21% N(aMpflL17 # 

43% 26 LaLond 1 13 273 30% 29ft 309*+% 85ft 65 NteMpt 7.72 

39ft 21%LOPOC XO] 3X10 497 28% 28 28%+ ™ 79% 13 NlaeShllte 

34% 38% LOP Pf A4X0 16- 26 30ft 30ft JQft + ft .99* 4 NChAol n 

39. 34% LoFLptlW 72.,, W 25% ZS’i S% 24% 77% NkMel 

41ft 30%lXwvG>3X6 8X10 707 33ft 33 33V6 33% 30 NICOR 1X0 

32ft lift Lawn X4 1213 473 20 19V* 1996+% 19 9% NoWaI ,12b 

47% 2£ft Lutinl 15b 4X13 3657 27ft 26ft 26%+ ft 21ft 4**NordR-i 

12% 20 Litavb JO 13 17 764 32% 31ft 22 38ft 21% NfflcSa si JO 

35% 20% LuckyS X3e IX 42002 25ft 24 24%+% 78ft Nor** X7e 


8 % 20 NICOR1X0 
9%NablA7.l2b 


32% 20 Lufevs M 
35% 20% LuckyS X3e 


aj* 21% NtlkSasl J0 
39ft 18ft Norik X7B 


589* lift LUken* XS 2.1 13 2*4 3396 329* 03— ft JS 4 21%Nantr 1X0 5X 8 114 25 

-M - M. M- ^1 1796 S Nortek 1.1 Ot, ij * 4*5 a 


i-??? JS fSS- «, + *5 

HKJfi Uft 15% 15% 

3-3 15 sm ,mt 37V] 38 — ft 
IJ 7 73 Zlft 22ft 229* 

2.127 716 I9ft 189* 18% 

687 IO 9% 9ft + % 

0,31512 45 439* 44V +1% 

It lilt W* » + 96 

Jtimsi 49ft 48 48% +96 

t J u 36 33% rru Si! 

3X1* 9 13ft 73ft Uft 

. 255 9V 9ft »ft_ % 
2.7 70 ii 0ft M, £ 

103ulOft 10 10ft + ft 

1X16 12* 22ft 22ft 22% + vt 

443 7ft 7% 7%— ft 

2X 76 390 7W* 67% 70%+Jft 
IJ 1239 27ft 26% 26%- ft 
.9 842 8* 84% Uft+ZI* 

31022 30ft 19ft 201* 

3.9 7 541 30ft (DO ft 30'U— ft 
1 J 13 9 76ft 7ift 7ift 

191990 17 lift 16ft+% 
X 5 285 24% 23ft 24ft + % 

ix 3100a me 13 13 

U. 140 21% 20ft 21 

X2S 970 289k 26V6 26V» + 9k 

4X 2 71 53* S% 5% — ft 

72 2 17 Sft Sft Sft 

.916 327 899* Bft 89 42 

35 \oa a S5J. Sift- ft 

15 . 78 10 9ft 9ft — Vk 

2X13 22 57ft Sift Sift 


14% 7UMACOMJ4 
189* Sft MAI BF 
22% 10% MBIA n .16 
64% 31 MCA M 
Uft 3 MCara _ 

38 16 MCor pOXO 

19ft UftAAOCAnlXSt 
16ft 6 MDC XO 
2*% 77% MOD 7X2 
10 4% ME I 

109* 7% MMT n 1J3 
10ft 7Vh MFM n .73 
10ft 7%MFSGn1.1B 
10% 10 MPOn 
14% 6WMGMUA 
4 %MHIG0 
75% 39% Macmii .72 
17% 5ft Malay Kin 
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Brown Boveri Lowers 



Merger Is Approved 


fitttei 


European concern 


mps as*® 81 ® 

and stodemadws had forced it to ■“• - • 
abandon its forecast that group 
profit would double in 1987 but 


said there would stm be a sobstan- 
" dalimOTjvonenL 

A* die same time, shareholder 
of both Brown Boveri and of ASEA 
‘ AB of. Sweden approved plan* ^ 
. merge the two companies to form 
• the world's largest electrical engi- 
neenag group. 

At meetings in Baden, Switzer- 
land, and Vastexas, Swedai, they 
wtod overwfa efrmngl y jn favor of 
OTMting^a new company, ASEA 
mown Boveri, with projected an- 
nnal sales of around 25 bOlion 
Swiss francs ($18 bHHoa) and a 
work force of 160,000. 

Brown Boveri made its statement 
about profits al the same anraordi- 
nary shardaolder mw»twg ji noted 
diat in 1986, net profit was 96 mil- 
lion francs, down 11^ percent from 
1985. 

The Brown Boveri cha irman , 
Fritz Leutwiler, said last May that 
the group hoped to double the 1986 
figure to around 200 million francs 
in 1987 and resume paying divi- 
dends after a two-year break 

Boveri said group turnover for 
the first nine months was down 1 
percent, at about 7 billion francs, 
from the 1986 period. 

As 10 the merger with ASEA, 
Mr. Leutwiler said it would create a 


ASEA has been more profitable 
than Brown Boveri in recent years 
but Mr. Leutwiler insisted the 
merger, announced last August, 
was one of equals. 

“Taken all in all, we are as at- 

tractive to ASEA as ASEA is to 
us," he said. “The result is two 
winners and no loser." 

In Sweden, Percy Barnevik, 
ASEA's chief executive, warned 
shareholders that the recent crash 
of world stock markets demon- 
strated the dangers of such a merg- 
er. “We must always watch out for 
the outride dangers to such a busi- 
ness transaction," be said. 

The new company will come into 
existence on Jan. 1, with Mr. Bar- 
nevik as president and Brown Bo- 
veri’s chief executive, Thomas Gas- 
sear, as his chief deputy. 

Based in Zurich, the merged 
company w£Q have a decentralized 
structure rir n flar to that which has 
proved successful for ASEA in re- 
cent years. 

Mr. Leutwiler stressed that, al- 
though all operations will be run by 
the new company, ASEA and 
Brown Boveri will continue to exist 
as separate companies with rhar 
own national identities. 

Their shares will remain quoted 
on stock *»chanff»« and shares in 
ASEA Brown Boveri will not be 
listed. 


( MmbustionEngmeermg Signs 
Soviet Joint Venture Contract 


United Frees In/enkidimal 

MOSCOW —Combustion Engi- 
neering Inc. of die United States 
said Wednesday that it had signed 
ajoint venture contract in the Sovi- 
et Union, the fust such arrange- 
ment concluded by an American 
company under Soviet legislation 
that took effect in January. . 

The S16 miffion contract with the 
Ministry of (X! Refining and Petro- 
chemicals will set up a^dint Soviet- 
UJL company to provide refineries 
and chemical plants with instru- 
ments and computer software to 
iimjrove productivity. .• . 

- The Soviet ministry will own 51 


earned in the country cannot be 
converted to hard cunpney for ex- 
port • 

For this reason most American 
and European firms have adopted 
a cautious attitude toward the new 
regulations. 

In March, Banque de FUmon 
Europfeenne, a government-con- 
trolled French bank, announced 
that it was setting up the first West- 
ern joint venture with Soviet coun- 


terparts. It was soon followed by 
French 


percent of the company and will 
"of directors. 


its board of directors, as 
for under the legislation an 
foreign trade: 

Under terms of the act, the mi- 
nority foreign partner is permitted 


to remit only profits from exports 
from. ,the Soviet Unk 


Umon. r Rpbte. 


BA: 


ILK, Clears Merger 


(Gonffeaedfrom first fmancr page) 

colties — or the breaking up of its 
business." 

Industry-sources said that if the 
new group regflined the British 
edotuan routes, it would control 85 
percent of the domestic market and 
40 percent of international traffic 
passing through Britain. BA, how- 
ever, says that it now co ntro ls only 
48J percent of the domestic mar- 
ket and Caledonian, 6.4 percent 


Crtdii Lyonnais, an o th e r 
state-owned bank. Earlier that 
month, Soviet o fficials said »hat 
they had signed prctiminaiy agree- 
ments on about 30 joint venture 
applications. 

Other UJ3. companies, such as 
Monsanto Co. and Occidental Pe- 
troleum Coip^ have merely signed 
such p reliminar y letters of intent 

Bill Connolly, a Combustion En- 

ginflgrifig y^wnp n wiH flic mm- 

paay intended to- engage -in light 
manufacturing within the Sonet 
Union. The company, based in 
Stamford, Connecticut, has been 
bufldnjg chemical plants in the So- 
viet Union since the 1940s and has 
recentty upgraded two petrochemi- 
cal plants m the country, Mr. Con- 
nolly said. 

Many American and European 
businessmen who have visited 
Moscow recently said they were 
hoping for a change in the joint 
venture structure that would give 
the foreign companies, which usu- 
ally pul 19 die bulk of the capital, 
more control over manufacturing 
and marketing decisions. 


Most of the competition on in- 
ternational routes is from overseas 


camera. 


tend King, BA's chairman, said 
Wednesday that the airline would 
proceed wnh a new offer within 21 
days, in accordance with British 
takeover regulations. The original 
offer lapsed automatically when 
the Ministry of Trade and Industry 
decided an Aug. 6 to refer the pro- 
posal to the mergers commission. 

On Wednesday, BA reported a 
- better-than-expected 29 percent in- 
crease in second-quarter profit, to 
£142 mflKon from £110 m3Hcn a 
year earfier. Revenue for the quar- 
ter totaled £1.06 billion, up from 
£934 rmOkxL 

The airline, which was sold by 
the government to the private rec- 
tor this year, said its fnstr 
half pretax profit soared almost 65 
p erc en t to £232 rmfiian, from £142 
nriffiop a year earlier. Revenue rose 
to £1^96 billion, from £1.69 billion. 

On thelondon Stock Exchange. 

BA’s share price rose 20 pence to 
145 pence in late trading. 

the government's deliberations 
on whether to permit the rrwrg* 
hare been dosdy fopOT^m the 
international airline industry. Tne 
derision is Bkriy w prompt a re- 
thinking among other European 
rirfipes on whether to pursue con- 
sofidation. 

“BA has come away pretty well, 
they Mt BCal largely mtacu sari 
Mr. Hfivard of James , c .ap^- 


“niercis no doubt that British Ai 
ways is a very lean and § 

This will only improve BAs ana 
Britain's competitive position 
against foreign earners. 

He added Hut Britain's 
to foster a strong seC0I1 4/ < ^2L 

within the industry made Utue 

sense if the second force was so 
finanriafly unhealthy chat it could 
not fly on its own thrust. 
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Net Asset Value on 
November 5, 1987 


Pacific Selection Fund N.Y. 
U.S. J0.22 per B.S.J1 unit 
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Fund N.V - 
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Tokyo Pacific Holdings N.V. 
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Stock Exchange 
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NTT Share Sale Success for Japan, Possibly Not for Buyers 


Reuters 


TOKYO — The second tranche of priva- 
tized shares in Nippon Telegraph & Tele- 


phone Corp. continued selling rapidly on 
?ftT “ 


Wednesday, the second day of the offering. 


losses if the stock market continues to f; 


“About 98 ipcrcenl of the shares have been 
sold already, said an official alone of the big 
brokerages underwriting the sale of NTT’s 
1.95 million shares. “It has been a success." 


Thai means it also has been a success for 
the government, which will get an estimated 5 
trillion yen (537 trillion) from the sale, and for 
the underwriters, who will get about 60 bil- 
lion yen from the government. 

But investors, who are paying 2J5 million 


yen each fra the shares, could lose heavily 
because “il wifi be very difficult to keep NTT 
share prices from f ailing," said Toranobu 
Sugai, senior trader at the Shearsoa Lehman 
Brothers branch in Tokyo. 

The Tokyo stock market has lost about 21 
percent of its value since OcL 14, while NTT 
shares hare fallen less than 10 percent in that 
period, dosing Wednesday at 2.60 nnffion yen. 

NTT prices were kept artificially high before 
the offering, analysts said, as casb-nch Japa- 
nese securities houses, ibe mai n underwriters, 
bought shares on their own accounts. 

“If it looks like NTT’s price is going to fall 
below the issue price, then securities houses 
are allowed to buy a certain amount," a 
Finance Ministry official said. 

But now that the shares are off underwriters* 


books, they and the government have less 
mieream keeping the price high, analysts said. 

“1 rhinlr t hey " the underwriters, “will 
probably let NTT shares act much more like a 
real market after Thursday." said Ron Napi- 
er, an analyst ax Salomon Brothers in Tokyo. 
“If the market falls, they will also drop." 

The NTT stock also appears to be vakly 
overpriced, brokers said. Measured by its 
price-earnings ratio, NTT is four times more 
expensive than die average share listed on the 
Tokyo exchange, they said. - 

The NTT issue contrasts starkly with the 
British government's huge sale Iasi month of 
shares in British Petroleum Co. in the face of 
a continuing dump in world stock markets. 
Some analysts have estimated that Bps un- 
derwriters lost S1.7 bilhoQ. 


TOLLS: For Dutch, a Wrong Raig 


(Continued from first fame page) 

land there is just no room to bmld 
parallel system that give driven 
tbe choice of paying a toll or not. 

“Because of our size; it makes 
sense that the bunding of bridges, 
roads and tunnels has always been 
the government's responsibility." 
he said. 


er organizations, the VNO — . 

NCW, which commissioned the Lc 
Blanc report, also have crane ooz in 
favor of keeping tunnels and ^mnlar 
projects in government bands. 

But if Dutch business groups are 
generally against toll tunnels, they 
are ardent proponents of the the 
government's budding the four new 
tunnels as qtric&iy as possible: 


In the province of Noord-Hd- 
land, which contains Amsterdam 

and the area north of the city and is 
divided by the North Sea ran^ a 
joint association of chamber^ of 
commerce has raised more iharAS 
million guilders from local compa- 
nies to convince The Hague to Im- 
mediately begin building the two 
additional tunnels for tbe area. The 
existing two tunnels, tbe VeJsen 
mid the Coen, are clogged by noto- 
rious mite-long traffic jams etfeiy 
morning and mgbl ' 

The chambers of commerce* in- 
tend to raise a total of 5.5 mfifiou 
guilders to help defray the extra 
interest rate charges of 70 million 
guilders that the government would 
incur if it had to borrow money to 
hufid both runnels simultaneously. 


JRn electronic stock market An 
international network of 
m M computers through which 
shares are electronically traded with 
incredible speed. 

The market is NASDAQ, and the 
network was built with Unisys 
equipment. The National Association 
of Securities Dealers 
Automatic 
Quotation 


system was founded in 1971 By 1978, 
daily volume was 11 million shares. 

N ow, in 1987 an average of 155 
million shares a day are traded on a 
network of 3,000 terminals over a 
6 million square mile trading 
floor Uptime for the central Unisys 
computer is 99.92%. 

“You can’t leave that kind of network 
growth to chance. Build too 
fast and you waste money. Tbo 


“We kept 


nonstop through 



slowly and you compromise service” 
says SamVaiL His Unisys team is 
responsible for helping NASDAQ plan 
and manage the network growth. 
“We’ve been through three generations 
of equipment without once stopping 
for software conversions,” Sam 
proudly points out. "Unisys systems 
grow right alongside the customer I 
guess that’s what the power of 2 means.” 

Unisys and NASDAQ. The power of 2 . 


NASDAQ running 


three major 


upgrades” 


Sam Vail, Account Executive, Unisys. 


or 


Lr 
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4 t 
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UNISYS 


The power of 2 







INTERNATIONAL HERALD TRIBUNE, THURSDAY, NOVEMBER 12, 1987 




Month 

flrfi urn 


13 


30V 

7 

& 

M 

91 

4 

1 

r 

if 

is 

» 

IT 

23 
12 
25 
16 

2 

ll 

u 

I 

61 

24 
46 

1 

X 

21 

2! 

4! 

II 
X 
X 
V 


Page 12 


\^dnesdaj% 


wsi; 


Tables include me nanaiiwMe prices 
up to the dosing on wall Street 
and da not reflect late trades elsewhere. 


17 Month 
h ton low Slack 


Dhf. VkL PE 


5b. 

ioft Hhm i 


CJeso 


DMODffl 

& 

06M 

t HWlLPP Stock 

Div. YML PE lOOsHWiLow 

QDaf.Oi'n 


n Month 
HtebLow Slack 


Phi- VM. PE 


Sb. 

ttKWLw 


Oo» 
OuotCttW 


V4Vj 76Vi OhEOl 01854 
ID6te 96toOfiE otlCUe 
J4ft UftOhMoir AS 
93 iTto QHP« 8X4 
27L. 20ft OtiPnlG227 
36ft 28 OfclaGE 11B 
114a 9ft OklaGpUM 
56ft 32ft Olln 150 
lift SteOrrmcra 
22ft sftOnLnes 
194k TftOneldasAQ 
44 30 ONEOK 256 

1344 6 OpnACnlJS 

I2te SftOmoCo 
34V, 25 OranRk 222 
4 lie Orient 
31 13ftOrlonC J6 
28«r M'i OrionC {tfZll 
194k 5V. Orlonp 

124k 516 Orion pr 50 

38 17%, OultXIM M 

2BW 15 OvShLo 50 
324k 8teOwm£n 
164k Sto OxWF s 24 
19 1 0*4 Oxford 50 


(Cantumed) 

11. Z400 8043 79 80ft— I 

iol 23o nma iona icnvs — iw. 

4X 13 415 13 121k 1214" ft 

10. 2180 76ft 76ft lift 

9.9 10 23ft Oft aft 

7511 176 30ft 30 30 — 1 m 

75 2200 10ft 10 10ft— ft 

45 12 147 37ft 36ft 37ft + ft 
240 6ft Sft Oft + ft 
12 75 10ft »ft - 

in 43 I3to U*k lift— ft 
10.18 170 2£ft 24Vi 2«ft+to 
17. 312 7ft 7ft 7ft + f% 

B 230 6ft 6ft 6ft 
7510 93 30ft 29ft 30 +ft 
3 9 1ft lft 1ft + ft 

55 248 14 13ft 13>— 4k 

12. 52 17ft 17ft 17ft— ft 

12 413 Bft Bft 8ft 
75 55 6ft 6ft 6ft 

35 7 7171 19 18ft 18ft + ft 

3.1 12 132 16ft 15ft 15ft— ft 
3 1354 14 13ft 13ft — ft 
25 6 86 10 !m 10ft 10ft + ft 

45 11 35 11 10ft 10ft — ft 


45 25ft PHH 158 
51 35 PNC 158 

53ft 27ft PPG * 150 
38ft 20ft PS Grp 50 
17ft 13ft POCAS 154 
274k IS PocGE 1.92 
61ft 45ft PocLIo 358 
174k 7ft PocRcf ,15 b 
27 19 Paces pf 3 

30ft 10ft PocSci .40 
33ft 22ftPacTel *154 
39 toft Podlcp 352 
2»te 7 PacoPh 
39ft )3ft PattiWb 52 
34ft 14ft PalnWpllJ7 
64k 3 Pan Am 
2ft 13-16 PanAwt 
J4W 10ft PonEC n 3 
314k 7ft Panlll 
27ft 10ft Pansati s.16 
27ft 9ft PorPh S 
15ft 4ft ParTch 
8ft 3ft Panlyn 
24ft 12 ParkEI .16 
Bft 2Ri ParkDrl 5)11 
49 24 PorkHn 50 

5ft 2ft PatPIr 
18ft 4 Patten j 041 
21ft lOftPavNP J0I 


26ft 12 PavC5h .16 
60ft 37 PertCrn 55 


66 35 'm Penney sl58 

41 ft 28ft PaPL 258 
56 44 PaPL Pf450 

54 44 PaPL pH.50 

1P1 70 PaPL orfl.40 

98** 74 PaPLpr 8 
48 L. 34V. Permit 250 
H»'A 60 Pa my prZ50 
39ft »ft Pen* prUO 
95 38ft Permzol 230 
34V. 14 *m PcaaEn 154 


18ft 9V> PbpBy 5 JOB 
42L, 2$ft PueoiCo M 


114- 7ft Perk F 1.1 5e 
41ft 18ft PerkEI 50 
BV« 5ft Prmkjn .43e 
10*6 6ft PrLP prl.15 
15ft * PeryOr 22 
40 11 Petrie .70 

21’- 15ft PtPar n 2 
33ft 23ft Pel Rsl37e 
30 15 PetR»pfl.57 

2ft I Pirliw .IJe 
77 40 Pfizer 130 

St 17ft PheloO 50 
74 ]7 PhtpO pf 3 

26 16ft PhllaEl ZM 
45ft 34 PhEpfAOW 
49 37ft PhE of 84 JO 
97ft 69 PhE pfG8.75 
TOO B6 PhE pf59J0 
131k II PtlE pfR151 
13ft 94k PtiE pIPl J3 
80ft 65ft PhE afH7.ES 
12ft 9ft PhE pfOl-28 
120ft 110 PhEptMIS25 
103 79 PhE ptK9J0 


"•ff’S 


19 12ft PhllSwb 
134ft 66ft PhilMr 3 
23ft 13ft Phllain 54 
27ft 13ft PhllGl Me 
18ft 10 PhllPet 50 


24ft 22*k PhIPi pflJ3e 
is 36 


16ft 7ft PtilVH 
13ft 3 Phlcorp 
36ft 18 PlodNG 1 J2 
144k 4ft Pier 1 M 
9ft 5ft PilBRo -27a 
15ft SftPtftPr ,04e 
48ft 20 Pifsbrv 1 
324« 26ft Plnftsl 250 
45ft 23ft PlanrEI 25r 
50ft 29ft PltnyBw Jt 
193 130 PltnBpfZI2 
18ft -9ft PlltMn 
21ft 10ft PlcrD a a2D 
3346 16ft PlalnsP ASe 
25ft. lift Plantm .16 
16ft 8ft Plavbov 




424.' 16ft Polard s 50 
2/Vr 9ft Pap Tel S54 


ft ft Oft u 


29WC 25 Ports of 250 


Pot Itch 3.92 
Patti pi 175 


41ft 21 
88- 48 

77ft 18 PotmE sl-30 
31ft • 18ft premrk J2 
484 m. 20 Premia 54 
29ft 174. Pnmrk 1 JO 
Jt, 12ft PrftneC 
SO 21 PrtmeM .08b 
21ft 1246 PrmMU nl J4e 
53ft 25ft Printed " ” 
9tft 46 prime 
119ft 105 Prime pfl 
103ft 60 ProclG 2.70 
21ft 12ft PrdRs J2 


4j0 11 7 27 27 27 

47 10 784 36ft 35ft 36ft + *6 
X9 103007 31ft 29 30ft +lft 
25 4 90 23to 23ft 23ft + ft 

10. 34 IS 14ft 15 + ft 

11.104617 18ft 17ft 18 + ft 
6712 446 51ft 50ft 50ft + ft 
1743 71 9ft 9 9 — ft 

97 32 21ft 21ft 21ft— ft 

3517 69 lift 11 lift 

55116037 38ft 27ft 27*+ ft 
75 9 652 33ft 33 33ft + to 
8 75 Bft Bft 8ft + ft 

3.1 62262 16ft 15ft 16ft + ft 
97 36 14ft 14ft 14ft + ft 

19998 3ft 3ft 3ft— to 
351 1*6 1 1 — to 

<5 1750 24ft 23 23ft 

» 226 10to 9ft »ft- ft 
IJ 13 1305 124b 12*4 lift 
19 516 164b ISto 16ft + ft 
7 93 6ft 5ft 4ft + ft 

165 4 ft 4ft 4ft 

1210 12 13*k 12ft 12ft 

J 591 3ft 3ft 3ft + ft 

2J 142096 784k 27ft 28to+ ft 
70 81 3ft 3ft 3ft + to 

J 6 407 5 44k 4ft + to 

19 156 14ft 14ft 14ft— ft 

1211 401 13M I3to 13ft 
.1 14 373 44ft 44 44ft + ft 
32122885 43ft 42ft 42ft + ft 

7711 1292 IS 3446 34ft + to 
95 Z60 46 46 46 

9 3 tm 46ft 45 46ft 
ID. z7B2084ft B3 83 

10. Z600 78ft 7Bft 78ft 

6211 451 38ft 37ft 38ft + ft 
45 1 56ft 056ft 56ft— 3ft 

7 X 12 27*. 22ft ZZft+ ft 
3251 1308 664b 64 66ft +24b 
8.9101021 16ft 7546 lift + ft 
5 22 1414 13ft lift 13ft + ft 

2215497 9 33V, 3 Oft 31 ft + ft 
a 12 69 94% 0ft 9 + to 

2.9 1422 22 20V. 20ft— to 

75 9 344 5ft 5ft 5ft— to 

U 130 8ft Bft Bft + to 

U 279 6ft 6 Bft + ft 

32 14 978 21ft 20ft 21ft + ft 
11 12 324 16ft 16ft 16ft + ft 

9.9 36 24ft 23ft 23ft— ft 

92 34 16to 15ft 16 +V» 

SJ 13 1ft 1ft lft 

35123681 50ft 49 49ft+ to 

15195B18 39ft 37to 38to +1 
55 265 54ft 53ft 5346+ ft 

11. 92385 19Vi 17ft 19ft + to 

95 7300 40 40 40 +1 

210 41to 4US 41 to + Vl 
4990 77 75VS 77 
*200 90to 89 «0to+2to 
12 12ft 12ft 12ft 

103 lift lift lift 

H10074to 72 73 to — 1 

55 lift lift lift— to 

z4&o 112 into into— 2to 

11 2570 82to Blft 82to + 

11. z400 72 70to 72 + ft 

6414 46 14ft 14ft 14ft + to 

32 12 10994 88to 85ft 86to + ft 
10 10 65 14ft 14ft 14ft + ft 

SO 7 844 16 I5to 16 +lto 

52 4523 llto llto llto+ ft 

72 10 23ft 23to 23ft 

11 7 80 9ft 9 7ft+ to 

246 3ft 3 3ft 

68 9 208 19ft 19to I9to— ft 
.9 9 638 7ft 6ft 6ft— to 
45 322 6 5ft 5ft 

.7 6 142 5ft SVj SVj 

13144162 32 30ft 30ft— ft 
10- 8 737 27ft 27ft 274%— ft 

245 52 33 32 33 +lft 

2214 935 34ft 33ft 33ft + ft 

12 13 136 136 136 -7ft 

31 SB5 10ft 10 10ft+ ft 

2B56 lift lift llto + ft 
241 44 21ft 21 21 + ft 

1.1 9 97 Mft 14 14 + ft 

13 8 lift llto lift 

11 4 25ft 2Sft 2546+1 

166 4to 4 r 4to 
2.712 2954 23ft 22to 

13 5 304 IJft 12H 

22ft 
27 
27ft 


ia 

n. 

10. 

u. 

II. 

11. 

12 . 
16 


8517 
95 

5511 445 


15 "5*7 20to 19ft 

83 J E* 


ms L 

9.9 117154515 



35to 25VS Pro5»p 50 
9 rail 


lOto 6 Pro Inc n.!7e 
54* 286> Prater 150 
lft toPniRIC 
Sik 5 PruRI 530 
22ifc 17ft PSvCol 2 
25. 19ft PSCof pi 2.10 
trto him PSind 
109*- S3 pstn PIF: 

108. 83 PSInpil" 

H4to 06 PSinpi 
9to 2ft P5VNH 
4 PSNH Pi 


21ft 


8 PNH piC 
SftPNHptO 
Sto PNH PIE 
J PNH P<F 
4ft PNH pIG 


39.ft 20 P5VNM2.92 



39ft +lft 
15to+ 46 
76 to — ft 

I3ft+ to 
29to +lft 

£ 

85to 86to+I 


21ft 21ft 


55ft 

40 PSEGPl*0a 

9J 

Z30 

44 

44 

44 +1 

72 

50te PSEG p/SJS 

9J 

isa 

43-U 

44ft 

53ft 

ini 

71 PSEG pfXBO 

9.7 

*240 

am, 

HOT* 

80to + to 

Wft 

6S 1 -. P5EG PT7A0 

9A 

z3fl 

77 

77 

77 +lte 

3te 

Sto PuMirt 


66 


2'% 

.2*%+ to 

28to 

15to Puebla JO 

1.1 10 

179 

lift 

I7to 

17V% + to 

38to 


IJ 5 

34 

24U 

33ft 

23ft + to 

33to 

17ft PuwftP 126 

92 12 

448 

IVft 

18to 

i9i%— to 


3te Pullnw .12 

X7 12 1177 

4te 

Ml 

4to- ft 

I7to 

6te PullrHm .12 

15 9 

425 

8ft 

r% 

8 

)0te 

6V# PuInHI nJte 

X6 

241 

8 

/to 

7ft 

/Jk 

JtePVro 

>1 

144 

41* 

4ft 

4ft + !% 

4te 

IV# OANTEL 

6 

275 

lft 

ift 

1ft— to 

36to 

11V. QMS 


m 

12ft 

iTte 

12ft + te 

S7to 


2J 132183 

4JL. 

41ft 

42to M 

314. 

ritoOuakSC JO 

*9 

483 

16ft 

16 

16ft + ft 

9 



313 

Jto 

4ft 

4?% + 'S 

?2to 

7Vi QstVi n -43e 

*8 

71H 

Vl% 

9 

9ft 

I2te 

5 QktVC nA7o 

11. 

783 

6ft 

6 

6to 

46*1, 


55 15 141 

J3 

31ft 

Jlft- to 

38 

lOto QkRrils J2 

IJ 8 

140 

13ft 

12te 

13 - to 


— R- 

-R— R 

— 




10*. 

5ft RBInd X4, 

J 9 

30 

ito 

6 

6 + to 

7ito 


XB105284 

41to 

49te 

50 + to 

126*4 117V5 RJR pfllJO . 

9J 

1 118<% 1181% 

1187%+ to 


lift 

2 Oft 


3*. 

10ft 

94 

7ft 


164ft 81 
544b 27 


4ft RLC 20 
7 RLJ CP 22 
2 RPC 
lift RTE 58 
lft Rad ke 
58ft RaiiPur 124 
Runoff 
3ft RanyrO 
Rayctn 54 
Ryan wi 
10 RJamFn .16 
26 15ft Ravanr 250 
13 4ft Raytch 
Mft 62 Raythn 150 
Tto lto ReodBI 
13ft 4ft RdBat Pi 
20ft Mft REIT 1 24 
17ft 13 RURef 156 
23ft 6ft ReaiEn 

iVi Red not 26 
7 Retook s 
8ft Reece 
ft Reoaf 
4ft RoalFn tv44* 
“ ReichT n!58 
Ref Grp 24 


3572 812 6 

05 4 64 91% 

. 75 4ft 

35 9 73 2Dft 

134 Tto 


5ft 

9to 

346 

1946 

lft 


5ft 
9ft— ft 
34b— ft 
4% 


+1 


1.9 7 1046 66ft 65 66 

231075 5ft 4ft 5 

54 278 3ft 3to 3ft + ft 

516 702 115 111ft 1124b + ft 

2 38ft 38 38 + to 

15 6 30 lov, iol. into 

IS. 7 95 18ft 17ft 17ft— to 

7 175 7ft Bft 7ft + ft 

U 122006 67ft Mft 66ft + ft 
2to 2ft 2ft 


12 
2Sto 

% 

1846 11 
lift s 


5 54. 

02 12 252 left 
ii.ro 6 rs 
8 101 9ft 
5513 162 7 

8 2973 lift 
21 25 

107 


104k Sto ReaGyp 26 
5746 3414 ReoNY 1.14 
5»to XlfeRexlim -SO 
6146 17ft RevMt S 50 
24ft lift Rhodes 50 

46ft 2744 RlteAld 56 
lft 13-32 RvrOch , 
20 ft 10ft Rabtsn 120i 
29ft 7to vtRahins 
25ft MftRechG 150 
47ft 37 RochTI 254 
I6ft 6 Rckwy 22 
22to 14ft RcbCtr 150 
30ft Mft Rockwf 56 
12ft 6 Rad Ren .14% 
53ft 24 RaHaas .92 
3V 124b Rohr 
2Sft llto RallnE S.08 
244k 12ft Ratlins 50 
29ft Mft Rooer » 50 
S8ft 294 m Rarer 1.1b 
194k 346 Rottich 
lift 34> Rowan 
Ml 89to Ray ID 622e 
lift 5 Rovlnt 
lift 54bRovcen _ 

33 19 Rutomd 26 

45ft 21ft RussBr ■" 
24ft 12 RusTo 
20to 12 Resell 
W 15 Ryder -52 
32'.. 18 Rvkofi 50 
33 12 R viand 50 

J3ft Bft Rvmer pfU7 


298 5ft 
14. 8 140 12ft 
4-0 3 337 6to 
6.1 14 89 6 

10X 387 « 


51% 546 
ISft lift— ft 
14ft 1446 
Bft 9 
641 641 — to 

.. _ 10ft II + ft 
lOto 10to I0to+ ft 
rft »« lft— te 


5ft 5ft 
lift 12ft + ft 
Sto 6 
Sto 5to+ to 
38ft 37ft + ft 


u 1 1 
4.911 
11.13 
35 8] 


134k StoSLlnd.IBb 
47ft 2T4SSPSTBC .96 
26to 13 5 SMC 
194% 10 Sabtne JM 
Mto io satxiR i52e 
t?to 9 SfpdSc 
39to 21 SallKI s 24 
9 5ftSahCosn.l9e 
36 17H SIJoLP 9122 

Mft 5ft Saiant _ 
89to 61 SallteM 26 
Mft 174a Salamn 54 
374k 28V. SOieGs 250 
7ft 7 S-iuanB 2Br 
124k SftSjuanR 
33ft 23to SAnltRI 224 
22ft Mft SFeEP 188 
65 29* SFeSaP _ 1 

|9to 26to Saralj* sl20 
ISft Mft SQUIRE JO 


1227 350 59*.k SVft S9to+ *6 

15 IQ 2514 41to 4Sft Zlto+lft 

15 8 75 llto lift lift 

22 16 732 33to 32to 33 + ft 

3 90 to 46 ft 

37 M 13ft 14 + 4b 

4 212 Mft 15ft 15ft + ft 

92 5 175 Mft M 16ft 

6511 248 40ft 40ft 4041+ lh 

73 66k 6'm 4to + to 

690 16 15ft 15ft 

... -2714 18ft 18 IBto+ft 

11 14 13 6ft 6to 64k— to 

32 10 1236 2746 28to 2BVS— ft 

12 323 19*k lBto ISto— ft 

5 26 1268 Mto 15ft ISto + ft 

3217 389 154b 1441 ISft + to 

04 8 348 17ft 17ft 1746 — to 

14 1» 1775 u3244b 344k 34V1 +1 
387 6 54b 5ft 

1058 51* 4ft 5*6 + ft 

62112931 105V: 1044k 1054k +2to 
25 34 64fc 6ft 6ft 

357 7* 7 7 + VI 

1219 991 31ft 21Vk 21ft + to 
3210 460 34Vi 23to 234k— 1 
44 I B 13ft 134k lift 
1512 208 13ft llto 13ft +.ft 
XI 112990 Mft Mto 24ft+lft 
XI 14 66 17ft I Tto 19to 
25 6 146 ISft 15ft ISft— to 
II 20 7 9 7 

-s-s-s- 


(r JOe 101 


XI 11 
17 10 


31 8ft Sto 8ft— Ik 

57 26 2Sto 26 

B0 13ft 13ft 134k + 4% 

J 894 13 12ft 13 + to 

11 8 162 10ft 104b 10*k+ to 

4 96 llto llto lift— to 

.927 520 28ft 27ft 27ft + to 

25 79 7ft 7to 74b 


18ft 18to+ to 
6to 7ft + 4% 
68 684k + to 

17to IB 
32ft 32to 
74k 74k 

1046 1044— ft 
26 26 —I 

ink 174b 


,^24b Mto&avEP. 


Mft 1 lto SavE Pfl 28 
34% to Savin . 

5ft 2 Savin pf 
49 Mto SCAN A 2J2 
10 StoSchlr 
55 'a 31Vi SchrPI 5120 
VI 7b Schlmb I JO 


7.1 8 34 lBto 
3 103 7ft 
5 182017 69 to 

35 9«939 18ft 

7.7102391 324b 
55 19 166 7ft 
12 15 lOto 
75 44 26ft 

16.71 47 17to _ „ 

X01231 9343524k 484b 49ft— 24k 
34152698 36 35 35ft— to 

|J4I 6 U It U 

4.9 10 144 20to 20ft Mft— H 

10. 5 ISto 12to 12to — ft 

599 4m to 11-16 

M Jft 24% 2to — to 

7J 7 578 3DTb 30*0 30ft- *8 

522 6ft 63b 6to 

18172356 44to 42to 431k + to 
17 5179 Mft 32to 32ft 


016 198 Mft 
207 6to 
421 411 17V* 
IX 26 12ft 
14. 14 lift 

1A 27 15ft 
74 1 42 

XO 11 1361 S5ft 
15 “ — 


HI 

5.7 8 4 


60 43 

38to 28 
Mft 9 
80ft 44 
lift 


17 6 Schwbn 

20ft StoSdAN .13 
87 55 SCOttP 136 

ISto IQ SCO ttys 52 
13 SftSoJNAn 
30to 12 Seat'd .10e 
Mft 9 S«aCI Pfl 46 
17Vl 17to 5eaC OjBXjO 
17V* 124% seat picxio 

g 34toSeaCPlDA12 
to 49 5eoarm 1.18 
Mto IStoSMftOl 
Mft 28to Seal Air 52 
39to 214 m SealPw 1.10 
59<rj 30to Sears 2 
4Jto 20V* SecPoC 1J» 

884% 50ft ScauaA .15e 
91 to 52 5MIH0 ;‘2c 
USto 72 Seauopf 5 
3lto 18 SveCp s -40 
30to 34 n SvcRes 
32 20 to Svcmst nl52e 

Isft 12ft Shakier J3 
Mto Mto shawm 50 
34to 13VS ShLeh nJBe 
23 to lift Shefbv J4 
9flto 53k.SMIIT4.I4e 
ISto 2lft Shrwtn .56 
9 4to Shoetwn 
167b 7to Shwbf s -28 
27to 18 SterPoc 1-76 
18ft 6to SonlAp s .13 
JBto 21ft Starve! 1J3 
59 281% Slrtoer M 

42ft 32to Si nor pfXSO 
22 ISto Slzeler nl56 
l Sto 11 to Skyline M 
394% 15ft 5 Lottery 
Iflto 3ft vi Smith 
72ft 39ft SmkB 3 166 
60 39ft Smuckr .72 
46to 74ftSnw>On Jt 
114k 7ft Snyder 1 JO 
22ft Mft Snvdr t»3jy> 

37ft 22to Sonal 2 
38ft IBft SonvCp J4e 
30to 15 SooLIn 
449k 30 Source asa 
Mto 23*6 SrcCP PKL40 
224b Mto SJerln si J8 
51 264b Saudwn I 

31to 20to SoaiBb s AB 
38ft 27>k SCal Ed X3B 
29 17to SauthCa X14 
41ft 31 5olndGs 2. 17 
' 5NETI XBB 
SoRv PfXbO 
SaUnCa A0 

Soullnd All 
Saumrk J4a 
43Vi 3346 Semk pf4Al 
30ft 16 SomhnlZJl 
Bft 13ft SwAirl .13 
2646 17to SwlGas l_14 
45to 28*6 SfrBeti a2J2 
2646 ISto SwEnr 56 
34to 22to SwtPS X12 
19to lOto Sparton J2 
20 lOftSacEan 
20 7to5prooen 
. 38ft Mft Spring 3 JU 
65to 43 SauarD 1A4 
102ft soft Sauibb %IJ0 
344% 194% Staley M 
54*6 42 Staley ofJ-50 
31ft MtoSIBPnt A0 
ll StoSlFBkn 
25to llto siMoir J2 
14to 6to StdPae s.901 
44ft 17ft StdPrO 3 -72 
21*6 13 Stonaax 56 
37ft I9to Stanhm .92 
36ft 21V* StanIWk .88 
52*4 ISto Siorrett 1.16 
Mft 9toStaM$e 1.12a 
4to Tto Steeaa .lit 
Mto 7 StriBcP M 
69V. 35W SI erf DO 132 
49ft 21 SlevnJ 1J0 
37 ft 27to StwWm l-bfl 
Mft lOto SffcVC pr 1 
16 SftSfHW 
BTto 48to StoneW X40 
5946 23 StotieC a JO 
12 ft StoShmRa 
40 l+ft SfooSh S M 
16ft 10 SlorE* U0 
5 ltoStorTch 
24 to Mto SfraiMt 1524 
46v* 2b StrLdRf AS 
Mft 5to SuavSh 
lOto 6ft SunDtonABe 
164% 6*% Sun El 

30ft Mft Sun Eng 1.72 
73to 34 Sun Co 3 
64Hr 36ft Surtdslr IA0 
Mft 3 SunMn 
lOto 64k SunM Pi 1.19 
37ft 17 SunTrs M 
30ft |6 SupValu 44 
20ft llto Swank 
16 8 SymsCp 

48ft 23 Svnlexs 1 
41to 22to Sysco JB 

10 SftTCWn S3 7J ~243 
76ft 37ft TDK A3e 534 99 
26ft 20to TECO % 1J4 
l Oft 5ft TGI F 
28 UftTJXn JO 
23ft 17ft TNP 1J9 
70 37 TRW % 1 A0 

23 7ftTW5vc .10 
3 to TocBI 
24ft 10 Taltev s JO 
32 ISto Talley pf 1 
7ito 44ft Tamba sl.72 
37* lAtoTanams 
56 to 3Qto Tandy JO 
19ft I4V% Tndvcll 
I9to 9ft TchSym 
43ft 25 Tekims 40 
3to lto Tel com 
390 242 Telayn 4b 
29to M Tele! n _56e 
26to 10 Teirtes 
101 to 29to Telex 
bBto 35 Tempi s J2 
62V* 36V« Tennca 3JM 
36to Mft Terdvn 
16V: 7ft Tesara 
Bft 20 TesorpfXM 
47to 23to vl Texaco .75 
-101 


424 Tto Tto 7to+ to 

1.1 10 T44 lift lOto M — to 
XIII 544 65 8fl4+3«E 


llto 12ft + U 
bft 6V*+ ft 
164b lift- to 
llto 12ft + to 
15 15 

14ft I4to— 1b 
42 42 + ft 

_ 54ft 54ft — Vk 

68 13to 13ft Mto +4% 

4? 3436 34to 34ft— ft 

258 26ft 25V* Sto+to 
_ 4951 354% 344% 35to +1 to 
64 13 MM 7?"* 23 28 — 4k 

J 9 362 51 elflft 47ft— 1 
210 W 55 Bto J3H—2 

7.1 ia 7Dftd70ft 70ft— 3ft 
X0 16 1760 21to fflto 20 Vj + * 
174 6ft 6 6 to— 4% 

64 14 33724 234% 23*+ to 

42 12 412 J7VS 17to 17ft + ft 
3.9 7 IS 15V* 15 IS* 

X6 3013 15 141b 14V»— 4k 

1A 15 162 14ft Mft 144% + to 
6.0 13 569 69ft 61ft 68to + 4k 
X210 754 26ft 25 2SV>+ to 

9 386 51% SV: S4b+ to 

3A15 477 9ft 7 7ft 
8J11 305 20 VI 179% 201k + to 
U 6 38 7to 7 7ft + ft 
54 21 S24 23to Bft 23V* + to 

A 25 5780 49 45 47to— to 

19 53 40 39 39to- 4i 

95 89 17 MV* 16V*— to 

3512 298 12ft Mto lZto 

10 4 15ft dlSft 15ft— to 
688 8ft 7ft 8111+ to 

34112082 49 Va <81% 48to + 44 
1AM 442 O 039 41 —1 

X714 486 2Stt 29to 28Vk 
15.28 138 Bto Sto Bft— ft 
IX 1 Mft Mft 16ft— Ik 
7 a 506 27 26Vk 264k— ft 
A 1489 30to 29to 294%+ 4k 
110 15ft 15V* 15V*— Va 
11. 28 324k 32ft 324% + ft 

9A 14 24ft 2«k 244k— to 
7J 13 13 177i 17ft 17to — Ik 

XI 5 31 32ft 31ft 31to— to 

19 24 254 23 22ft 22ft 


7j4 11 3*99 32ft 32ft 32ft— to 


_ 73307 224S 23 2TA 

64 9 S3 33 JZ*fc 33 + ' 

5A11 87 49to 49*A 49V* 

9A 2 28ft 28ft 285% 

8j 0 514 10 94k 10 + to 

19 6244 54to 50 54 +2to 

4.1 5 1222 6 5ft 5% + tk 

IX 12 Mto 36 36ft + to 
11 122 18 17** 17VS+ ft 

.922 146 14 134% Mto 

6J 10 253 30ft 20 20to + to 

6J 11 5218 371% 37 371b +46 

1313 16 17 16ft 1644— ft 

BA II 127 25 24ft 24ft- to 

4.9 9 10 104% 10% 104%— ft 

63 1444 14to 14V*— to 
385 9 Bft 8ft— to 

XI 9 123 27ft 3b 27 + ft 

4A 11 1143 46ft 45ft 46 
1A 15 3006 76 74ft 7Sto+2 
44 12 1103 20 dlSft llft—lto 

65 44 41 ft (Ml 41 —lft 
2A 16 2054 Sto 21 Va 21ft+ ft 

775 57%d 5ft 5ft— Va 


15 9 436 14 


17ft— 4% 


iO. I 379 8ft Sto 8ft— to 
— altt 


13 8 325 22ft 21 to 2 1 to— to 

1910 55 14V* Mto 14ta+ to 

34 9 229 27ft 27 27 

IB 12 563 23 22V* 731%+ ft 
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Major Soviet Purchase 
Of U.S. Soybeans, Meal 


Reuters 


WASHINGTON — Private exporters on 
Tuesday reported major sales of American soy- 
beans and soybean meal to the Soviet Union, 
marking the fust such purchases for the 1987-88 


fiscal year that ends next Sept 30. 

3c level of last year. 


The sales, well over the 
followed a U.S. offer to Moscow on Monday of 
over more than two million tons of low-priced, 
subsidized American wheat 

to the Agriculture Department 
the Soviet Union bought 400.000 metric tons of 
soybeans and 130.000 metric tons of soybean 
meal, a huge increase from last year, when it 
bought only 6S.000 tons of soybeans. 

“That’s a heck of a step in the right direction, 
and we have indications that they're in the 
market for more, particularly on the mol side.” 
said John Baize, Washington representative for 
the American Soybean Association, a lobbying 
and export promotion group. 

Soybean meal is used as a proton ingredient 
in animal feeds. Soviet meal use has traditional- 
ly been low. limited by lack of familiarity with 
the product and of storage. 


Copper Prices Rise 
To Their 7-Year High 


Ktte VorA Tut in Service 


NEW YORK — Copper producers, respond- 
ing to increasingly light supplies of the metal, 
have raised prices to their seven-year high 
Phelps Dodge Coip„ the largest U.S. copper 
producer, raised its price by 4 cents a 


pound, to SI. And Asarco Inc. raised its copper 
price twice Tuesday fra a total of 7 cents, to 
$1.10 a ponnd- 

The increases came after a jump last week in 


copper prices on the London Metal Exchange 
and the Commodity Exchange in New York. 


Spot copper dosed on the Comex Tuesday at 
51.052 a pound, up 7.1 cents. 

Analysts attributed the tighter supplies to a 
drop in producers’ capacity. American copper 
producers, who suffered stinging losses for 
much of the 1 980s, have scaled back output and 
have shut down more than a third of their 
capacity in the last five years. 
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PHILADELPHIA EXCHANGE 
Option* 55?** _ , . 

Undorfvlna Price Call*— Lost 

Nov D« Mar N ov pec Mar 
MAM A infra Liao Donors-C«n1* per UcdL 
ADallr *7 r r 1.92 

68A7 68 r r 1A3 

1X500 ■rfttili powidftconts gr unit. ^ 

1 t »A0 
BJ0 9J5 
633 _ r 

450 6A0 

4J0 SA0 
115 MO 
150 r 

. r X80 

SOAOO Caaadtaa DoUarvcsots par otui. 

CDoiir 75 r r r 

75.SO 75V* r 053 r 

7SJ0 76 r r r 

73J0 77 r 0.11 r 

6X500 Writ Gorman Martwsafi per tmli. 
OMort 53 r r r 

*al» SS r 4.90 r 

60A9 56 f 355 100 

tCJF 57 2J> 3J3 .4.1* 

«LO« 58 XS3 X2. 3.45 

MOV 59 1A0 156 XS5 

*0.09 60 0J! a 94 

6009 61 0.19 168 

60A9 62 0.10 OA0 

60.09 63 * QJ3 

40-09 64 1 0J4 

*2500 West German MarkvEarc 
6009 59 r r 

6009 60 r r 

toot 61 r Ml 

6290*06 Japanese rea-tOBtlts of a cont per no 
jYen 66 r r r 

74J8 67 r 7J8 r 

7*20 68 r r r 

74J9 70 r *48 325 

7*38 71 r in r 

7*28 73 X54 XO 350 

74JB 73 IAS 119 

7*28 74 0A5 1» _ 

7*JS 75 QJ4 1A8 X3* 

742 8 76 0.16 054 ZT3 

7428 77 S 05* 158 

742* 7H s UO 1.18 

625*000 Japanese YoaCuroaoati Style. 

7*28 76 r 059 - 
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W. German akat-BMtO marts, ants per mart 


Nee. 11 


Sfcttt Qfc-Setae „ _ MHSotm 

Pna, Me Jm F*b DK Jm ft# 

mm ants, cam m n%r* 

111 L36 - 

831 65* - 

159 015 - 

111 124 - 

144 Ut - 
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117 
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DlKouat 


Prw. 


BU 

Offer 

YleM 

TWd 

1 J-WBOtt, %Ul 

556 

554 

5.97 

5X8 

+nKnfllNU 

4)9 

4)7 

447 

445 

Wear bin 

6AS 

*43 

617 

tXf 

Pm. 


Bid 

Offer 

Yield 

Yiete 

1 38+r. bead 

99 JO/32 

100 

8X8 

8AS 


Source: Salomon Breitien. 


London 

Commodities 


non 

W At Ni0h LM 
SUGAR , 

Hi DotSon Per metric tan 
DOC 16BA0 1 69 A0 170A0 JM 
17*80 T75A0 177A0 


Noe. 11 
Praviows 
bu Ask 


May 


Oct 


17*60 17SAD 77630 I7SJOO 
175-00 175J0 177A0 


16* AO TltLOO 
176A0 


175JD 

17SA0 176A0 17X00 17X80 
„ 176A0 178J0 N.T. *LT. 

far 17V A0 1KA0 N.T. N.T. 
Volume: *101 lots of SOfons- 


77450 
176A0 
177 AO 
177 AO 
T80A0 


m.x 

TJX 

7750 

8QA0 

Q9flfl 


COCOA 

StonbM per metric to* 

Dec LT24 1.125 JJ2B l.JW 1.101 }.J« 

1.163 1.164 1.165 7.M9 , 2 1.134 

1,183 1,184 1.183 1.170 1.157 1.158 


Jut 


1501 i JD2 1283 l”i9Q 1.177 1,170 
‘310 1.196 IJ 


1220 1221 1221 IJI1 


1243 1244 1244 1236 ]218 1223 


MOT 7*6* 7*69 12*7 . 

Volume: SJ47 lots of10 tans. 


1266 12*7 


SSnhSWmeMcMii 
NO* 1® 1^ 

Jon 1291 1292 32M 
Mr 1216 1218 121 J2M 

5^ 'M ]Ss 


is? ?J|0 u 77 1 


tov 1280 1A00 N.T. N. 
Volumo: 2.109 lots of 5 tons. 



OASOIL J .. , 

U-S. pollers per metric tea 
DOC 1632S 16*00 Mono J— 

16X50 16X75 I63A0 Ml 
15*75 160A0 1613)0 160. 

15*00 15750 N.T. N... . 

Apr 15X00 15*00 N.T. N.T. 1 
Stay 15DA0 15*00 N.T. N.T. 1 
Volume: *357 lots of 100 tans. 

Sources: Reuter s on* London PetraJeum C*- 


Ja< 

FtA 



j London IVIetob 


Noe. 11 
Previous 
Bid ASK BU ASK 

ALUMINUM 

sterling POT metric ton __ 

Scat JOSAO 908330 92*00 926A0 

Forward 890AO 891-00 B93A0 89*00 

COPPER CATHODES (HtOft Grade) 
sNrnmtP^mcn+c jj- |J(&Q0 IflM0 

Fantard 120X00 ! 204-00 M74J50 117*00 

COPPER CATHODES (StoodDrd) 
| S + i nppern»JrU^u5a00 13UA0 I38SA0 
Forward 1170AO 11 9000 U50A0 1355AO 

LEAD 

Forward 330A0 331A0 33SA0 33*50 

NICKEL 

S^fttePerm^cteo ^ 

Forward 319100 3245A0 316100 316*00 

SILVER 

ui-cm-s Per trey aance ^ ^ M 

Forward 667A0 67150 648X0 451X0 

ZINC (Htok Grade) 

Sterling per metric fan „ 

Soot 46*00 469X0 463X0 46*00 

Forward 477X0 472X0 465X0 46*00 

Source: AP. 



IMS ll-g 
12-4 11-20 


INCREASED 
Eldon Industries 
Eldon industries 

Stom&Aldricfi Coro 
SunTrust Banks Inc 

INITIAL 

S X6 



Aico Health Serves 

OMITTED 

Slanaard Brmte PoWiI 
REDUCED 

Champn Soark Plug - -05 

SPECIAL 

Norwich SvgsScfv - ■» 

SUSPENDED 


1-4 11-30 


12-15 11-24 
7-5 13-16 


RB&WCon, 


Bolder Electric 
Balder E Metric 
C08.T Bcncshares 
Oilcaao PodHc 
Coca-Cola Battling 
Coco-Cate Battlg B 
Colonial Gas 
Eastern Co 


USUAL 

Q 
Q 

§ 


ik Fund 

Frl Fdl Caroline 
Household inti 
inti Paper 
IRT Prope r ty Co 
McDermott mil 
Nash Fhtch Ca 
5 to lev Continental 
Stone Container 

Westmoreland Cool 


.12 V-4 12-4 

.12 1-4 12-4 

.10 1-1 12-22 
A5 1-1 12-15 
22 12-70 17-24 
.13 12-10 11-24 
Al 12-15 12-1 
25 12-15 11-27 
JO 1-4 12-15 
.10 12-16 31-25 
A9 12-31 12-15 
50 VIS 12-31 
20 12-15 11-20 
J3 12-1 11-20 
AS 1-1 12-15 
.14 12-4 11-20 
JO 12-7 11-23 
JO 12-3T 12-14 
.15 12-10 11-17 


t+aanvali 

animal 


nt-montMv,- o-ooortertYf s-semF 


Source: UPt. 


Certain rfftriop of jeeorilies, SbakU 
services or iaacsn ia reel estate pabha cd 
in this newsosner are aot saborirsd m 
cemin joTi^Brwim in «*i d> tty In KPta- 

nonSd Tribune is dtstrumea. m- 
ctK&oj the Uniled States d America, end 
do aot oocBiitnte offemgi of s rnai bcs. 
icrviees or huensts in these jui'isdictwos. 
The Ixieraeaonri timid Tribune emmets 
no itsponilbOiiy ofaatsocvci lot w »«■ 

tjsemeau for oOcrmss of an> kind 


MitenhiAi Cnts Ship Capacity 

Agence France-Prtsse 

TOKYO — Mitsubishi Heavy 
industries Ltd said Wednesday 
that it win cut shtphuDding capaci- 
ty by about one-quarter, to about 
625,000 fons , and dose two of its 
eight shipyards. It gave no time 
frame fra the moves, which are 
meant to offset a business slump. 


Spot 

Commodities 


Commodify Today 

Aluminum, lb 7 AS 

Coffee, n> 1.18 

Copoer electrolytic, lb __UB 


Nee.li 



v * 


Iron FOB. Mn 
Lead. IB 
Prlntdottij r d 
Silver, troy oz 
Steel (bllleis). Mn 
Steel I scrap I . tan 
Tin, lb 
zinc, lo 
Source: AP. 


31100 

H43 

m 

*57 

473X0 
115.-11* 
*3892 
A 43 


Prey. 

7515 

$- 

213AQ 

<U2 

UO 

47366 

H&.15 

oxj. 


Company 

Results 


Revenue and proHtsor Tosses, to 

millions, are to local curmtOes unless 
otherwise indicated. 


Britain 

British Airways 

let Our. 198S 

irtMOcr. 


Per Shore. 


14X0 

0.139 


9 Months 
Pretay Net 
Per Share 


Commercial Union 

1987 

IZ7J 
0J38 


General Accident 

9 Months PW 

Pretax Net IR4 

Per Shore- 


0-766 


Ml 
Revenue - 


Ultramar 

1987 

— ^ 
0A42 



UnltedStatw 

Handy & Harman 


Ml. 

Revenue. 


Per Share . 

9 Months 

Revenue. 


1A7 

0.12 


1984 
1385 
la) Oft 


; T>' » 1 


Net income . 
Per Stare _ 
a: loss. 


1987 

4475 

SJS 

BJS 


1984 

43U 

103 IJ 


3rd Quar. 
Revenue. 


Net Income 
Per Share _ 
9 Months 
Revenue. 


Net Income 
Per Shore 


Nash Finch 

1987 

6I5J 

403 

056 

_ !!3l 

1X2 

1.16 


1984 

48*2 

456 


1984 

1.130. 

9.96 

057 


Per stone results adjusted for 2-far-] 
stock spill Jm. 1987. 


Hatted State* re- 
united Merchants & Mfg i- 

IttOwr. 1988 19*7 ’ • . 

Revenue 19*6 20IJ , 

Oper Net _ — (0)4X6 *32 

Oper Share — 147 


1 987 net excludes tax credit of 3 mil - 
Hon and Include gain of U. 
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A luxurious, 
useful gift for executives 
on the move. 




The 

that picks up mu goes 
with you 


r • ■ V 




Half your life’s story — or even 
more — is inscribed on the pages of 
your desk diary. Yet when you travel or 
go to meetings, most desk diaries are too 
cumbersome to take along. 

That’s why the International 
Herald Tribune — constantly alert to 


No volimimnus data and s tat i stics are , ; - r * 
indudedin this diary, but on the other • 

haiKi areinovabie address booksaves [ y r 

hours of re<x^>ying from year to year. 

Diary measures 22 x 15 cm 


- «-t»T 

.<• i, 

' ■ W J- 

•'.V. ».• 


*y A (83 x6in.), fits eaaly into the stint- v . 

mestattadh^ case, and has gilt-metal ' ■ 

the needs of busy executives —had this desk dia- comers, goldpa^e-ed^s and French blue paper. Per- 

'izeawit 


• • VI 


iy especially designed forits readers. Bound in serialized with gilt inil 

luxurious sOk-grain black leather, if s perfect on gift for friends, business contacts and associates. (Note 

your desk, offering all the noting space of any that quantity discoun 


t initials on the cover, if s a marvelous ; : 

isiness contacts and associates. (Not 
your desk, offering all the noting space erf any that quantity discounts are available.) Please allow 30 

standard desk diary. Yet pick it up and you’ll find days for dehvery. 

itweighsamere340grams(12oz.). nranxnauLM . 4 .. — h 


-i-. 

“ i ’ .. > — 


■wi >. 
SV< frti 

V :#.• J 
*• 


‘kat re. 


International HcraldTribune, Karen IXot, Special Projects Diviskra, 

181 AvaiueQiarles^ie-Gaulk, 92521 Neuilly Cedex, France. 

Payment is by credit cud only, i^nsyor cards accepted. Please send me 1968 IHrPoita^ Desk Diaries. 


LOANS 






- rv. 




(PleasenotethatFnaxhreadentsmaypaybydiedc Pricemdude s init ials, packing and postage in Europe. initials A- *r 

in FreiK^ francs, al the cuirem exchange rate. "We regret >9 ig-ij? J Adduxs>aipo^£ri J2!E5E*2L ■ • c 

thaichedcsmothercmrendescannotbeaccepted.) ersr=: ^ j — . B ak&e&npe ] j • ’ 


i accepted.) 


Please charge to my □ Access Qvisa D Amex 
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USS35ocb 

U^. 533 ach 
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1A1 

1.19 


n.13 

0J8 


0X3 

0X7 

8X9 

0J4 
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026 
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0J2 

059 
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1XS 
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m State. 
*14 


l.« 


0X9 

0JD 

0J0 


XI 6 021 

X2B 027 


0X5 DAB 


0J3 

a» 


054 


028 

1.13 

150 


157 

xoo 

XU 


(LHihriM Francs-ceoliperiptif. 

S Franc 64 r 9X5 

950 
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65 


r 
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7139 

67 

r 

r 

6-85 
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7X29 
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r 

5X0 
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t 

7X39 

69 

r 

r 

558 

r 

0.19 
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70 

us 

422 

5A6 

r 
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71 



X9S 


r 

7X29 

8 

152 

1X6 

r 

030 

056 




3X8 



7X29 

74 

s 
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Z45 


1-73 

7329 

7S 
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i* 

7X39 

s 

054 

r 

% 

r 

7X29 

78 

s 

0J7 

ui 
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am Saks Prancs-Enrttekan Stalk. 

7329 64Vs r s 20* r s r 

7329 69 r r SJ8 r s a 

7329 73 r r 4A0 r r r 

Total call val. 47X38 Can Dan lot. 99*818 

Total Pat VkL 39,982 u Pot 6P#n Urt. 927X99 

r— Not haded, s — No option a Korea 
Lost is premium (purenom prlcvl. 

Source: AP. 
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j Off 9 % of Work Force 


Page 13 


—EasieraAirimesInc. i n IJ e 4 lf yoI 6 » in ? ludc 

that it would lay ?£2!KE ***** tastera 

are 


proposed pay reductions for un- 
skilled workers. 

Representatives of the machin- 
ists' union said they had not seen 
the announcement and would with- 
hold comment. 




Results 


British Airway, 

- »*■» 

•ci 


Cwnraercioi un; 



1 


s 


Accident 
VH» 

«»»ran^r“ 




is one a ine unrest pnvate ^ 1 ,^, 

force#* 38^00^ ■ and 'warned that 

fu^xems could follow unless la- throughout the country, 

bo^tewocratod. Eastern, based in Miami, said 

The layotts, which will begin the layoffs would mainly affect “in- 
Thuraaay and wfll be completed dhea support functions," espcdal- 
thii month, represent more than 9 ty administration, and would in- 
pesrixotrf Atacama's employees. c | ud « smaller reductions for 
jEutos, which, was acquired last “craft maintenance work, 
year by Texas Air Corp„ reported r * icsenrauoo agems, win pan oi 

lossefrofSCT^milliDnmthethini ■ “■**»*■» fined $9.5 million by didr salaries subsidized by the 
quarter of 1987, wiping out modest - FedcraI Aviation A dminis tra- state, but the company later backed 
profits earlier in the year. The com- 1200 kst year for sloppy mainte- off the statement. 

pahy.has had losses of $500 million S^„7 00 r s J and i *® 1 *** Marshall Wingo, Eastern's vice 
m me past decade. ** aslowdown by pilots con- president of reservations, said par- 

“Ttase cost reductions, painful plaiiung “ V°° r numteoance. tidpation in the state program 
as they are, arc absolutely essential The layoffs also set the stage for not be intended to replace 

in our current environment,” East- talks with the madunistsTumon, omtai. employees but to help the 
ident, Phil Bakes, said, which represents 13,000 Eastern state's program. 

,-teon answer to Eastern's employees and has fought against But on Wednesday, Karen Cer 


On Tuesday, an Easton official 
in Florida said the airline would 
participate in a state-sponsored 
program to use welfare recipients 
as reservation agents, with pan of 

, : i : j" , i .l. 


era's 

“The 


% 


teuton 3 employees ana ,nas IOOgQL agfUIlSl BUI < 

problems is a revamped labor-cost pay cuts accepted by the pilots’ and emmlc, an Eastern spokeswoman, 
structure. I jacking that, further re- flight attendants* imfon* The ma- said tb ’ ’ ** 

(tlKimni and rpttnv4ufina etinnU f4irnie»o ivwitnM !, im fn# hnAr ,, 


duedoos and restructuring ghmild 
be anticipated” 


chhusts contract is 
early next year. 


for renewal 
Eastern has 


the state had “made presenta- 
tions to us, but we are not going to 
be hiring welfare recipients." 


Handy & Harman 

1987 

’.519 


* BEARS: As Stocks Soared, Some Saw Signs of a Crash 


’Hi 

I* 


Others, however, claim perfect 
records. Ms. Gaizardli said that 


1987 


S3 

ta 


1 

*73 


(Continued from first finance page) 

system and that rising interest rates v~ - — T~r - — 

woe depressing stock values. And called way maikrt bottom 

for M&G^audli,it took a combi- arritop snce 1980-- a daimup- 
natkm of risingbond yields, a hike m “ iadlt that was done 


Hash Finch 


1987 

»:»: 

4Z2 

r ~u 

1987 

■ai 


intf story results Sl.uires “ 
Sjtecfc iMrr Jan. ’«»-i 


VMM State* 

.United Merchants 4 Mfg 
k&s »a i* 

AMflW __ »’ 

Sw tom*. 


. { MB' twt tfUC-'yOtfs rjM zres.i « ■!? 
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in the discount rate and a drop in 
the Japanese bond nwHVet to nwn 
her into a bear. 

"I want to be a bullish happy 
person," she said *7 hate to be 
bearish, it’s against my gram. But, 
when I began to turn bearish cm 
Sept 1, I sold cverydnng and went 
to 100 percent cash." 

Mr. Connolly of Dean Witter 
□nned bearish in August He at- 
tributed the market's con tinned 
pint dfqa te firing bond yields to. 
speculation rather than to real val- 
ue. He sounded his warning in a 
report issued Aug. 6 : “We are cau- 
tious on the stock market Value is 
elusive.” 

It was not an easy call. “I have to 
tdl you, August was a difficult 
"■ said Mr. Coonofly, a farmer 


when Shearson Lehman was rais- 
ing a $430 million fund for her to 
invest And, she added that her 
analytical model, which is based on 
13 economic and monetary indica- 
tors, would have predicted the 1929 
crash six months in advance. 

Ms. Gaizardli spends two weeks 
a month working out of her Green- 
wich Village apartment: “1 lock 
myself away and go through my 
indicators. I don’t let anyone influ- 
ence me. I forget about emotions." 

The first sell sign came on SepL 
1, when the bdlwether 30-year 
Treasury bond reached a yield of 
93 percent and sbe directed Shear- 
son to begin to sell stocks in the 


went astray was in allowing the 
heat and fury of the bull market to 
cause them to abandon their invest- 
ment principles, said Mr. 
Kerschner of PameWebber. He ad- 
vised managers of the $600 million 
PaineWebber Asset Allocation 
Fund to reduce the funds’s stock 
position to a mere 6 percent of its 
assets by the end of September. 

“When the market when to 2300 
and then to 2,500 and to 2,700, 
some people decided to disregard 
their discipline and say that things 
must be different, he said. 
“Things just seemed to be too good 
to be true. But the key is discipline 
and it’s hard to stay disciplined in 
the midst of a conceptual frenzy.” 

Whither the market over the next 

few months? At Dean Witter, Mr. 
Connolly said the cash be earned 
before the plunge “is not burning a 


tssoRgspiss. 

SI " ^Snhad Alan Greenspan con- 

"You navediniouty staying won a himself" she said, refer- 

nng to the diurman of the Federal 

someforce. 


$600 -rrriKrm Sector Analysis Port- hole in my pocket" He foresees 
foKo that she manages. By SepL 3, “some major risks until the markets 
her indicators turned 75 percent are settled down" and is advising 


; of Beacon Capital ra- 
te same feeling. He lk^ 
indated . about $400 minion in. 
stocks in die weeks before Oct 19, 
the day the market recorded its 
historic 508-point drop in the Dow 
Jones industrial average. Tfs a 
very lamely decision whmyou take 
drastic action like that," he said. 
“You have to be confident that you 
are on the right track, or you are 

risking the firm's future." 

On Sept 23, Mr. finhnra of 


Reserve Board. “We had lost con- 
trol of the bond market and Japa- 
nese bonds had fallen out of ted. 
With bond yidds at 10 percent, a 
2,700 market on the Dow should 
have been at 2,000.” The next two 
days, she and Shearson contacted 


clients to “keep their powder dry, 
stay cautious and look for better 
bargains in the future. The risks are 
still too high to comnnt" 

Ms. GarzareDi believes the mar- 
ket might stOl fall to 1,500 to 1,700. 
At that level it would “orobablv be 



Hanson Trust PLC 


has acquired control of 


Kidde, Inc. 


The undersigned acted as financial advisor to Hanson Trust PLC 
and as Dealer Manager for the exchange offer. 


ROTHSCHILD INC 


New York 


Vancouver 



Affiliated companies in 
London Paris 


Zurich Hong Kong Singapore Sydney 


November 12, 1987 



mot than 1,000 diems. 

“Some were not believing,” sbe 
recalled. “They kept saying that 
this time was different Bat I want- 
ed to get out and tdl the truth. 
After a nMe, it sunk in.” 

un sept, zj, nor. muun u i*. 

Goldman Sachs wrote: “We do be- ofBeaimCapitalb^^ttet the 
lieve the market has entered a pro- keyto^^ a ^ noriretso^ 
longed intemrotkm during which gist m “not to taft t° many P^^- 
KshSbe mJding in Unlike 
botfiaS abstinte Sente arid 

to cash returns.” stead, he us» them 10 Area the 

S?ciSS'frnmbemaan“imr $800 mfllion he manages fora vao- 
a^dbSrtoS^SeptS dy of mstitotioiuddients including 
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// her when he saw that _ , 

which he defines as the spread be- 
tween the growth in the money sup- 
ply and the growth in the gross 
Y%atianal product — had begun to 
tafl. This meant that there was less 
money around to invest Then, he 
did a calculation that took into 
account interest rates, share prices, 


account auaai » k c-j in tighten thl 

book value, dividend rates and cor- tbeFedtegntongntcnire 


Dow-Jones Inc. 

Mr. Wang is particularly con- 
cerned about the huge trade defirit 

which he bdieves is the “root 
cause” of the market's plunge and 
is little understood by American 
investors who often take “too paro- 
chial” a view. ■ 

But he really started seffing when 
the Fed began to tighten the money 

, i-- — .v- mcr and m- 

tho light the 


ADNOC is one of the major Oil Companies in the Middle East Controlling the Exploration, 
Production and Processing of Oil, Gas and Associated Products in Abu Dhabi and 
Marketing of ADNOC's Hydrocartjon Products. 

The Company wishes to recruit two experienced candidates in its Data Processing 
Services Directorate as follows: 


NATO 

Headquarters Allied Forces Central Europe 

Candidates are sought for the civilian post of: 

TRANSLATOR 

(English-French) 

NATO GRADE LT-2 

at HQ AFCENT, Brunssum, THE NETHERLANDS. 


SYSTEMS ANALYST 


soes 


MS SWA® 

oerable," he recalled. ^ 


in this diar>_. buI S v i # 
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Mr.Enhom i.™! of - ’ ** 
3 Sc SHaci, theKvnity of the onoday 

1985, after the m«ket had 

considerably. Right fJJJ JjJL ^^flity, so when 1 

hes as a chance to sefl their hold- ff^fr. Wa ng holds no 

is worried .^taW 

fledged” recession m the early part. paru»^y" no fun for a 

Sm^SM^rtobelOOperant 

sssatftff.ss?S S^r ,in8forth ' 

because most stocks have already. cn4^ nMmy portfolio stategists 
hit thcar lows. 


To work on the various stages of development of applications^ mdud mg 1 
implementation of large systems on ICL mainframes utilising the IDMS-X software, as 
wed as the maintenance and support of existing IDMS-X databases. 

Knowledge and experience in the use of Quickbuild wBI particularly be advantageous. 

The candidate should have a degree w eqijvde^ 

of 4 years experience in systems analysis and development with good knowledge or 

IDMS-X software and ICL environment 


Applicants should have a university degree or comparable training and 
experience. The ability to perform translations from English into rrenen. 
rapidly and accurately, comparable to the original composition is essential . 

The candidate should be familiar with the mflitary and military connected fields. 


Application forms are available from: 

The Civilian Personnel Section, Headquarters AFCENT, 

P. O. Box 270, 6440 AG Brunssum, The Netherlands. 

Applications should be received by the Civilian Personnel Section not 
later than December 18. 1987. 


SYSTEMS ENGINEER 
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bank loans 

SFr 1 Million - SFr 50 Million • Swiss Francs 

6% 

Variable Fixed Rates Available 

All Types Of Projects • Brokers Protected 

enrokredit 

: M/ 3300 Irvine Newport Beach CA 
1^- U.S.A. 92660 

Telex 497 1919 FAX 714 756-9129 
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1 jimoibonig, le 29 octobre 1987 


To be able to establish Standards and Procedures for Local Atm NaMMolMUJ. 
Duties involve participation In the support and effective control o>f muto-dissimiiarhosi 
networks connecting ICL, IBM and HP mainframes as well as Micro-Computecs. 

The Candidate should have a degree in Computer 

"of 4 years experience in Date Processing mainly in User support which covers local area 
and multi-dissimilar host networks and Micro-Computers. 

The above positions require good knowledge of English. Knowledge of Arabic will be an 
advantage. 

ADNOC's attractive benefits include a competitive tax-free remuneration, good career 
prospects, medical care, family accommodation, furniture allowance, paid home leave 
for the family and education assistance for eligible children. 

Interested candidates are invited to forward their detailed ^^iraikxis with 

photocopies of their education and experience certificates, within three weeks from the 
date hereof, to: 

THE HUMAN RESOURCES DIVISION MANAGER 
PERSONNEL DIRECTORATE 
ABU DHABI NATIONAL OIL COMPANY (ADNOC) 

P.O.BOX 898 — ABU DHABI — UAE. 


Entrepreneurial 
Group Director 


Zambia 


MANAGING DIRECTOR 
CORPORATE STRATEGY 
. & 

DEVELOPMENT 


Large specialty automotive supplier is in need of an experi- 
enced individual with a strong international business planning 
and development background in the automotive industry, 
individual selected will be based in the Europe. 
Responsibilities will indude overall international strategy of 
business development by managing efforts in business acqui- 
sitions, joint ventures, component soorang, market penetra- 
tion and coordinating and forifitating the integration of new 
business into the company's functional areas. Some interna- 
tional travel will be required Competitive automobile indus- 
try compensation and benefits. 

If qut^fied send resume ta 

Box D-203, international Herald Tribune, 

181 Ave. Ch oriel d* G ouflo, 92521 NeuMy France. 

An Equal Opportunity Employer. 


executives 

available 



AQQICE 

DES MGlMREtS ET CADRES 
12 Rue Blanche, 75436 Para 06(09. 

T«L i 4280.61 .46. Ext. 71 
4285.4440. Ext. 42. 


• EXECUTIVE PMV*tl 3«M TArr, 

hiah ImI job AnWffcw « Engfah 
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Good knotody rf a»- 
2 dd, d«Jopntert, faW aAm-Uden 
MwMd boo*, pwternl coo WOCtef, 
vim. Export ofMinnan ana mpatnaban 
HESEABCHi profit onto mpand*- 
Ely Kef^ 606 - Paris Cadres L 

• HUUCKT1NO AND ADYHmSIN® 
Md* 4A Exp. h faNon, WuOry, Ctod- 
«k. Write CmAm wd b«*to»i «W- 
«LM«Ue F»o«o «od Abroad AUo to tab 

muMeaSm tfiategy. »r- OW- - 

Cadres L 


Our client is a well-established Z um hi an 

group of companies trading mainly in the 

frld of consumer durable products. 

They hare plans id diversify their ope- 
rations in that country to include new acti- 
vities such as real estate and other services 
to companies. In order to ach ieve th is 
they have entrusted us with the search of 
an experienced business man with a suc- 
cessful track record of a crornp l is hm e n ts in 
Zambia or Central, East or West Africa. 

Apart from a keen business sense and an 
excellent knowledge of local c ond itions, 
he riwuld have the ability to deal with 
rrtnnpte-e cuiTencyffinanrifll matters. 
Experience in the administration 


management skills, be able to negotiate 
with unions and deal with local authori- 
ties, in particular the government labour 
department. The selected person will 
have to live and work in Zambia and the- 
re f o r e have no administrative or work per- 
mit problems. He will probably have an 
economic or business administration back- 
ground. The likely age is between 35 
and 50. The salary package will be ne- 
gotiable bur definitely attractive for the 
right candidate. Ref. A/1825 


be useful. Furthermore, 

he will nfcn have proven man 


B\ 

PA Personnel Services 


TMidmri^ofim£dammttiu>tbe 
revealed to (wetiaa without prior per- 
mission. Applications, quoting 
the reference and including a C. V. 

should be sat to: 


TfPith 47 offices qnead in 24 cowariw the lar^constdthtggmqi 
m Executive Seanh, Management Selection and Hunan Resources Management. 


Avenue Louise 390, 1 050 Bruxelles - Tel. 02/648 65 55 


-J 


VENTURE CAPITAL 


A fast-growing international venture capital group seeks an ap- 
prentice for its London headquarters. You wifi be working directly 
for a partner, are likely to have an organized mind and be under 
30y«ars old. You wiH probably have at least 2 years experience in 
the business world, be computer Berate, enjoy working with both 
people and numbers and speak at least two European languages. 
You may be a manager with industrial experience, □ fledged 
accountant, a frustrated bank employee, or none of these. You will 
be self-confident, self-motivated and a non-smoker. You will 
prob ab ly be earning between £10,000 and £20,000; we win pay 
according to your impact on our business. Self-starters who have a 
sene of humour should apply in writing ta 

Richrad Func 

BARING BROTHERS HAMBRECHT A QUIST LTD. 

140 Park Lane, London, W1Y 3AA. 
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appears every 
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To place cm adwr&wwnt 

contact you* noomt 

WenxrionJ tterold Tribune 
representative or. 

Max FBWW> . 
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7 770 9U 8% 7% + % 

Iff 10 I 4 4 4 

04 13% 13% 13%— % 

9.9 4 22V 22 V 22V + V 

40 4W 4V 6 V — V 

1.9 194 5V 5% 5V + % 

115 *09-16 % 

19 10V 10V 

7a 32 10% 10% 10% +1 

17.11 7 7% 7W 7% 

3J 17 7% 7% 7% + W 

4017 4 5V 5 5 

27 7 24 V 23V 2JVi — Vb 
27 70 24 23% 23%— 1 

87 4% 4 4 


UMMttl 
HUhLBw Slade 


SH close 

Mv.YK.PE WteHWUg BuoLOlW 


41 16 ChmoP V4D 

8% 3 ChOribl njie 
3M 17VCMMdA J4 
39 17* CMMdB Jt 

10% 3VCMPwn4Be 

23V lOVChiRV I JO 
I2W S*CWBvg 
60V 30 Citadel 
4 HCitlwtM 
4 1* Oh wtv 

27% UWatzFsIffOb 
17% liv CtyGassffO 
21V tlWCiabr oQJil 

1 WClabr wt 
47% 4lVaormt2J®B 
22% « CtorkC JOa 
18V 10V ClcarOi 1 JOt 

BV 4% Coast R 
4% 1% Coanirr 

20% 3%Co*ortr 
is 0% CoiPr n 
27% 4% ComFdsJs 

17% 8 Com Inc 
10% 2 Comtrn 
2t 14V CpmpD 

11V 2V*CmaCn 
17 7 Comatak .u 

11% tincrnptrcjm 
29% 17%Cnchmff0o 
13 0%CencdF 
17 11 Connlv 

0V 2VConqxt 

2 % Cona wtP 
0% 3 V Cona un 
3V %Con*OG 

uv 3%Constn 
10% 4% ConlGr n 

37% 13% ConlMII 
5% l%Canvst 
22% 14% Conley 1+8 
4 V IVCasmCr 
8% 4 Coart id -10c 
38% 21% Cross s J8 
19V UVCmCP 
29v irvcwcppftffz 
38 V 5% CwnCr s 
32% 12 Cubic J9 
41% 28% Curtice UJ4 
2V % Custmdx 
10% 5%CvorFd 


T J 17 44 33% 32V 33% + % 

64) B 16 4% 4 4 ^ 

3 17 436 29* 27 Z7%- * 

-917 2 28% 27V 27 V— V 

2.1 406 4 » » 

7.1 16 2 17 17 17 — * 

19 0% 6* 6% 

S 34 33% 33* 33* 

33 1% 1* l*+% 

754 2V 2 9% 

14]ff 11 17% 17V 17%+% 

1911 37 13* 12* 12* 

23L 190 14% UV 14*+ V 

_ SD 3-16 >16 >16 
iO 11 44% 44* 44*— * 

1212 3 11% 13% 13*+% 

II 11 11 + V 


U.20 10 

ii in 

14 

48 

U 0 777 
47 
107 


4% 

3% 

3% 

s* 

9% 

.3* 


4* 

2 % 

3* 

1 

7 

I* 

2 


7* 

3% 

s 

7% 

9%+ % 
2 


4* 

9% 

0* 

17 

14% 

13 

13* 


3* % Di Hid 

7* 2* DWG 

1% VDdtnEA 
1% V DamEB 
7 3-16 Damon 

8% t% Dams pf 
16 V b% DIArch n 
17% 5* Dortorx 
16 6% DataPd .10 

9* OVDafarm 
UV 2 DeLou 
V VbDaLouwt 
10% 1% DLauF n.l0e 

7V SVDecorat 
35% 20* DMLab ffQ 
1% WDetmed 

2% Dsgntm .18* 

3 D«sanl MU 
3 DevnRs M 
ovoiaaA 
5%D<aaB 
5% DcfcMA a.iSe 
_ 6% DckMB O-Iffe 
57% 28% Dillard .10 
4% 1* Diodes 
13% SV DIvlHtl J5e 
)% hDawP 
8% 4 DrtvHar 

21 bVDucom JO 
23% 13V Duplex M 
17V 0W> DurTs* -40b 
-E 

9 3WEAC 
17% 9% EECO 0 24 

8 V 3* ESI J9t 
3 % EobICI 

23% 12* EAL pf 284 
23% B EAL pf 222 
26V 10V EAL pf 324 
22* 11% EAL pf X12 
30V 19* EshtCO la 
31V 20 EtiDP 2. We 
30% 10* EchBe 5 
9V 4 Ecoon n 
29% 8V Eco IE rUHe 
HW 8 Ekkx-od J0b 
15% 4 ElecSd 
3* 1% E Wnor 

10% o Eiswth ie 
10* 8* Em Med 

4* l%EEdmwt 
7 2 V EmpAnJOe 

18* 4% EmCor JM 
10V 4V Ertdvco i 
10% 4% EnDvf U0 

7V 13-10 ENSCO 
U* 4% Enaex n 
7% 1 ESD 

3 I* Eratr pf.lBo 
10 V 9% EntMkt 
10% 7 EqlVO -72e 
10* OVEros 
9% 3*Escgnn 


08 VS l4%dl3M 13*- % 
12 245 3% 3% 3V+ % 

Iff 21 5 10V tOW 10V+U 

35 7 100 2% 2 2 + V 

23 10 2 17V 17V 17V— V 

8 8 BV SV BV— % 

17 4 13% 13% 13% +% 

844 7% 2* !%+ * 

5 1* 1* 1*+ % 

5 4% 4% 4%— % 

72 1* 1% 1% 

14 3 4V dV 4K— % 

58 5* 5% 5%— V 

225 100 14 13* 13%— V 

19 3 2 2 — W 

10.16 29 17V 10% 16W- % 
175 30 1% IV IV 

28 13 11 0 SV 5* — % 

1914 94 22% 22* 22V— V 
207 13% 12% 13 — * 
9+ 2 20 20 20 

,11 40 10% 10V 16W — V 
2413 21 10V 10 10 — % 

1411 31 30V 33W, 30V + % 

20 19S 1* 1* 1* 

191 0V 5% 0% 

— D— D— D — 

5 IW 1% 1W— % 

9 1002 0* 6% 0* 

09 15-10 13-16 13-16—1-16 


520 1 

Off 3 2* 

2SL 9 7 4% 

11 22 4* 

11 120 8 * 
io e n 
too sv 


* 15-10 
2* 2* 

4* 4* 

4% 4* 

8% 8*+ V 

7% 7*+ % 

SV SV 


19 0%d0* 09b + * 

J 14 304 35% 34% 34V + V 

20 7% 2V 2* 

4ff 5 148 6% 6 V 0V + % 

1704 * 9-16 * 

4 209 4% 4 4% + % 

2.9 8 203 7* 7 7— * 

4J0 10 14 15% 14% 15% + W 

2222 24 12* 12V 12*— % 

-E— E — 

132 5 4% 5 

24 30 (0 1W« 9% 1®% 

7J 5 36 4 3% 4 

17 1% 1% 1* 

21. 51 14% 13V 13V— * 

27. 73 10 9% 10 

28. 38 11% 1IV 11% 

28. 55 ll%dll 11 — % 

1911 11 25V 25 25V +1 

13. 8 18 22% 22V 22W+ W 

362477 10* 16V 16*+ V 
33 4 d 3% 4 

815 70 9% 9* 9%+% 


23 8 2 
29 33 

237 

14. 87 
93 
45 

8J 240 
8 4 38 
51 

15. 3 52 

17 795 

35 

20 

11. 13 

13 140 
9.9 26 

10 12 
56 


8% 

0% 

2V 

7* 

9* 

1* 

3% 

S 

5* 

TV 

3V 

7* 

IV 

1* 

4% 

7V 

B* 

4* 


8% 

0 

2 

7 

9V 

I* 

3 

4% 

5* 

7% 

3 

7* 

1* 

1* 

3% 

7% 

8% 

4* 


% 

0 

2V+ V 
7% + % 
9V— V 
1* 

3% 

4% 

5*— V 
7*— * 
3V+ V 
7V»+ % 
1*— V 
1* 

4 

7V+ % 
8% 

4* 


ADVERTISEMENT 


INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 10th Nov 1987 

Met asset votes quotations are supplied by the Fundi listed with the exception of tame quotes based on issue price. 

The maranal smmoli indicate frequency of atMtaNaas supplied: (d»- dally; tw) - weekly; {M-bt-moatMv; (O ^regatartv; (D-Irmaterty. 


AL-MAL GROUP 
-IW) AHVtaS T rust, S-A— — S 285.71 

*\S55EBE3»f 5 


Maritime bouse -POB N^Miustou. 

bI^Wuu^erScS: — 1 

-fdt Saarbond 

Canbar— _ SjOTffO 


I d ) Equlboer America. 

:‘tS BKSRae= 

-Id) Grobar 


8109 

S F S4SO0 
F 1371 JOO 


Hd) Steckbor. 


•tdlSFR-BAER 

-f d ) Swlssbar 

Mil MULTICURRENCY 

-f r ) Multi currency US5 

<f r I Atu If (currency Ecu— 


- SF 114500 

L s sVS 

* SF 1440ffQ 

r sf i 
~ecu iffn^ 

-l r 1 Mulileurrency Yen S Y2injnS 

-in Multicurrency FFR FF10J2Q8V 

BMP INTER FUNDS 

■Iw) inlerband Fund --- 8 186JS 

-iw) iniercurrency U5S S 1009 

-<w) Inter currency DM DM 30ff0 

w) Intercurrencv Stertl 
w) imerequltv French 
wl Interequlty Padftc 
w) Interequlty N. Amer. 
w) Interequlty European 
-f wl inter equity Australia 

I w) Intertux Capital FFr. . 

I wl Intertux Cap. LUF/BEF LFLOUOfffO 

^r«8fiSS5i^ ECu - Ecu 3 ' ,3Si3 

Aslan Growth Fund S 18J8 

Aslan Income Ft*id_ — 58.97 

K verbond. SF 8080 

F-Am«nca — 



fur* 


J41J9 


FIF-Europe. 


LTD. INV. ADVISERS 
* 1.01-623-4080 


FIF-Interoatkxiol 

FIF-PadHc — — — 

France Blue chips No 1— FF 
France Blue chips No2- FF 

France International F 

. inaastMzMufNbonds A— . s 

wl I ndosuex Multi bonds B 5 

w) IPNA^I SlOBOffO 

Hw) Pacific GaM Fund — S 1307 |-(m) FM. Amer.Val.il Cam. s 37J3 

BANQUEFRIVEE E.DE ROTHSCHILD |-(m) FkL Amur. VaLII Cilm.Pref S 100.00 

fb) Cursltar BP Fixed Jnc Fund. DM 9) js 1 4m) ful Amer. Volt 1 1 Com. — . S 700 

(bl Curdtar BP General Fund _ DM 9U0 |-(ml FbL Amer. VaUII Cuai Prof.. S IDOffO 

. S8&22 
S tiff* 


(w> Dalwa Ld Int. Bond . 
(b I Eagle Fund. 


I b ) Govern m. Sec. Fimd*. 
Iw) IstsSteav ■ — 

Iw) Lelcom. 


_ S 107685 
. LF 881500 

* 8082 

FL 1004800 

S 196X51 

S 912930- 

— DM3842 


(b) Opportunities Fund. 

1 b ) Prlron fund 

( b ) P rl first 

( b ) PrhTech 

(wt Rantw Plus 

I b 1 Source Slcow 

B-F-AjCM. 

(w) EcuMulHPiacamcnt. — ECU 103383 
MIM britanniAiPOB 271, SL Heller, Jersey 

-f w) IrrtXhjh Income * 25830* 

-Cw) Dollar Mon-Curr_ S 1458 

-I d 1 Doflar Man. Pori S 1 

•Id) Sterllno MaruPert 
-I d I Pioneer Markeis. 

1 d ) U.K. Growth 


-f wl Amer. Inc. * Growth . 
-I w) GOM & Free. Mwtals_. 
-tw) Slertlne Man. Cuirr. — 
-1 d I Japan Dolkir Pert. Fd 
-Iw) Jersey Gilt 


I d ) Okasan Global Strut. 

-(d) worM of Leisure 

•< d > World of Teehnotopv- 



-(wl Asia Super Growth Fund. 

BROADGATE INTERNATIONAL FUND 
-Id) s Money Market — S 1086 


-id I Nan-s Money Marker. 
-(w) S Bond. 


-(wl Nan-S Band — 
-<w) Global Equity. 
Iw) Global Bond- 


-I wt Global Bond & Equity . 

-Iwi Prec. Mets/Min. Secs — 
CAPITAL INTERNATIONAL 

-Iw) CanHal Infl Fund — 

-<w) Capital Italia Sa. 


DM2780 

- * 1185 
DM28J8 

_ S 11.90 

- SJ2J22 

- 5788 


0082 

2883 


CITICORP INVESTMENT BANK (LuxJ 
FOB 1373 Luxembourg TeL 477ff&71 

td> Clllnvesl ECU ECU 11*032 

tdlCHInvost Liquidity S 112877 

(d I annvest Manaa. Growth s 104838 

Id ) atLManao. Growth Euro — ECUB6880 

Idl CJhnvnt Profit snorinp s 38987 

( d 1 Clthwest Selector S 73331 

Cl Tl TRUST 

Iw) Global Equities. 5 8.95 

(w) Global Quads. S 1033 

(w) Global Money Market 51035 

(w) U-S-SBondi S 1035 

(wtU-S. 9 Money Market S1080 


iw) US S EauHieS- 
CCF- GAMMA 


5 10607 



tw) Actibands Investments Fund. 8 34.14 

(W) CM Gold Prec Mat 57.18 

w I CM Global Growth 

w) CM North Amer Grlh . 

w) Elvsees Court Terme— 
w 1 Elysees Lone Ter 

w ) Elysees Monetalre . . _ 

d) Europe Prostrae Fund ECU 837 

w I European Smfr COS. FcLA. ECU 9.12 
w) E u ro p ean Smlr compJfLB ECU 9.12 
. d ) l .iff. European Fund S 932 
CREDIT SUISSE (ISSUE PRICES) 

-( d ) C3F Bonds SF 75-75 

-4 d ) Band Valor Swf — _ SF 105.95 

-Id) Band Valor US-DOLLAR 5 119J9 

-(d) Band Volar D-mark DM 1H.M 

-<d I Band Valor Yen Y 1109800 

-Id) BandVaarf Slertlna £ 108.15 

-Id) Convert Votor Swf SF 1413S 


■Id) Convert Valor U5-DOLLR — . S 163.11 


-<d) C5F Interna tonal - 

-Id) Actions Subset. 
-Idl Eurona-Volor^_ 
-Idl Energle-Vatar _ 

>fd) Canasec 

-(d) Ussec- 


(d) Pad tic -Valor _ 
■Id ICS Gold Valor— 
-(d) CS Ecu Bond A. 
.(d)CS Ecu Band B_ 


(d)CS Gulden Band A — 

(dICS Gulden Band B 

(d i CS Shart-T. Bd DM A. 
Id) CS Shart-T. Bd DM B. 

( d ) CS Shart-T. Bd S A 

-(d) CS Short- T. Bd IB. 


SF 1 05.00 
. 5F 417J0 
. SF 163JD 
. SF 12500 
SF 47100 
. SF 57500 

. SF 106J0 

— S 15110 

ecu lasoi 

ECU 10501 
. FL 10500 
_ FL 10500 
DM 10405 
OM 10405 
_ S Ttn.94 

.......... S 70Jff4 

1d)C5 Money Market Fwid 512*482 

Id ICS Monev Market Fund— DM 11*234 

(d )C5 Money Market Fund C 125370 

( d I CS Monev Market Fd Yen. Y10US4O0 
DIT INVESTMENT FFM 

-f-ftf t Cancaitra OM 27.58 

-+ld) inn Rent en fond DM 7330 

DRBXEL BURNHAM LAMBERT INC 
Winchester House . 77 Lond on Wall 
LONDON EC2 (01 9209797) 

-(w) Winchester Capflal 59905 

-(w)Flnsfaurv Group Ltd S 145.98 

-(m) Winchester Diversified * 1732 

-(m> winchester Financial LftL— * 1935 

-tm) Win c hester Frontier S 12085 

-Cw) Winchester Holdings FF 12584 

" " S 13L51 

-|W) WUKLHokHngs LtdE-Bff ECU 1007.15 

.(m> Winchester Recovery Lid 5 8358 

-tw) Worldwide Securities S 24.12s/s 

-<W) Worldwide Special s 40339 


EBC TRUST CO.(JERSEY) LTD. 

1-3 Sde SI-SI. Heller; 0534-36331 
EBC AMRO TRADED CURRENCY FUND. 

0(d) Inc.: Bid S 1534 Offer 515820* 

0td)Ca:Bld S lfTOOffer S 20J11 

INTERNATIONAL INCOME FUND 

-(d) Short Term 'A' (Accum) S18485 

-( d t Short Term 'A' Dfefr) fawn 

-Id) Short Torm'B' (Accum) S 18735 

-<d) Short Torm'B'(Dlstr) S 1.1927 

-iw) Lang Term % 3T35 

ELDERS 012) $73-8440 

526384 


_ 012) $73-8440 

I w) Elders Future* Fumf_ 
ELDERS SWITZ.(«38) 34 79 1 


-fw) Elders Int Bid SF86J0 Offer 

95ffo Offer- ASlOdJS 


-I w ) EkL Aus Bid .AS 
EQUIFLEX LIMITED 

-( w) Europe A 

-(w f Global A. 

-( w ) North America A 


5F91J5 


FL 837 
FL 886 
FL 788 


ERMITAGE MANAGEMENT 
19 Royal Sauaro, st. Heller. Jersey, CJ. 

-<w> External Fund S 25.98 

-(w) Cash Fund £ 2731 

-iw) Fff. Perseus- — - S 7.94 

ERMITAGE MGT. CAYMAN LTD. 

PX>. BOX 2192, Grand Cavman. BW1 
-Iw) gam Ermltoge int i $ 9.11 

•Iw) Gam Ermnago Inv. inc.. S 1250 

-tw) GAM ErmilOBC Ltd I 17.96 

EUROPEAN UFE (CIJ Ltd. 

Bardage H-St. Peter PLGuemsevff4S17l09ll 
•( w) Fixed inl-bid—ElJOW Offer — n.1013 

-( w lEqalty bid £ 1884 Offer — *. 0893 

■fw [Minina Md__f!JQ7 offer— C18846 
-( w )Mgd. CurrJdd — CIJ119 Offer— Off29 

-(wl Property bfd — 1 1334 Offer 0844 

-lw)PrecMtb7Gwi_£l 



I w) Comets. 


1. Laurence Pauntv Hill. EC4 

-(wl FtC Aflcntir S 1338 

-(wl F81C European S 2887 

-Iw) FiC Oriental 5 5984 

FIDELITY POB 67% Hamfltai Bermnda 


-( d > Rdolltv Amer. Assets _ 
-id j Rdelltv Australia Fund 
-id) Fidelity Dbcovorv Funt 
-id ) FkMttv Dir. Svgs.Tr. 
■(d) Fidelity Far East Fu.._ 
-(d) Fidelity Frontier Fund. 
Id) Fidelity Global Ind. Fd. 

Id) Fidelity intt Fund 

Id) Fidelity Orient Fund — 
[ di Fidelity Pacific Fund. 


S 1076 
S 14435 
S 5135 
S 1*38 
. SI 097 
. 51133 
S 

_ . S 

dl Fidelity Soct Growth FdL_ S _ 

-Id) FWeiitv World Fund $ 5080 

FIDELITY PERFORM PORTFOLIOS LTD. 

-Id! American Pnrtfofk) S 034 

-id) European Portfolio S ai» 

-( d ) Japan Portfolio S DffS 

,-( d > South East Aslan Portfolio SOS7 

-(Oil UJC- Portfolio 5 277 

FORBES PO B887 GRAND CAYMAN 
London Aoenl 81-8*3813 

-<W Faroes High Inc. Glff Fd C 6*0* 

-iw GoM Income 1 887- 

(w Dollar Income S 784 

-Iw Gold Appreciation — 5 781 

-In* Strategic Trading 5 088 

FORRETHINGSBAMKEIL 473 428 $55 

-tw) Samfands Inl'l growwi M S&J05 

GARTMORE FUND MANAGERS INT. 

6. CALEDON) A PLACE. JERSEY Q5U 27301 
CAPITAL STRATEGY FD. LTD. 

,-(d> Sterllno Doposl I CUSH 

-(d) US5 Deposit 51339 

-Id) DM Depaxil__ — DM51105 

-Id) Yen Deposit- Y 50930 

-I d I Sw. Fr, Deposit SF 5390 

-i d 1 AustrDallar Dap. HI 
-ld> French Franc Deposit fd. 

-(dl N. American. 

Id) Japan. 

Id! Pacific Basin 

Id) Internation a l growth 
Id) British. 



-(dl Stertl 

•i d ) internafi. High Income. 

-t d I Yen Convertible band . 

•(d) European Fund. 

-( d > E.C.U- Fund. 

-fd) Aimrolesfon fund 

-( d ) Canadian lund 

■4d) Global Resources Fund 

CAPITAL STRATEGY PORTFOLIO LTD. 

-f d 1 Growth Portfolio _________ sass 

(d I income Portfolio £135 

fdf Balance Portfolio ________ CUM 

ce finor funds 

-tw) East investment Fund 5 858 

-Iw) Scottish Work) Fund I 

-tw) Slate SI. Amortcan _____ s 

London ;0F4994)7), Gen«VD:J)-2Z3S530 
GLOBAL ALPHA STRATEGY FUND SICAV 
Id) Nlkko Growth Packago FdL. 511,13834 
GLOBAL ASSET MANAGEMENT COUP. 
PB 119. 51 Peter Port. Guernsey. 0481-28715 

-<w) FuturGAMSA. 5 13882 

-(wl GAM Arbitrage Inc 5 M&m 

‘ GAAtortca Inc 5 1*533 

GAM Australia Inc. 5 15286 

(w) GAM ASEAN inc — $ 7103 

' GAM Beacon Hill Inv S 1M367 

GAM Boston Inc ._ .. $ 14935 

GAM Ermltoge $ I7ff6 

GAM Ermitooe Int. Inc s 9.11 

GAM Europe inc .. .. DM8T3D 

-iw) gam Far EaS 1 91.1s 


-iw 


-fw) GAM France inc ... 
' GAM Global Fund . 
GAM Growth Inc.. 


GAM Franc-val Irtc_ 


GAM High Yield Inc 

GAM Hong Kona Inc 

GAM Internal lonal inc. 
GAM Japan Inc. 


SF 14278 
FF 9728* 

59939 

_ 1 6583 
. 5 97.90 
S 12027 
5 17*81 
S 317.19 
S 701 51 
C 10337 


GAM Money Mkte. Fund 

gam Money Mkte. Fund _ 

GAM Money Mkts. Fund— SF 10135 
GAM Money Mkts. Fund — DM1013* 

GAM Monev Mkts. Fund Y 111380 

GAM North America Inc 5 11811 

GAM N Am. Unit Trust Inc 1003 o 

GAM NAnuUnli Trust Accum. 10680 P 

GAM Pacific Basin Fund 5 78ffS 

GAM PacHle Inc 5 30020 

GAM Pros. & Cbor. Wcr)tfw._ 15130 P 


GAM Pons. & Char. u.K. Fd._ 1732ID 
GAM Sbtgopore/Makjy Inc _ 5 9982 
GAM nesfruclurina Fa. Inc. $ 194-94 

GAM Tokyo Fund Inc 5 11726 

GAM UJCS0OC Unit Trust Inc £11180 
GAM U.Kffpec Unit Tr. Accum. D1I80 

JwIGAMl* Inti Unit Trust Inc £22< S: 

GAM £8 Inti Unlf Trust Accum . £22330 

GAM Wtmehom Fund Inc S10L7S 

.. - GAM Worldwide Inc 5 28986 

-fw) GAM Tycho SA. Class A 1 137.16 

-(w) GAM UffL lnc_ 510298 

-iw) GAMul Inc 1 15685 

w) GSAM Composite Inc—. 5 157. 5 

wl G&AM InL Inc Uff Ord S 11120 

w) gsam Interest Inc Uff Sae_ 5 11181 

wj GSAM interest inc SF 1028S 

w) GSAM Interest Inc I 10*64 

w) GSAM Interest Inc DM 9*25 

W)GSAM Interest Inc Y 11894 


-4w I GSAM Interest Inc FF 97435 

G-T. MANAGEMENT (UK) Ltd. 

-( r j G.T. Applied Science $ 1252 

-Id) G.T. Asean HJC Gwth-Fd S 2482 

■(d) G-T. As* Fund $ 936 

■(d) G.T. Australia Fund S 2431 

-id )G.T. Barov Jaoan Fund ____ S 2261 
-(w) G.T. Bletechn/Heallh Fund_ S LSI 

(d)G.T. Bond Fund S 1738 

1 780 

S 813 
S 15.99 
5 22)4 


-Iw) G.T. Britain Fund 

-id I G.T. Oeutschland Fund . 

-Id) G.T Dollar Fund 

■Id) G.T. Europe Fund. 


-(0) G.T.I 
-rw)G.T.. 
-iw) G.T. I 
-<w) G.T.I 
-(d ) G.T. S 


■( w) G.T. Euro. Small Cos. Fund S 22.14 

(w) G.T. Global Small Cos. Fund, s 1030 
•id )O.T. Global Technalaav f=d— S 1*34 

-i d)G.T. Honshu Pathfinder 5 6*25 

,-fdJG.T. investment Fund S 2983 

-(w) G.T. Japan SmlCaFd 5(333 

Nat Res. Fd Gold Oass_ Siam 
Newlyina.Countr.Fd— 5 1422 

, . _ . . South China Rmd S 1821 

-Ir j G.T.Tedmotosv Fund S 26.17 

! -f d J GlT. U.X Sand) Companies— — 5887 

•(d) G.T. unteersal Growth Fimd S 

-(w) G.T. uff. Small Companies — 1 ai_ 
HILL SAMUEL IHVESTMCMT. INTL.SJL 
Jersey. PXL Box 63. Tel 0534 7*029 
Berne, PD. Box 2422. Tel 4131 224051 

-i a ) Crossbow (Far East) SF 1059 

-Id) CSF [Balanced) SF 2637 



( w) lam FlagFiip Fund— ECU 11038 

'w> tom Band* Fund - Frnnc»_FF 5)5.17 
w) lam Bands Fund- DeutschLOM 201.98 
wl lorn Bonds Fund - Japan _Y 10239.76 
,w) lom Bonds Fund -Swftc. — FS 20085 

» lorn Bonds Fund- U8A 5 10082 

„ w) lam Bonds Fund - Europe ECU 10121 
(wl (om Bands FUnd-NeffierL-FL 20433 
JARDINR FLEMING, GPO Box 11448 Hg Ka 

•(d) JJ= Japan Trust Y L771 

( w) J.F Pacific See TnTO * 1782 

■(w)J-F pacific Income Trust 5 60.M 

■fd)JLF Hons Kong Trust * 423) 

wl JJ= Internahonal S Ttt63 

w) J.F Europwxi * US 

-f w ) .LF Curren cy 6, Bond S 1724 

JOHN GQVETTJNJB 2M Gaenaev 
.Tel: (0481 1262*8.71x8191116 

-(d) Energy and ResJ nH LM 5 0502 

-(d) Far East InvntemenlLM — * 0870 
-(d) High IncGJIt Fund £4360* 


-(d) IntnVManaged Fund 


C68JO 


LLOYDS BANK PLC POB 43L G eneva 11 
Mrs. C SerteletrU22) smv/dxt 2222. 

-Hw) Lloyds inn Dollar 

-+lw) Ltovds mn Europe.—— 

■+( wl Lloyds Inti Growth— 

-Hw) Ltoydsint'l Income 

-+(w j Ltovds In?) N. America S 12050 

-Hw) Ltovds Inrt Pocrnc— — SF 16550 
-+(w) Lkxvdi IntT. Smaller Ces_ I 14.12 
NIMARBEN 

Hw) Class* S 11185 


OBLIFLEX LIMITED 
'wl Convertibles. 


w ) Multicurrency . 
w) Dollar Medium Term, 
wl Dollar Long Term— 

w) Japanese Yen 

wt Poua Sterling. 

wl Deutsche Mark 

w) Dutch Florin - 
w) Swiss Frai 


-5836 


1IL75 
1L39 

Tl« 

5 2190 

1 UJS 

— DM 1238 
— FL 1235 
— SF 1087 

— SF 1086 
ECU 12J8 


w) Swtu Mu 1 1 (currency— 

_w) European Currency—. 

ORANGE NASSAU GROUP 
PBUS7L The Hague 1070) 46W0 

-(d) Bever Beleaalnaen+f S 2630 

PARIBASGROUP 

8 d ) Cortexa International S 10932 

-fd) Ecupar ECU 120187 

•(d)ParWFFund - S 9535 

-( d I Pareurope Growth 5 17.12 

-I d ) Parinter Fwxj $ 190JO 

-Id] Par US Yrrra, Bond XL B- 5 13435 

■( d I Eimaphenfx_ FF 98236 

(d)Porlnter Bono Fund 5 1286 

-tdlOMLFranc— FF 1051.70 

•IwlOblMm DM121454 

•Iwl Otollpostlan — SF 9480 

*{w) QOIl-Dolkjr S 121537 

fw) OtHFYen Y 10X090 

{ w > Obtl-Gulden FL 107685 

(w)Porouisse SF 1201.10 

•f w ) Partapon Y 290130 


PERMAL GROUP 
(m) Growth Ltd— 
(m) Select Eault. LI 


(m) Spec. Opp. LM_ 
(m) Value N.V.. 


S 94934 

$76*51 

*eic5w 

PIE RSONJf ELDRI NG L pTeRSON JtSL 
POB M-10M AE AnSeriliiin (20-21 1188) 

Id) Asia pac. Cfinvdr Fd N.V. 5JI3S 

Hd) DP Amer. Growth FdNV $1935 

(dl DP Energy Resources. — $3388 

Id) Europe Growth Fund N.V FL 3523 

(w) Leveraged Cap Hold S 23877 

(w{ Tokyo POC. Mate. (Sea)- 5 12152 

JwMjJcyoPoc.Hafd.N.V s 16654 

? d, .l!!2r obl 8. Hl ^ Se ' Tr ' ,s * 1 1037 

wlPufnamEm.lntaSc.Tr $ 953 

dl Putnam Inti Fund S 886 

ROB ECO GROUP 
poem Rotterdam (104650711) 

4X1 Rebeco FL 7850 

•rxl 6°u«" FL 7170 

1 ri 1 Roronto FL 52.9a 

mi Wodamco FL 14050 

ROYAL B-CANADATya 74UFUSRNSEY 
■+!*» RBC Canadian FundUd._ a 1158 
■+(w) RBC For E tali Pacific Fd- S 2739 
-Hw) ROC inn CQplKX F <1- S 3S8T 

-Hw) RBC Inn Income Fd. $ 1230 

ROC*S«8j ,rr en« Fd 5 JS55 

+<wl RBC North Amer. Fd. S ius 

SKANDIFOnalNTL FUND (4M-791 1780) 
-Cw Ml inc.Fd: Bld_S 10.18Offer_S 1089 
(wiintl AccFd; Bid-S 1084 otter. S 11.17 

(wllnc. Bond Fd. Bid _ 5.P Offer 1786 

-( w) Acc- BondFd. Bid — S7.9* Offer 5839 

-( w ) For E ast Fd. Bid 5 1.13 Offer 51.19 

SOCIETE OENERALE GROUP 

(w) Sogejux Bonds A 510.18 

(wl Soeelux Bonds a DM 2085 

-Iwl ShmIm BmuKT FF 7170 

■Iw) 5oselvx Bonds D___ SF MX. 

-(w) Sogelux Bonds E — *733 

HwlSoselux Bands F Y 1536 

-<wl Soartux Bonds G ECU 1038 

-Iwl Soaelux Bands h, sidjo 

4 wl Sogelux Bondi J _______ BF 50X30 

SVENSKA MANDEL5BANKEN PLC. 

17 Devonshire SaXondonCl -377-80*0 

r I SUB Bond Fund 5 3656 

w) SHB Ind Growth Fund S 4152 

SWISS BANK CORP. (ISSUE PRICES) 

•(d) Amerlco-voter ... SF 3S57S 

-idl Anglo- Valor. £ 14786 

d ) D-Mark Bond Selection _ OM 12187 

d ) Dollar Band Selection I IXL60 

d ) ECU Bond Selection ECU 10X22 

dl Pterin Bond S election FL 12*99 

d ) Fr an ce- V elar FF 120970 

dlGermanfo-Valor DM 3*255 

d ) Ifal-Valor . — LJf 409J« 

d> Jooon Portfolio ■■ ■ SF 143050 

d) Sterling Band Selection C 113.10 


Id) Swiss Foreign Bond Sri SF 11130 

-(di Swhavalor New Sertev SF 29175 

4 di Universal Band Setecl SF 7*30 

-id) Universal Fund SF 94.18 

( dl Yen Bond Setedion — Y 115*430 


iRNTON MANAGEMENT LT 

(d) Thornton InloppcJund S 170* 

(dlPocfflCfnvf.Fd.SA. £ 559 

(d)Pacfflc lnvt.Fd.5A. S 1022 

( d ) Thornton Kangaroo Fd Ltd.— S 854 

(d) Thornton Europoan Fund— $832 

(d I Thornton HK 8 China S 978 

Id) Thornton japan Fund LM— S 22)3 
( d ) Thornton OrfenlJnc. Fd Lid _ I 1*8* 

Id] Thornton PMLRcdev.Fd S 2839 

Id) Thornton Tiger Fund Lfd $ 1321 

(d> Thornton Pacific Tech. Fd Lte_ Stff2 
(d) Thornton LIH. Dragons Fd Ltd. S 830 
(d I Thornton Golden Opport. Fd— 8 *52 

(d)Edstern Crusader Fund « 587 

UEBER5EEBAMK. ZURICH 

-(d) M- FUND SF 89071 

UNION BANK OF SWITZERLAND 
-Id) BamMfivaot— — SF 6I4D 
Id) DM-Invest bonds— DM 21240 
SF 14450 
SF 15330 
SF 13330 
SF 14030 
SF 8330 
SF 20*30 
SF 22S5Q 
SF 88930 


-< d ) ESPAC Spanish sh_ 
-(d) Fansa Swiss Sh.__ 
-(d) Franclt French Sh_ 
-(d) Germoc German Si 

-< d> Gloria vast dv. 

-i d ) SFr.-invest bonds— 
-< d ) Sima (stock price). 
A d ) Yen-lnvesl bands. 


UNION INVESTMENT Frankfort 

-(d)Unlronfa DM 

-(d) Unfiands — - — DM 

■-(dl Unlrak DM 

D nV ,7J0 

1)3* 


TMB UNIVERSAL CROUP OF FUNI 
lm> Canada GW-Morfsage Fd — CS 

-(d) i 



889 

989 

*38 

S3 


i UnfversSovAmer. 

, , Unfvers Sav Eaurty 
Id) Unlvors Sav Global 
lUnlversSov _ 

-id) Unlvcro Sav Not. I 

Other Funds 

(w) Acttcrolseonce S 10074 

( ) Acllfinance Inti *97*86 

(w) AcHvosI Inil I 1: 

(w> Auufla Internofionai Fund— 8 23 

(r) Arab Finance LF, *94680 

(b)Arfane 8307587 

m) Aslan Portfolio 
) Australia Fu 


. w) Authortlv bond i 

(w) Authority growth shares - 
(Dl Blaa Saudi Bond Fund 
Id) Berg Nordon Skwv 
di Bern Trust Sleay__ 

(w) Bandse lex-lssue Pr. 
wi BSS Bond Fund. 

BSS Infetsec. 

(wj Callander Emer.Gr. 
d i Cash Gestton 

(wj atodri Fun 

fm) cievelond Offshore _ .. _ 

(w) Columbia Securities FL 7730 

(w Convert. Fd. Inti A Certs S 1*88 

l w j Convert. Fd. Inrt B Certs ■ .. s 5124 

(wl Cumber inti N.V. 8 16*80 

,wi Daiwa Japan Fund__ — Y 822100 

.wl O.G.C S 14SJO 

(di DoDar-Baer bond Fd 8109730* 

id) D-mark-Baer BondFd DM1QS200- 

(d) D. Witter WM VWde IvtTst— S 1835 
b i Drakkor invest.Fund N.v — $152439 

dl Dreyfus America Fund — * HE? 

di Dreyfus Fund Inti S 4837 

wj Dreyfus l nt erc on flnenl_ — . S 45.12 

w ) ESPrtl Sloav ECU 8*148 

d ) Europe Qriigoffioro ECU 705V 

(d) For East Growth Fund $11*37 



First Convert ib le Sec. I 
First Eogl* Fund. 
Fifty Store LM — 


F.l.T. Fund ff . _ 

Issue Pr.. 


Foroxfond limited JB1 
Formula Selection Fd.. 
FandltoDo 


— siai* 
$2238954 
. $1198.12 
FF 9587 
^FULte 

SF *877 
S *7.14 


Fronkf-Trust Interzlns DM 4535 

PranM-Trost Effekten Fd DM 114*2 

Green Line France FF 36251 

Georoe V INV. BOND F S 1837 

Houssmann Hides, N.V___ $ 20*5* 

Health 2noa LM J 930 

Herito Funds. 

Horizon Fund. 

Ibex Hakfings L 
IF DC Japan Fund. 

ILA-1GB. 

I LA-IG5_ 

incAmertco N.V. 

Interecu Fund- 

iwter t iPte 5A. 

l ii termor ket Fund 

Inrt Securities Fund . 

InvestaDWS 

Invest Aftentlaue*. 

InvesHsste Pbs_— _ 

ItaHortune inti Fund! 

Jopan Selactfon Fund. 

Japan Pacific Fund— 

Ktetowart Beu. Jap. f 

kml-ii High Yield 

Korea Growth Trust — 
laco I nte rnat i onal 


ECU 137987 
8 3473 
S 32782 
S 2632 


|dlU qutooo r-| 


Fd.. 


w) ML-Mor Lev H Yh 

d > MuttKurr. Bond I . __ 

w) Nippon Fund- S 9286 

d 1 NM income 8> Growth Fund- $ i486 
d ) Nomuro-Cop Int Ea Fd. $981 

ml Nastec Trust e/e- JED 


lm) N5P F.l.T- 


— S 22852 

m ) Oppe nh ehner U5. Arritroge $11970 

wl Pmcurrl Inc S 6386 

w) Protected Performance Fund — *081 
wl Quantum Fond N.V.— I10J8781 

d) Rent invest ■ LFlWUt 

w) Rep. (Guernsey) DaLlnc.fd »JS- 

d) Reserve Insured Deposits — $135170 

w} samurai Portfria — SF 20580 

‘ Sarakreek holding N.V.M-+ $3200 

SCI/TecteSA Luxembourg— * 1556 

Spectrofund LM. * IOlOD 

Stella Fund- — — S 96930 

Sussex Arowi rm ., ... S 05739 

Sussex 5H»orm qn , *91 


. Transpacific Fund 

( w) Trans Europe Fund ... .. 
(w) Tudor B.VI FuturosJ-TD. 


Techno Growth Fund. 
Tint Bet Air Fond-. 


SF 


Turuuotse Fund— 


. * 
FL 

. s: 

s 


( w j Tweedy 3rawne nocOossA — | 

* Tweedy JJrowne n.v.OassS s Ii 

TweedvJtrawne (UJU n.v S 1 

Unlco Fund DM 

Uni Bond Fuad *1' __ 

Uni Capital Fund, $153946 

Uflhrers Bonds— — 

Updyke Fund Ltd. 


US Federal SecuNMH 
USA income Portfolio 
Vanderh ai Amfo^N 



BF7ff*9jOO 


Victoria Hoidlnas Lid S 1030000 

WMerhond Conml S 1279 

World Fund SJL $ 1950 

WorM Bptonctd Fund SA $ 9ff7 


AS- Australian Do) tors: BF ■ Belgium Francs: CS- Gonad ton Dollars; DM - Deutsche Mark: ECU ■ EurtweanCwrong J/JiW; J PF' - Ff qsg h Fran c s; FL.- Dufcfi Fforto; Lff - llaJIan Uro; LF- 
^nfpbourgFroncs; p-pence; SF - Swiss Francs; Y-Yen;a-gsk*dJ+-Otter Prlceslb- bid cnonge; N A. ■ Hot AydB riKet tLC. - Not C orrgmxi te nted;, o : N ew; S - SuSHKUM; S/S - Stock 
sSuf/^-lx-DivwSki: - ■ Ex-Rt»;-B> Otter Price ineL 3% ProUm.Aoroe;* -Pam stock exchonge;++ - Amsterdam stock gxdwMWjm -mhauctod eartler 

Be sure that your fund is listed in this space daily. Tdex Matthew GREENE at 61 3595 F for further information. 
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High Low Stack 
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40% 31% EwRd 72* 
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6%FPA 
20% I3W FoICbl n215 
Tte 4% Fidofp 
12% 4% FMtFn n 
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18% 11% FtCam 185* 
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6% 3% FFBep n 
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10% B% FlschP 811 
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30 18 Fluke 1761 

28% 15% Foadrm 
153% 90 FoTOCngfe 

4% 114 FndMwl 

40% 36% FoTOtc A74 
40% 27 FOTOIC B76e 
30 13% ForjH. 

15% 5% Froim n 
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40% 28% Frlschs 72b 
9% 3% Frail Ln 
13% 393 Fury If jo 

— G 

9% 4% GRI 
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20% 15 GWUtn 
20% 14 GalCM nJ7e 
21% 10% Ga/axC 
30% 13% Gortxi 80 
)6% 6% Gel ms 
3% 1% Gemco 

6% 2%GnAuto 
S 2 GEC wfY 
4% !%GECwlM 
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14% S GnMIcrJBi 
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4% Graham 
% GrohMc 
25% BfoGrocMu 
14% 4% Groan g 
u% o% GrTch i 
77 32% GrtLkC M 

12V. 3% Grown s 
17% ii Grokwr 
11% 5% Gruen 


U 

11 


# r 


7 10% IM* % 

- 8VS & 8 k +vt 

d% 5 

5 6% 

7%+ % 
7% 7% 

15%+% 

v%— % 

4% 

1 9% 9% 9%— % 

6 7% 7% 7% + % 

Iff 4 *1 9% ff% 9%+% 

7833 4 11 10% 10% * % 

IA * 29% 29% 2TO+ % 

5 7 4% 4% -4% 

28 9 164 19% 18% 18% + % 
68 IS 4 19 19 19 

7 IB IB 17% 17% — % 

— 97 97 +1 


3 51 4% 

U » 78 

14. 1243 7% . 

11. 7 20 15% IS 

4 S3 9% 9% 

6 4U> 41* 

510 



tin 

Sto 

2% 

z%+ u 



2*to 

28% 

28ft 

ffz: 


28% 

28% 

28ft— to 

21 

z 

19ft 17% 
ffftd Sta 

18% +1 

5%+ to 


its 

ito 

8% 

9V. + to 

12 

114 

lift 

lift 

llft+ ft 

iff 12 


Bft 

Hft 

8%— to 

100 

2ft 

2% 

Tto— W 

J49 

9 

Jlft 

31 

Jlrt— % 


632 

4% 

4% 

*to— to 

S3 12 
G-G- 

745 

Jft 

3% 

Jft— ft 

6 

2 

Sto 

Sto 

Sto— to 

12 


4 

3ft 

4 


4 

15to 

IS 

15% 


25 

7 

4-1 18 
46 


17 


77 1* 14% 15% +1% 

84 11% 11% 11% + % 

4 14% 14% T4%— % 

79 7% 7Vi 7%+ 1* 

2 1% 2 
2 % 2 % 2 % 

3% 7% 3 + % 

2 % 2 2 % + % 
1 % 1 % 1 % 

7 7 7 - 1* 

3% 3% 3% 

9% 10%+ % 
11% 12 + % 


691 

] n 
2 
4 

14 

20 41 10% 
10 24 12 


GrdChs 82 

GukJMolJOe 

GCdaRn80 


1% JV. G CO R pf 50 
19% 7% Gull 35 
21% 71* Gundie n 

6% 3% Halifax 36 
4% i% Hal nil 
13% 6% Hamptl 1571 

16% 6% HrdRk n.13* 
11% 6% HorliT .We 
2% 1% Hgrvev 
26% 10 Hasbrs 39 
56% 27 Hasbrpf 2 
9% 8 Hlln 
9% 6% HlthMn 

18% 13% HllhCr s188 
14% 4 HlthCh 
23% is HlIvstUBe 
38% 15% Hefco .10 
15% 6% Helnwr 550 
4% 1%HeMor 
1% >16 HebnR 
10% 2% HcrttEn 
6 te HerfB wt 

ti% 3%Herano 
HIYscn 
5% 2% Hhwlrl 
19% ill* Hlpfran 54 
4% 1% Hofrnan 

18% UtoHollyCp 
47 5 HmeSh s 

15% 5% Honybo n 

29% 14% Harmel s38 
18% 5%HrnHar 
4% U, HlYlH Wt 
12 2% Hill wtA 

8% 2 HHI wtB 
2% % HOUOT 3*e 

19% 8% HavnE s 
37% 15% HowilnffSo 
40% 2*% HubelA 1 
*1% 26 HubeiB 1 
20% 7 HudFd .12 
24% 15 HudGn 80 


9ff 5 10% 10% 10%— % 
2510 143 31 30 30%+ % 

36 14% 18% 14% 

2512 56 26% 25% 25%— V> 
38 51 261* 26 24%+ % 

127 4% 4% 4%— % 

91 % % % 

48 12 18 17% 17 17% + % 

8 27 5% 5 5 — H 

120 % % %+l-U 

2384 4 10% iS JSWr 

37 51* 5 5% + 16 

18 34 9% 8% 9%+% 

181* 967 46% 44% 45%—% 
10 6 5% 5% — 1* 

V 5 12% 12% 12% 

10 1 » 6 % 6 % 6 % 

43 ID 21 10% 10 10% + % 

17. 42 7% 7% 7% 

35 2152 12% 12% 12%+% 

9.1 135-1*35-1635-16 

5)71184 >7% 15% 1*1*— % 

24 12% 11% 12% +H 


15 1 4% 4% 4% + % 

9 412 1% 1% i%+ to 

20.497 7 7— % 

1J 38 7% *% 7% + M 

12. 117 8% 7% 7% 

5 1% 1% 1% 

812 501 12 11% H%+ % 

7.1 527 28% 27 28% + % 

ff 54 4% 4% 4% + % 

10 5 6% &% *%— % 

11. 9 22 15% 15% 15% — % 
47 213 5% 4% 5% — Ik 

13.10 83 19% 18% 18%+% 


12 Month 
High Law Stock 
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1% 

1% 

3 

9% 

9ft 

9ft— to 

3 

9ta 

7H 

9to+ to 


2 10% 10% 10%— ft 


i50 80 
£3900 75% 73 


+1Va 
72 +2ft 


15% 7% UC Corp 
2w 1 usr ind 
14% 4 Ultra 38* 
15W 5% Unlcorp 40 

low 4 Unlmor 134* 
11% 4% Unvote 
2% 1% UfoodA JW 

3 1ft UFoodB 
(% 3% UtMed 

11% 7to UnltriV 
16% 4% Unv Pot 
14% 7 UnoRI n 
10% 7 USA Col 


0% 5 VHT 

I % VHT wt 
10 % 7% VST l.)3e 

9% 3% VTX s 
27 17% VolvRs Sl.12 

40% 20 Vdlipr s J32 
21 6% VangTc 

14% TtaVerll 
25% 13toVIAmCsJ6 
W 3% VtRsh 
18 *to Versar n 
n% 10 Vlocm n 
26% 1BW Vlocm pfX87t 
23% 4% Vtotchi 
7% 3% Vknn 
1 V Inlae 

5% VlSlG B JO 48 9 
5% VksIGAn J3 5.1 9 
Sto Voclex jo 63 31 
21% VuleCP JHa IB 236 



3% 

10ft 
10 

33 

7% 2% WMusr 


*ft 

19 7-16 % 

12. 7 75 9ft 9 

5 30 5% 4% — 

5315 1 22ft 22ft 22ft 
13 15 53 25% 23% 24 — % 

10 14 Sft 8 8to .. ■ 

6 3% 31* 3% 

1110 50 17% 17% 17% + 1*.- 
* 5 «% 5 

33 4 7% 7% 7%— to 

544 1ff% 15% ltft + %-. 
17. *7 22% 22% 22% + ft 

1* 3* 15ft U% 14% + to 1 . 
1 4 4 4 

4 1% 1% 1%— to 

16%*%*% 

2*0 6% ito ita + to 

39 5% 5to 5% + to 
4 21% 21ft 21ft— % 
119 2% 2ft Mr- to 


W 


Jft 1 win Eng 
19V* 9% WOngB .14 18 
8% 3% WraCal 
269 141 WShPst 138 J 
27% I7to WRIT 138 48 l 
15% 4 WOteCA 30o 10 8 
16 6 WotscB .146 2J 8 

4% % witifra 

Bta Sft Weblnv X5e 88 19 

% to Wehlnwt 

9% 2% Wedco 35* 8 

I7ft io% Wedgtn IJO 143 7 

7 2ta WWmsn .14 4.1 14 

9ft 3% Weldtm 

33ft 9ft Wellcos 35 11 5 

4 1ft wrilAm 5 

9Vj 2% WelGrd 

43to 33ft Wesco .70 2.1 17 

29ft 13% WAmBs 80 2.7 14 

4% 1% WsfBrC IZ3 

32% 12ft WDIgHI 7 1913 

4ft Ift WstHIfh j 

20% 13% WIRET 1.18 73 15 86 

21% 6% WhrEnf 33 64 

13% 3 WIchRwl 2 

14% 7% WlnFurn 31 

4% 2% Win Re n 101 

14% IT Wtatln 1320104 9 35 

17% 4 Wdstrs 38 43 21 32 

12% 4ft Worttm 687 

24% Bft Wrothr 32 .1 60 




48 Ito I 1 
1348 llto lift lift + to 
237 4% 3% 4%+J 

TU 191 184 188 

54 20 19% 19% „ . 

6 6%*% Mk-% 
*%*%*% 

1% 1% 1% ■ 

Sto 5% Hk— to 
to % to 
7% 7% 7% 

« 11% 7IH llto + to. 
14 4 3% 3% + lk- 

5% 5ft 5% + Vk 
IZM 11 % 12 +%. 
. 1% 1% 1%— to 

* 6to * *» + to 

5 3Jto 33% 33% — ft • 
4 15 15 15 

23 1% 1% 1% 

M 12% 121k- to 
2 to 2 to 2 to 
16% 1* 16ft +.U 
9% 9ta 9ta — M 
3% 2% 3% 

9 8% 8%— to 

2 % 2 % 2 %-to 
T7to 12 !2to + H . 
4% ito 4%— ft 
4% 4to 4to— ft 
19% 19% 19%— to 


B 

2 S 


3 


] 


4to 1 XrxCu wl 


775 1% 7% l% + »v 


7% 

8% 


1 Yank Co 
1ft YnkCapf J71 


Ito Ilk— to, 
1ft Ito- ft, 


4% 1% Zimer 


159 1% 1% 1%— to-' 


Floatin^Rate Notes 


fiott. II 


Dollars 


HMT/MaL 
Alaska Finance JvMl 
AH»rto9J 

American Express 97 

Anas tO 

Bri«» 

Bca Nar LervoroW 
Bco Ol Napad 97 
BaiDiNapolin 
Bcodi RomaJanOl 
Boo Dl Roma 92 
Boo Santo Spirilo 93 

8* Boston 01 
B* Barton to Cap 

Ok Montreal 96 
ri Montreal JuM 
Bk Montreal 91 
Bk Novo Scofia 9< 

Bk Scat land Perp 

Bonkers Trsri QD 
Bankers TrustW 
Bn Capital to 
Bbl lot 99 
BrilnrniMIMy) 

BH Inl 01 

Ba indowBZ *7 Hew 

B*t»97ICapl 

BtceNovH 

BaindDiuatolCaPl 

finaff 
BneV7 iCaal 
BrnStm 
BnoPero 
Bnonrtl 
BnoQS (MRihrl 
Ba Paribas Pern 2 
Baraavs Fere Seri 
Bcrdavs Pern Ser 2 
Baraavs Pero OM 
Barclays O/S 84 
BefokmJuffo 
Belgium DaCHAU 
Brialum MfMthly) 
Briefum JijOi 
BefgfumWIA) 
Belgium 11(B) 
Bergkinrfl 
BefoXxnOd94 
Blatr Amel FW94 
dbc28H 
cmcxKS 
Carteret S+L 94 
CaneretS*LSeort4 
Central *7/90 
Central lot 06/01/86 
Central 92/95 
Centrum 
Cem rod Seal 16 
Chasefl 

Chose Man Cara Of 
Chine Man Coro Oa 

Chase Man V? 
Oremlcal 94 IWUyl 
Chemical ta 
Chemical FaM7 
Chemical Od97 
Christ km Io Parp 
ChrlsHana Bkffl 
GHcarntS 

Cldcoat Auatof wur) 
CIHcotp 5cpf4 
aiKoroPtMH 
Of (corn 97 

Oheorpll 

GIICDrOto 


Coapoa Next BM Alta) 
7.169 IffffJ JW4 fU4 
7*41 11-12 W.ffl HD30 
7% 31-12 9735 97*0 
7ft 1>12 10037100.17 
7586 08-12 9WB 9U8 
7% • 1350 9450 

7% ll-a 97.« 9&20 
7ft 09+5 99 JO 99 AO 
7.«5 24-12 MLIU 9110 
7813 30-11 99*6 99JJ 
Ift 3143 96J7 9867 
7ft »ll MBS 97 .18 
7.113 37-11 V7J0 97 JO 
I ZMQJtTD 98.95 
7.113 2S41 97 JO 97 J5 
■ft 2944 99 JO 99.93 
7% 1+01 98*7 99.13 
7ft 16-11 8430 0680 
7% 11-12 97 ffl 90.15 
I 38-12 99J5 10030 
7W 13-11 990) 99J5 
9ft U44 79JB 99 JO 
9ft 2)44 WJIS 99 12 
7X35 18-12 9833 98.13 
Sft 20-11 9625 96J5 
7ft 19-11 96J0 9730 
1 JSS 18-11 99J7 99*7 
7V. 19.11 9650 9730 
7% mw mwmm 
91k 2141 97.12 97*2 
7ft 15-12 1002710032 
U75 23-03 1680 MOO 
71k 0441 KDJ910QW 
Oft 18-04 99.17 99 J7 
7ft 11-72 8630 BAD 
7ft 0441 09JS 9025 
7ft 1742 1875 8125 
I 9125 9U5 

7ft 0443 91U9UB 
7ft 2741 *95 99JB 

9% 2i-i2 momn.10 

7ft JW 99 JO 99.90 
7ft 2941 99*3 99 J2 
71k 1141 110.1510023 
7 Jit 1141 99JS 99.95 
7ft I942 lOB£5mU 
■Ik 2644 9931 99.91 
7* 8*02 9951 99J5 

7ft 2741 8130 65*0 
7ft TMB TJ3D 7630 
7ft 30-11 9934 99 24 
8ft IK39B34 MM 
7J38- 4U7 9U7 

7ft N-TI 9154 M46 
1% 0441 9952 9UB 
7.713 0+12 99AB 9951 
833 T84390AS9&5S 
7ft 2242 9935 9950 
7ft K-129SJ5 9600 
7ft - 9755 9738 

7W 38-11 W. 9635 
71* 2611 95*2 9e.I2 
7ft 30-11 M4S9IJO 
7 19-11 9eSS 97 JO 

1ft 1141 97.11 97.41 
I - 6430 6630 

7ft 09439450 9520 
7A75 38-11 9534 9SJ1 
U-n MTS 97.35 
7% 21-12 9735 97JI 
Ift tt-01 97 JO 983) 
ift Uff* 9725 97*0 
7ft 18-11 9555 9530 
745 38-11 9675 9730 


Isaaer/MaL 

CnicaroMaYte 
entcoro ptao97 
CHI Federal Augto 
Ottawa $+L Motto 
Oil Federal Od93 
-.917.79 'H-U 
Comoko 93 
Commem* Aua93 
Comm Urb Montreal 91 
Commuin Australia to 
Coma Fm Cic 97 (Mini 
cri97(Mi«y) 
CrOuHonl97 
Cr Fonder Od»7 
Cr F« Export 92 
Cr Lvennris 91/96 
Cr Lrmnoh 91/95 
Cr LvanrxAsTf 
Cr Lvonnais Jon92/H 
Cr Lyannaki77(Caal 
Crl.vmnaisl3 
CrLyonnrisOO 
Cr Lvonnais Jih« 2/« 
Cr Hal lonal H 
CiwWamMlM 
Credltanctalt96 
DkbFrcd JunOf 
mbFredSnXfl 
Oen oanske Bank Peru 
Den Henke Pern 
DnePero 
Denmark 99A4 
Ommgrk Aua96 

Dradner Fin 93 

DmdnerFinO? 

Dresttw Fln91 

Dre»foerFln6xWf91 

Easl River AM91 

BktarodaHucIf 

Enel 00/Q5 (Mltifvl 

Enel 00 

Enin 

ElDMOvM 

Ferrovie 95 (MBily) 

FerravtoMavto 

Fevravli94 

FM Fed Svgs Od92 

Firiona TO IMthhr ) 

First Boston *!/•! 
FtastBkSwfto 

Rrs/ 688*5(97 
Ftaa BkSrsf H 
First Chicago 97 
F^r« Chlcooa 92 

First CnlasaM 

Ford 9i 

Fortune S+L 93 
Full Bank Frol JenVl 
Full Bk Fred June 91 
FuUBk Fred Alien 
Genflnance 92/94 
GIAmertN IS So* 92 
Homestead 5+L 9$ Cap 
Hxong Parol? 

Mono Hang She Parol 
Hang konaPero} 
Hydro 02 IMlhiyl 
Hydro OuebecPyrp 
Hydro Quebec 05 MJtw 
iratanu Juneto 
Ireland NawOI 
Ireland 97 
Ireland 94 
itBtrtnn 
Maty 05 
Holy 00 

Jp Morgen Mav97 
kb lllma 11 
KMmertPgrp 


CeewanNext Bid Arid 

7to 38-11 97 JS 97+0 
8ft 2941 9770 9755 
7to 30-11 9938 99.10 
7338 1843 99% 915* 
Ml 0841 99.15 9925 
7ft JW 9172 M32 
7ft 10-12 9930 99*0 
7W 1142 99AS 99J5 
Bft 104199.12 99*2 
7ft 27-11 97 Al 99.14 
7ft - 7851 9930 

7ft 3143 97.17 79J7 
7% 2741 79JJ77A7 
7ft 2904 H03410L14 
7% 0*41 79*0 MOJO 
9ft 1144 IM37100ff7 
7ft 30-11 WAS! HUH 
7% 29-12 WJB 79*8 
7ft 2141 lD033im.il 
7ft 0842 96*2 97.12 
7ft 2041 99J| 77*6 
TV, 1J419&35 18*5 
7ft 64-12 UU810B9 
7 J 2242 99 JS 19035 
7ft 1441 9938 MUO 
7ft 2942 99*0 9930 
7J2S Jl-12 99*4 99*9 
I 7603 97*4 9951 
7ft - 8300 1680 

7ft 19-11 1430 1730 
7ft 19-11 KUO 8130 
7ft 1*42 9935 HUB 
7 2942 9752 97*2 

«k TtOHOUSHLM 

7 27-11 99.95 HUB 
7ft 2942 H036100.U 
7ft 0605 79*5 9955 
7% 2W1 9832 9SJ2 
716 29429M07MS 

7ft 

& SKIS 

7ft 3143 9938 lOUB 
UH 23-11 7739 10039 
7ft 1642 10U4100J4 

8 2941 9950 99*0 

6J] 2944 9930 9925 
7ft 30-11 IU0 WHO 
7ft 011 9440 9330 
7ft **19441 7530 
7ft 30-11 7430 9630 
7ft - 7750 9830 

73K 19-11 90JS 99 JS 
7ft 27-11 9US98JS 
7ft 18-11 9938 HUB 
7ft 2741 99*0 *9J8 
7.118 2741 99% 99J1 
7ft 21-12 9950 9955 
7ft 2242 9934 99 J9 
7ft 2241 9951 16000 
7ft 2144 100 l24IIU4 
8 20-11 9600 9830 

% 1742 7100 «U0 

TVS 0-127601 TUB 
Bft 1141 75m TIM 
9ft 2641 tori NA4 
7ft 0*439130*430 
7ft - *8% *810 

756 U-12 9833 98J1 

30*1*852 98*2 
7% 2642 99 J3 *931 
7% 1341 100110100.10 

7ft - iomtm.it 
7ft 30-11 louunokU 
7ft 21-12 UB3H0QJ3 

abHHB 1 

7ft 3BU7U0 6030 


isswar/Mat. 

UnflnfS 
LlnflnOI 
Ltovds Pens I 
Uaydi Bk FredDoc87 
Ltovds Peep 2 
Ltovds Pare 3 
Mar AUd 00 
Mar Mid 9« 

Mar Mid 09 
Mar MM 9* 

Mxnorid Pans Serlcsl 
Midland lteroSaieS2 
MUIond Paroi 
Midland Fred Fab <0 
Midland Int 99 
Mitsuttsh Fred Junfl 
Mirsul Ftn 77 (Cool 
Mitsui Fki9* 

Man GrentoJJ Parp 
Jp Morgan Oec97 
HI Australia Bk Pare 
Nai Bk Canada 85 
Hat Bk Canada 91 
Nat West Faro (A) 

Naf Wk/ p«ro (Bl 
Nat West Pint* 

Nat West Pero (C) 
Nal9*es1FlnPp0W 
New Zealand Auoto 
HewZeaNmdll 
New Zealand 96 
Nartlwasi Savings 96 
Narthettd Soveigs95 
Owe 91/91/96 
Quebec OcW 
g-WtetoudMavto 

Rente Havto 

Ren Ny 09 
Rea Ny 14 
RbcDS 

mem 

RhiPero 

Sal lama Bk Fred 91 
Santa Barbara AuoW 

foe Gen Tranche 1 96 
SocGenPero 
SoeGenNavM 
SM Chartered Para* 
Stend Chart Perol Mm 
StendgwrfPeroj 
S tand O wn PeroO 
Sweden 00 

Sweden 92/05 (MiMvl 
Tajva Kobe toiGro) 
TalyoVT/e, 

Ig«{foteBkJun8l 
Takugln 92/94 
Takualn TTtCra) 

UkSenife 
l/td KbnMam 90/92 
Vcrelawest Jufvfl 
weds Fargo Sept97 
Writs Fargo *2 
WriH Fargo 00 
wtHsFaraeto 
write FerpoFcb97 
Writs Fargo Jotto 
WDstpacPani 

Finance 971. 
Finance *7F 


MtorJdSkSMU 

vokenrnnatalCaa) 


Coupon Next Bid ASkd 

7ft to-11 99JM to.U 
7V 1+12 98J8 9938 
7ft 07-12 8625 86J5 
7ft 22-12 mmieoji 

7% 27-11 6630 MJ0 
7JS 29-02 85J0 8620 
7ft 1+12 93JIB 95JH 
W6 1141 9E70 9835 
7ft 18-12 9230 9630 
7ft 21-12 9750 97J5 
7% 21-17 8337 807 
8ft 1843 6337 I6J7 
7 jss in: im aim 

7ft 184299*8 99.73 
7ft 0942 98*] 9U3 
7ft Jl-12 99J8 99*3 
7ft 2MI94J0toJO 
WL 0+03 99.96 10838 
7% 2640 7430 TUB 
7 Jtt 21-12 9855 98*0 
8.9 11-04 7UQ 3050 

7ft 2742 JZOO 7730 
BW 21419750 9830 
7ft 1141 89.75 9025 
7% 1142 87J5 702S 
9ft 21-04 99.13 77JJ 
Tto 3D-1I B9J5 90J5 
■ft 13-1! 7130 VISA 
7363 1942 9190 ® JM 
7ft. W-ffl 9145 96L9J 
7561 04-12 97 J8 9988 
7*13 1802 9862 9872 
4ft 17-12 99 J5 99*5 
Ift 1643 99JS 99.75 
Oft 1644 97*5 9755 
JJS ■ 9730 99.90 

71k 27-11 9932 99.12 
7ft - 9830 98*0 

7% 2M2 9600 WJfl 
» 1+019SJSHJ5 
7ft Z7-11 9*35 77.10 
7ft 09-13 8330 IS30 
7% 11-12 8750 8350 
7ft 31-n 9927 99J2 
7ft 11-119178 9801 
7% 2+12 9872 TUB 
2MT 97*8 97J3 
77*1 1643 T8JS 98*5 
Ift 27-11 8550 8750 
7ft 0945 99.95 10035 
7*63 0641 7830 1830 
7% 0641 7830 8800 
7JTJ 04-T2 7K6B 0030 
TO 0945 8030 0230 
7% 07-12100.(5)0020 
TO 21-04 1003010.10 
7ft - 9450 9550 

Tte 20-1) 99J4 moat 
Jft 20-12 9976 9931 
81k 1(43 *0005180.15 
9 1144 *750 9100 

7ft 01-12 99*5 10030 
7£ 2*42 9936 99JV 

ISP w -7* 

7% 30-n 97.90 98.15 
7*75 39-11 99*5 ffJO 
7ft 30-11 99 JO 9955 
7% 10-12 «3S W.W 
TO U-TIf* 15 99*8 
7ft *715 98.18 
3M3 7830 SoS 
7% 28-01 99.11 9931 
7 20-11 **.19 *9J* 

7357 15-12 99JS 9IJS 
6S7 JO- 1 1 «J7 Tf.tJ 
71k T9-ri MOD 9i0j 


issuer/MoL 

AJltance + LricOlGb 
Angita 98 Gb 
AngffaSeaftoGb 
Anz BIcB 97 Gb 
Bk Montreal 94 Gb 
Bq Inaosuez 91 Q> 
BrigfumMGb 
Brad + Bing AprtoGb 
Bristol + Weal 92 Gb 
Britannia 93 Gb 
Britannia 96 Gb 
CWcora 89/91 Gfe 

&9Mt££$/«Gb 
9wmork93rt8Gb 
F*rrwie95Gb 
Halifax 92 Gb 
Halifax 96 Gb 
HoHfaicWGD 
Homaxte Tnehl 
Halltax96Tndi2 
f+nc Sterling 17 
IB to Ob 
Ireland 91Gb 
(refandWGb 
Leeds Perm 94 Gb 
Leeds Penurn. Od M 
Lloyds Euro 96 B 
Midland BkOlGb 

Mon Caro 14 

Nat ProvkKfol 96 Gb 
NrijonvHde B/S95Gb 
NritonwtdeB/SHGb 
NritonwfdeB/SOdW 
New ZeaM 17 Gb 
Prudential *S Gb 
fibs OS GO 
Shef 90/92 Gb 
to»ri»lehBfS9SGb 
YartuMrefl/MGb 


Coupon Next BM Arid.'- 

T03MZ141 99 JO 9135 
10% 1+41 91J2 99*2 • 

ia.uKi-n«ji *s9£ , 
Mlk 18-11 99J8 91 JR -• 
14% 34-12 9927 99J7 : 
Hft 2611 9936 I9J* ■■ 
KM 1341 UOJ6NU6 . 
WHk BWI 99*5 *W- .. 
Wft 2341 9*37 .. 

l«ft 0841 99 J4 99 Jt 
H2B822-01 99J0 99JS .. 
10W 19-11 9931 1M3 •• 
IW. 1141 HQ22HUZ , 
Hft 18-1? W9LB71KUT J 
14ft 27-11 HB.H1BU8 
*225 2941 9*ffl NMJ 
Uft 07-81 9952 99JJ . 
IBs 20-11 99.13 99JT . 
9*13 04299*3 995 
9J3 »li 98*1 9871 
1033 0443*954 9** 

io*. 33-1? n. iJ nsr • 

10ft 1541 99J2 9982 . . 
Wft IW) UOOOUUO ,j 
Wft 09-0 99J4 9934 
Wft 16-12 9931 99^9 : 
18ft 13-0! 993* ■ 

10ft 2611 18*2 tta 
1035 - 9627 94-5' s'. 

Wft JH29M0 9WT ’• 
109k 20-11 9*20 9WT 
10ft 21-12 99J7 99J> 

10ft 0841 9825 99m 
HLO 1S41 99.19 99Jf ;• 
9193 16-11 9151 to5* ■ 
lOto W-ll 99J4 HJJ * 
1055 W-12 9».» 9*3# 

9ft 0642 9672532 
9% 2741 W822*ft» 

Mlk 19-11 99J5 SS 
Hft 30-779930 9lS 


Deutsche Marks 



Issaer/Maf. 

Austria to 
BnaVIICnit 
grig Him *7f Dm) 
tg™mMi9SIDni) 

CredF*eter«(Dml 

gnwwt (Sforslfo 
gWKfJtFFtetolDro) 
Eec93i(3m) 
retana *7 (Omi 

Ireland Stars 2 98 

%dtand intf (Dmi 
Jo Morgon 9J Con 
Rente Ml Dm 1 
Ste w M n T7(Dml 


Coupon Nexf M ASM 
4ft 1902 9751 Uri 
1906 2*-n99J3 HUD 

ift 2942 neaswu , 

5ft 3S44HJ5JM* 
ift mum' 
41/321541 995 
4ft 2143 106 
4*69 2842 99J0 
4ft a-ll W-94 99J1. 
ilk 2242 U039H8U 
ilk 1+41 99J7 
4*35 .4943 9925 2*? 
ift 30-12 9720 *722- 
4V. 22-11 9725 W* 
4511 1643 9*50 9922 
jft jo-n Husnaa 


Japanese Yen 


n, 


tSsaer/MoL 
Cn« 97 Yen 

Cr Pander Aug97Y(a 


CMmaJHd BM 
Sft 2$44 99N 99N 
41k 2*42 99*4995$ 


E.C.U. 


Pounds Sterling 


tar/MoL 
AUMvMaf*l Gb 
Abbev NatfiGb 
Abbey I4M 92/00 Gb 
AiOancrf-LricfSGB 


C«BMNnt BM Asfed 

ra*».l2 9*47 9*32 

10*120441 

|TO 9936 19*1 
Hft 27-11 f**0 99*5 


iMev/MaL 
Cr Fonder «(Eeul 

Cr FondsrM (Ecu) 

CfTtetegrifSTEa/J 

E«c 93 1 Era) 

Ireland 97 (Ecu) 
note 92 




Coupon Next Bid Arid . 
7ft - IHLMtt* , 
7363 1841 *936 AM * 

7*56 1941 9921 fY® > - 
t% 2844 9L5B JJS. 

7ft 2>B 9922 M 


***** : Credit Sukar-First Boston Ltd. 


Condon 
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LONDON — The dollar lu . 
bounded Wednesday in Europe 
md.New York in a very thin trad- 
ing d^, closing higher ui a nervous 

Dralers reported short-covering 
before the. announcement on 
Thursday of. U5. trade data for 
September.. 

- Markets were dosed in Paris and 


inner in Europe, N.Y. 


London Dollar Rates 


OoUbb 

Wed. 

Tug. 

Dsututw mark 

li»5 

1A6S0 

Pound fterttog 

IJ793 

1J863 

■toOnoewytn 

13533 

134J8 

Maine 

US 

1J6J5 

Fnsxa franc 

5M0 

moo 

Sowtr; Renters 




H* 


Brussels and, the trading day was 
sd St 


!; 105. 5.' 

St \'i ! 1 J lfc‘ 

^ Ur St K 


abbreviated sa the United States 
because otihe Armistice Day hdi- 


i 

5 Ii-* Uv’. 




:-c >? 





bank said the market was disenunt- 
ing a $13 billion to $15 billion U.S. 
merchandise trade deficit. “Any- 
hdd Bain* in T 2 ** above 115 billkm is a bad 

ssssasS 

■KS53a.il 

rStesiSd Japanese trade fig- 
urcs for October, fdased Wedues- 
b^t^weighted mdex against dsv mnv ftwl nmmM gknut RIA^J 
a basket of currencies, compared 
with 75 .5 percent. 


ag‘5 Wi I is | it 



St 


In New York, the dollar also 
finished higher,, with business 
.grinding to a halt just after midday 
^because most New yorit banif* were 
dosed for the holiday. 

‘/. “Most New York ] 
out,” said a dealer at a 


day, may fnel worries about world 
trade imbalances over the longer 
term. The Japanese reported a fur- 
ther widening of the trade surplus 
with the United States, to $4.99 
billion from $4.86 billion in Sep- 
tember. 


That came despite the dramatic 
strengthening of the yen against the 
dollar in the past few months. 

Comments from Western eco- 
nomic officials had little impact on 
the foreign exchange markets on 
Wednesday. 

Clayton K. Yeutter, the U.S. 
trade representative, said be was 
optimistic that the United Slates 
could make progress on reducing 
its federal budget deficit. 

Gerhard Stoltenberg, the West 
German finan ce minister, said he 
did not expect an meeting soon of 
the Group of Seven industrial de- 
mocracies. 

Martin Bangemann, the West 
German minister of economics, 
said in a letter that West Germany 
could take further economic and 
fiscal steps as pan of a new global 
accord to stabilize currencies. 

In earlier European t radin g, the 
dollar was fixed in Frankfurt at 
1.6648 DM, up from 1.6530 at 
Tuesday’s fixing. It closed in Zu- 
rich at 1 3723, up from 1.3530. 


Cash Injection 
By Bundesbank 


Agcnct FninifPrciie 

FRANKFURT - The 
Bundesbank injected 11.8 bil- 
lion Deutsche marks ($7.1 bil- 
lion) into West Germany's 
economy on Wednesday 
through the repurchase of 28- 
day securities at a record low 
rate of 3.50 percent, the bank 
announced. 

The central bank was apply- 
ing a decision made Nov. 5 in 
concert with the Bank of 
France, which raised some 
rates. The repurchase was the 
fust since the agreement was 
made, and the rate was down 
markedly from the previous 
3.80 percent 

An earlier repurchase ar- 
rangement of 13.8 billion DM 
at 3.85 percent for 28 days, ex- 
pired Wednesday. That rate, 
the highest this year, was set 
shortly before the world stock 
crisis began on Oct 19. 


Bonn Official Says New Pact 
By G -7 Nations Is Needed 


By Ferdinand Protzman 

Infenmiiriujl IlcralJ Tribune 

FRANKFURT — The West 
German economics minister. Mar- 
tin Bangemann, said Wednesday 
that a global recession can be 
avoided only if stability in foreign 
exchange rates is restored soon by a 
new agreement among the seven 
leading industrial democracies. 

Mr. Bangemann also urged the 
Bonn government to take specific 
steps to stimulate the economy and 
help set the stage for such a meet- 
ing. All the measures he proposed 
have been rejected previously by 
Chancellor Helmut Kohl’s center- 
right coalition government. 

Mr. ftanymann had said Tues- 
day, in a letter to Finance Minister 
Gerhard Stoltenberg, that although 
the key to currency stability “re- 
mains a reduction in the U.S. bud- 
get deficit." the West German gov- 
ernment “should not just wait, but 
also indicate pur readiness to make 
our own contribution.” 

Mr. Stoltenberg said Wednesday 
be did not expect the so-called 


Group of Seven industrial nations to 
meet Wore the US. Congress and 
the Reagan administration have 
agreed to measures reducing the 
massive US. budget deficit. The 
Group of Seven consists of Britain, 
Canada France, Italy, Japan, the 
United States and West Germany. 

“I do not think we will meet so 
soon,” Mr. Stoltenberg said. “Cer- 
tain derisions must be taken by 
Washington, that’s where the prob- 
lems come from.” 

Marcus Lusser, vice-president of 
tbc Swiss national bank, said 
Wednesday on Swiss television that 
the chief difference dividing G-7 
central bankers when they met 
Monday in Basel was over an ac- 
ceptable level of inflation. 

“Full harmonizing of interest was 
not accomplished," Mr. Lusser said. 
•Opinions on how much inflation is 
acceptable are different on either 
ride of the Atlantic.” He said that 
European central bankers were 
more concerned about price stabil- 
ity than their U.S. counterparts. 

Mr. Bangemann has long advo- 



TRADE: 

Japan Surplus Dips 


(Continued from first finance page) 
self-imposed quota of IS million 


cars. 


Martha Bangemann 


caied more of a free-market ap- 
proach to economic growth. ' 

Mr. Bangemann sided with the 
government's position against mov- 
ing up tax aits planned for 1988 and 


Cars account for 40 percent of 
Japan’s U.S. exports and 20 per- 
cent of its global exports. 

“Japanese car exports are brisk 
every October as automakers ready 
for sales of new models in America, 
while shipments of other goods rise 
in preparation for Christmas 
sales,” said Toshiaki Kaldmoto, 
chief economist for Sumitomo 
Bank Ltd. 

Worldwide, Japan’s exports rose 
8 percent in October to $20.6 bil- 
lion from a year earlier, while im- 
ports climbed 21 percent to $13.8 
billion. 

The decline of the U.S. currency 
automat 
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Mexico Moves to Stabilize Its Stock Exchange After World’s Steepest Slide 
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the dollar hardy bodged. It wuW 
in New York at 1.6755 DM, up 
from 1.6645, and at 135.05 yen, up 
from 134.45. 

Dealas said most banks passed 
any corporate orders over to their 
6 oariierparts in London, because 
{be market there was more liquid. 

. , The US. Federal Reserve system 
and the bond market were dosed 
Wednesday, while the stock, fu- 
tures and commodities markets 
^ere open. 

* In London, a dealer at a UJS. 
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By Dan Williams available as of Tuesday and that more 

Times Serrtve would COM 

MEXICO CITY — The Mexican gov- Under the plan, the Banco National 
eminent and brokerage houses are taking Ftnanriera, a go ve rnmen t franfr L is a ls o 
steps to sta bil ize (he Mexico City Stock committed to contributing to the fund, the 
Ex change , where prices have fallen more spokesmen said, but the amount has not 
steeply since “Blade Monday” last month been determined. Some news accounts 
than on any other e x c hang e in the world, have suggested that the government might 
Spokesmen for some of the houses in- match the brokerages' contribution, 
volved said brokerages had created a fund The moves appeared to buoy the market, 
of about $500 million to support stock An index of 52 stocks traded on the ex- 
prices in the months ahead by buying change dosed with a gain of 4.6 percent on 
shares for which there are currently no Monday and rose another 1.75 percent on 
buyers. They said the money was made Tuesday. 


For the Gist nine months of this year, the 
Mexico City exchange was the fastest-ris- 
ing bull market in the world. The value of 
stocks on the Bolsa de Valores reached $6 
billion at the beginning or October but has 
fallen to S2 billion since OcL 19. Black 
Monday. 

Even given the traditional volatility of 
the Mexico exchange, the decline has been 
extraordinary. It is common these days in 
this sdsmicaHy sensitive city to call the 
crash an earthquake. 

Tuesday’s effort to stop the slide has led 
to charges that a “blade hand" is manipu- 


lating the market for the benefit of a few, 
leaving the so-called “greenhorns,” small 
investors who bought stock near the end of 
the bun market, with big losses. 

“There has always been collusion in the 
Bolsa,” said Patricia Nelson, a financial 
columnist. 

Prices on the exchange had multiplied by 
a factor of seven from January to October 
despite the lackluster performance of the 
economy as a whole. Many reasons have 
been died: shares in Mexican companies, 
valued at well below their value, could be 
bought dieaply; the relatively few shares 


Japan’s worldwide vehicle ex- 
ports in October, accounting for 
about one-fifth of total exports, 
rose 3.5 percent to 53.93 billion 
from September’s levels. Exports of 
cars were up 6.8 percent to $3,15 
billion in value but in numbers 
eased 0.2 percent to 427,749. 

Japan’s surplus with the Europe- 
an Community fell to $1.77 billion 
from $1.89 billion in September, as 
exports climbed 18.7 percent to 
$330 billion, although imports 


traded in the Bolsa meant that excess de- 
mand drove prices up rapidly; Mexicans 
with dollars in the United States had begun 
to bring their money home. 

Skyrocketing prices even created a polit- 
ical problem for the government. Stones of 

instant gain cm Uruguay Street, where the . . 

exchange building stands, were in unoom- dropped 16 percent to $133 billion, 
fortable contrast with five years of steady Japanese purchases of crude oD 
decline in workers* wages. On Ocl 5, the and other energy-related products 
government took the unusual step of halt- in October jumped 32.5 percent to 
ing stock trading in the midst of a sharp $331 billion, accounting for about 
bull market because it was “disorderly,” one-fourth of Japan's total 
according to an official spokesman. pons. 
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31(4 IndBcs 
3014 mdii 


^ UN* 
23 indHBk 
lift inflBdc 

914 infrnuc 

329* 14ft InfoRss 
25ft 12ft Inmae 
22ft 6ft Inavals 
6. Insochs 


27ft 
13ft 
18ft 
24 
139S 
4184 13 
23 6 

248* 


*897 


484 
78* IntoDv 
51% IntsGon 
' Intel s 
Intel wt 
Inti wt92 


. 10*0 
1.16 45 25 

1JB 4.1 113 

" M ft 

.tffl 

58e J 102 
107 
174 

t 215 


268k 2554 25ft 
69* 684 68* 

12lS lltt 1V% + ft 

St 6 ^+a 

4ft 4ft _4ft 

3114 Sft 31ft +1 

25 24 241% +1 


17V, 1684 1684— ft 


141% 7ft Inlrlcl s 
Mft 1516 inlgah 
24 Vfe 89* Inlngiof 
8894 9ft Intmec 
19 884 intmtCl 

IBVfe 3 InBcstf 

22 ft *94 imam 

3584 21 inDalrA 
1584 7ft I Game 

984 mucins 

Bft intLses 
28* IMP „ 
4ft InMobll 
4ta intTele 
10 inltqn 
6ft invstSL 
269* 109k IM _ 
64 31ft IMmC 
118ft 828k ItoYofcd 
23 814 Iversns 


.14 


.18 


336 
3W 
20191 
1034 
1714 
1-6 348 
2169 
654 
232 
IA 56 
166 


411 

11 


23 

22ft 

814 

17ft 

13ft 

241* 

109b 


JO 2J 


J4e J 


477 

628 

574 

289 

17 

263 

597 

4 

5 

2 


171% 1614 1694 
1794 17ft 17ft „ 
17 16ft 16ft— ft 
1194 11 lift 
9ft 9 914 + ft 

494 4ft 4ft 
7ft 7 7 J 
119% lift 1194 + ft 
6ft 6 616 + ft 

24 22ft 2294 + ft 
10ft »ft 10ft + ft 
10 9ft 914 + ft 
9 894 9 + ft 

Wfi 1984 20 + ft 

14ft 1414 148k + ft 
12 lift 119% + ft 
lift lift lift 
7ft 68k 7 
14ft 13ft 13ft , 
24ft 24 24,- 94 

8ft 8 Vfe Oft 
14ft 139k 139k 
lift 3084 lift + 84 
31% 314 3ft + 16 

7 Oft 4ft— ft 
484 4ft 4ft + ft 
18ft T8ft 16ft— ft 
Bft 784 Bib + (4 
159* 15 151% + ft 

42 A a 

93 93 93 —3ft 

16 16 16 


43ft 16 Joctan 

® ® jss 




3 1raS§ 


136121 398 
JrtSmi » Jfo A 6}1 

25ft 12 Jenco .14 1.1 412 

2516 6ft JttvUo S , , 3ffi 

16ft 7ft jgnei A J0e 7,1 179 

2094 11 Junes 551 J 3070 


241% 23 2416 +V4 

5 1 * 5*. 5 + .. 

9ft 9 9 - ft 

42ft 40ft 42 + ft 

15ft 14ft 15ft + ft 
9 Bft 884— 16 
9ft 94* 9ft 
1384 13 131% + ft 


25ft 984 KLA 
25 9 KV Ph S 

71ft lift Kamons 
22V. 99% Korehrs 
34 13ft KOYdul 
49U 2716 KIvSAS 
38ft 20 Kmtips 
20ft 1014 KvCnL 5 
1016 8 Kincaid 
19ft Bft Kinder 
1516 6 Kamoo 

12ft 6ft Kruoers 
171* 5ft Kuiace 


1094 

117 

183 

389 

,10e S 622 
317 
673 
112 
16 

530 IA 7M9 
- 

jo :2i 

832 


JO 


2J 

3J 


IV. II 1114 + ft 
4ft 14 14VS 
14 Vfe 1414 14ft— ft 
2 ft 12 ft 12 ft +1 
fft Mft 19ft + ft 
37ft 5 37 +21% 

22 ft 5ft 22ft— ft 

2ft 1184 1216 + 8* 
Oft 9ft 10ft + ft 
9ft 914 98* + ft 
8 78* 7ft + ft 

Bft 7ft 7ft— 1% 
8 7ft 7ft + ft 


13ft 4ft LA Gear 

1716 6ft LSI Ls 
241* 716 LTX . 
22ft lift La Pule 
17ft 48* Laatna 
2484 118k LoOdFr 
27V, 13ft Laldlw 
16ft LdIT Bt 

12W 38k Lam Rs . 
26 15ft Loncstl 
26 168k Lance 1 

30 vk lift LndEdj. 
36K 2014 Loenns 
9ft 2ft Leepla 
2016 12ft Ltabr 
IBft P* LfeTdj 
51 2 fife LhiBrds 

20 78k LnFllni 

lift 684 UruorT 
98* .28% Uposm 
39 ft 13V, OzOai 
248k 6V* LoneSb- 
7S_. 30* LoriflF 


3946 IA* LdftMO 
LviK, 


3116 131% 


180 

1437 

337 

274 

181 

.16 1J 251 

* 

151 

58 U 263 

54 34 50 

1240 

J8 1.1 50 

,5 S 

3 J 

2752 

WSJ 

351 

.17 S 5M9 
578 

150 <2 19 

4311 

6264 


8ft 816 816 
78k .78% 7ft + 16 
1116 1084 11 +8* 

16ft MVk 168*— ft 
Ift 7ft 7ft 
- 1216 1214— 16 


if 

19 

15 


? l 2116+1* 

lft lift ■ 


514 5ft + S 
171% 18 + ft 

1884 19 + ft 

Mft 148k + 84 

2614 2616 26ft 

3ft 314 316 , 

12V, 12ft 12ft— ft 
111* 11 11+14 

39V, 38 V, 3884 + 8k 
lift 9% 9ft 
9 81% 9 +}* 

3ft 3 3 + ft 

19 1784 1884 +18* 

1584 1516 158* + ft 

40 38ft 381% — W 


278i 24V 27ft + ft 


1616 1484 


M 


Mn 


12ft 5 MCI 1 

Bft 3ft MDT Cp 

49ft 31ft MNC 1 ,56 45 

191% 6 MHXs 
171% * MS Car i 
27ft 10 MTECH 
211% IBft MackTr 
Mft Wfe MB as 
14ft 3ft MogmC 
2Sl% 7 Manmi 
161% 7ft MofR! 

11 2 MalvdS 

21 7ftMBtSel 
23ft 15ft JManllw 

52ft 31ft MlrsNf 
2flft BVfe MarbFn .... 

Mft 38ft MorneC 156 
23ft 81* Maran 
33 24 Vk Mcnhl 

Bft 3 MortnL 
’5ft Maicinp 
,9ft MSCO l S 
Ml* Massbk 
Ift MoaMor 
6ft MtrxSs 
4 - Maxcre 
4ft Maxtor 
11 MeCow 
McCrm 150 
Medcos 


10 9ft 9ft 4- ft 

51* 514 514— tfe 

34ft 33ft 34ft + ft 

7ft 7ft 7ft + ft 


W Ftt 
15ft 14 
Mft 13ft 
IHfe 131% 
9ft Ift 
7ft 6ft 
10 9ft 
5ft 4ft 
Ift Bft 


916— ft 
15 +11% 
14ft + ft 
13ft + 1* 
Bft- ft 
7 - ft 
9ft 

S -ft 
Bft — ft 


M U 


3D 


17ft Ift Memo 
23ft *v, Mon tw* .14 

S V* 13ft McnlrG 
ft 18ft M+TCBC 1,40 
45ft 21 MsrcBk UQB 
31 178* mtoiMI M 

25, 12Vfe MarcGn ,J2 
2614 16 MrdnBc MU 
1084 41% Merltr JO 
15ft 6Vfe Atarmck JOe 
18ft 6ft MeryGc 
Wp 13 MelrMhl t 
TTft lOVfe MevcrF 
2M4 15ft MIcMFd XM 
491% 32ft Midi Ml 140 
18 6ft Mlcom 
14(fe 4ft MIcrD 
161% „3ft MIcrTC 
441* 12ft Ml crop 


2J -1541 
. 2711 


ift 2 m Mlcrpro 


UK 

79ft 

49ft 


tft 


MfcSetn 

MlcSts 

MldlCp 


L48 


17ft I486 14ft— Vfe 
34ft 3416 34W + 14 
13VS 12ft 13W* + 1% 
47 47 47 + ft 

12ft 12 12 —ft 

25ft 25V, 25Vfe 
4ft 4ft 41% 

7ft 7ft 71% 

10?* 101% 10ft 

'ft '{ft 'ftt\ 

Mft 13ft 1384 . 

4** 6ft 6ft + Vfe 
a 7ft 71% - ft 
15ft 15ft 15ft + ft 
331% 32ft 33V> + ft 
9ft 9ft 9ft + ft 
2ft life Ift — Vfe 

2^ 19ft 191? — ft 
19ft 1914 191% + ft 
31 29ft 301% 

»ft 19V, 19ft- Vi 
}3ft 13ft 13ft— V* 
18ft lift IBft + Vk 
5ft i 5ft + 1% 
81* 71% 81* + 8* 
7J* 78* 7ft 
171% 16ft Mft 
12ft lift lift- V* 
21S% 21 21ft . 
37ft 3714 371% + 1% 
7ft 6ft 71% + ft 
1 7ft 8 +»% 
7ft 7. 71% + Vfe 

18ft !fl}4 IBft + Vfe 
j ,. rs 4ft + •. 
7 4ft 69k + 1* 
49ft 47ft 49 +2 
34 334* 338b— ft 


tl Mont* 

High Low Slock. 


Dw. YkL HOS HMB 


Net 

Law 3 PM. Ctrge 


181% 9 MdwAIr 
28ft 17V. MllIrHr 
20ft lOVfe Million 
461% 279h UiIHgr 
18ft 5Vk Miniscr 
20 b Miner* s 
29ft 13ft Minster 
33ft 13ft Mo trie A 
32ft 12ft MobIC B 
22ft 12ft Moalnes AA 
15ft 4ft MolBio 
Seft 25 Mlolexs 
30 20ft MoorF 
14ft MorwiP 
23ft 7ft Morins 
32ft 20 Morrsn 
27ft 141% Mullbk 
74ft 39ft Mullmh 


2948 

AA 2 A 1713 
124 

J2 I.I 1112 
3891 
413 
76 
335 
IBS 
28 15 

931 
242 

1J0 S5 21 
27 
13 

AA 21 .184 

52 U ,13 


9ft 9ft 9ft 
1884 18ft 18ft 

128k 12'6 1286 

m> 3o ar-k 
71* 6ft 68k + ft 
11 iovi 10ft 
18ft 18 II 
Mft 1586 161% + ft 

Mft 15ft 161% + Vfe 

16>k 158k 158k 

11K 11 lift + ft 

32 31ft 3184— ft 

22 21ft 22 + ft 

17ft 168k 17<* + (4 
12 ft lift 12 + ft 
22ft 22ft 228* + ft 
17 168% 16K + ft 

46ft 44Vfe 45 —2 


34 




A 


32ft 19ft NAC RE 
90 45 NEC 

12ft 2ft NEOAX 
181% 10 NE5B A0 
38ft 2AVk NllCly S I JO 
56 77ft NCNJ s .92 
IBVk 118* NKMr 
341% 18ft NData 
10ft 4J* N [Herts 
5 . h NMicm 
IBft 84* NttPza 
22ft 6U NEBCO 
22ft 121% Neilcor 

28 lift NwfcEa 
18ft 6ft NtwkSy 
55ft 28ft Neutrcr s 
25 12ft NECrit 
26ft 16ft NE Bus 

29 ISVfe NHmB 
27 lOVfe NJSII 
301% 189k NMIIBc 1J0 
37ft 12ft NwldBk M 
16Mi Kfe Newpt 
9'% 2ft NwpPh 

24ft 114* Nike B 
IBft 8 Nobel . 

74* 2 NbteDr 
40 iBft'Ndirdani 
40ft 15ft Nordst i s 
421% lift Norsk B 
298* Bft NAmpn 
B 3ft NAmVs 
60ft 39ft NstBCP 
51 29ft NorTrja 
2516 lift NwNG 
32ft 20ft NwNLl 
15ft Ift NorwSv 
Mft 64* NawaPh 
29K lift Nave s 
33ft Mft Noxell s 
26U. 916 Numrc 


23 

.170 J (64 

Z ft 

Z! 11 
15 1646 
... 29 S3 
JJfll 15 221 
346 
1B1 
1272 
99 
uw 
2067 
612 


12 Month 
High Low Stock 


Sales in 

Phi. YHt Bte HWi 


Low 3 PJllL Chbe 


S3 19 sirMed 
53ft 311* Shwml 


334* 19ft gioiw 


J2 

204 

.16 


J2 


2 A 

. . 4J 

**% 


M 


6 

S3 

ft 

62 

I3o 


IB 

1190 
AO 25 8936 
52r 6J 29 
881. 

A U SB 
.18 9 a» 
J51 14 1772 

1049 

1^0 3.1 302 
92 24 50 

156 BJ 40 
56 45 W4 
AT* 6.7 172 
423 
3304 
ZI 30B 
56 55 295 


22 22 22 - ft 

70ft 68ft 694* +3ft 
6ft 6ft 6ft 

lift lift lift + Vfe 
288* Mft 28K— Vfe 
43ft /Oft 43ft — ft 
12ft 128fe 12ft + ft 

23 22ft 22ft— <6 

5ft 5 5J6 + ft 

2*. 21% S 

946 9 9K+1 

9ft 846 9ft + 1%, 
Mft Mft Mft 

15 Mft Mft 
88* Bft Bft + Vk i 
36ft 35 35ft— ft 

17ft Mft 1646— ft I 
21 20ft 20ft + ft 
lift 104% lift + ft 
Mft 12Vfe M +1% 
26V, 25ft 26 
Mft 18 Mft + ft 
84* 8 11% 

38% 34* 31% + 4% 
16ft 15ft Mft — ft 
846 8ft 8ft 
34* 3ft 31% + ft 
25V, 2446 24ft— 1ft 
20ft 1IW 19>* 

1446 138* l£k +14* 
248k 244k 24K + ft 
6 58k 5%— Vk 

451% 44 451% 

381* 38ft 381k— ft 
lift 18V, 18ft + ft 
21ft 2084 21ft + VS 
10 98fc 10 + 1% 

7ft 7 7ft + ft 
18ft M 18 
20ft 19ft 19ft— ft 
10ft 946 10 + V6 


1SW 64* 

Mft 4ft 5hrwds 
5Dt* 301* SftmAI 
221k 51% SiamD S 
28% 10ft SlIcnGr 
15ft 5Vfe Silicons 

& SHIES' 

34k 1 Sh/SIMn 
114* Sft SlmAir 
23ft 1086 Slzier 
27ft Mft SrrrthF 
40 261% Sadotv* 1J0 41 

26 12ft SodySv 56 U 
184k 9ft SattwA 
Mft 4ft SHwPb 
30ft ISVfe SanocP s 52 25 
114* 5 Sonora 
264* 1746 5C0TNI 
25 lift Sovnel 
15ft 9ft SabldSv 
25 M soutrst 
43 271% Sovran 

lift 5 Soanes 
52ft 27ft stendy 
184* 4K SldMIc 
28ft 15 StdRBflS AA 


13 1452 
64 862 
A 1377 
454 
143 
9 472 
84 


2116 211% + 16 
37 37ft + ft 
208* 21 — V* 


547 

145 

224 


306 

209 

6 

150 


56 17 


50 

154 


91 

75 

128 

48 

172 

639 

738 


a 277 
1963 


1J0 


15 
34 154 
1426 
22 16 


7 
23 
15% 
45% 
49% 
26ft 
30ft 
2BK 
22% 
23 
22 
28% 
38 
1246 
26ft 
42 
32% 
49ft 
22 V* 


3 OMlCn 
14 OMlPt 

584 OaiUrg 
22% OallGp 54 
34K OhtoCa s 158 
IBft OldKnls 50 
18ft OWJtea 51) 
16% Omnian .98 
8ft One Be 50 
6% OnePrj 
lift OpIicC 
12ft OpHcR 
98* oracles 

4 Orbit 
4% Oration 

22% OshBAs J& 
lift OshkJB JO 
33ft OttrTP 2.92 
UK OwenMn 56 


im 

ills 

2* ft 

S 91 
928 
54 365 
39 230 

29 
161 
149 

378 
189 
1J 47 
L7 135 
79 65 

27 243 


3"« 38* 
148k 14% 
6ft 6ft 
24% 23ft 
36% 3586 
21ft Mft 
22ft 228* 
17ft 17ft 
108* M 
9% Bft 
13ft 13 
ISVfe 15% 
23 2184 

4ft 41* 
14 13 

24% 231% 
ISVfe M 
37 3584 

14 13ft 


31% + ft 
14ft + % 

6ft + % 

23ft— ft 


*5,- ft 
22ft + V* 


17ft + 16 
10% 


in.. 

BK— ft 

22 % +1 

4K + ft 
13K + 86 
24% + ft 
18—16 
37 + K 

13ft 


1400 17 
,40e 35 


33 

Mft 

19 

31 

268* 

35 


10ft 3ft PACE 
35K 13 PCS 
7816 431% Pacnr 
feft lift PocFst 
15ft 4-7* Ranter a 

13K P orison 

58b Pal lex 

5ft PouIHrs 
1686 Povehk 
8 < PeflGW 

_ 22K Penbcs 58 17 

32% 19ft Pentalr 59 35 

29ft 7ft Penwt s . _ . , 

70ft 43ft PeoBnC 150 15 

27% II PeooHrt 53e 2 A 
30% 1686 P«,W*I 
178k 7ft Perns 3 • 

408k 22 PetrHe 1.12 4J 
108* 1% Phrmct 

30% 15K Ptirmci 
29ft 108* PScScvs 
258k Mft PicCof# 

40ft 24 PlonHI 
3016 15% PICVMq 
1984 lift PauOhSv 
40ft 15 PreeCsl 
228k Bft presets 
24 016 PrstnCp 

51% 1 Priam 

52ft 268k PrlceCo 

Si 17ft PrceTR 

128* 7% PrmvO 

ill* 5ft ProjGp 

21% lift ProiLle 
288k UVi PraLte 
29% 17 PflSdBc JO 45 
29ft 148* PuritBs .11 5 

11K 38k PyrmT 


352 
55 
96 
629 
2SS 
407 
141 
144 
308 
564 
89 
188 
Ml 
36 
536 
47 
1094 

9 
691 
.9 272 
4039 
AB 15 44 

UN 34 169 

ia'iSa 

JOB 5 169 

'ft 

.16b 1.9 51 

3606 

JO 55 348 
54 55 248 
60 
49 
180 




■15e 


248k 24% . . 

591% 58(6 58% + % 
lift 1116 11%— ft 
6ft 5ft ift— ft 
22K 2IV* 211% — 11* 
12ft lift 12 + % 
78k 7 7—16 

2081 50 3ffi* + ft 
12ft 121* 128*— 8k 
24 228k 24 +8* 

20 19V, 20 + 1% 

1516 14% 1486—1 
55 54 Vfe 54ft —1% 

17ft M 13ft + % 
17ft 171% 1 7ft + 8* 
8% 8 88* — V* 

23ft 22% 2286— 1% 
Ift IK IK— ft 
16ft 1616 16ft + 8* 
138* 12ft 138* + ft 
14 138k 1386 — % 

30% 39ft 30% + % 
IBft M16 1886 + ft 
13% 12% 12ft 
26ft 2586 26ft + ft 

5* Sv, S8_% 

2 IK 1ft + ft 

30% 29V, 30% + ft 

’SSM-ft 

716 6ft 7ft + Vk 
12ft 121% 12V,— % 
16 15ft lift 
19 Mft 18ft 
1884 IB 1886 +1 
7ft 7 7% + % 


3V% QMeds 
„ 4ft OVC 
raft 48* Quodrx 


317 

303 

261 


27 IJft OuakCh 50 34 132 


348* I Quant m 
15ft 6ft Qulkstv 
2086 4K Olrixte 


3ft 3ft 386 + ft 

6ft 6ft 6ft + ft 

5ft Efe 5ft— % 

I486 M I486 + 86 

9K 9 9 

TV, 7 7% + ft 

6V* 5ft 6 


M 

13ft 

2 

8ft 

22ft 

19ft 

27% 


7ft 

ft 

2K 

8ft 

9ft 

Sft 


17ft 13ft 
91ft 40ft 
14ft 5ft 
39% 14% 

Oft zsft 

lift 3 
19% 986 
3386 88 

43 23% 

16 Bft 
23ft 10ft 
12ft 7ft 
25ft 13ft 
mb 34 * 

2586 161% 
Mft 2ft 
u m 
16 Sft 


RPMS 

RadSvs 

8SS8 

R gey El 
RBOlROB 
Reg I Be 

Repl 




JO SJ 


JB6 i 


732 

8! 

940 

837 

J, 9 

69 

268 

432 


RsulrH 

Rexon 

RevRy 

RnanRl 

Rlbllm 

RdimHI 

RoodSv 

KodiCS 

RgrCbA 

RsvHFd 

RlKPtCh 

RossSh 

% 

Roviprs 

RvanFs 


J4 1.7 — 
.96e 15 »« 

.76 4J 


JM A 
1.10 S3 
1.10 17 
560 J 


623 

120 

§4® 


7M 
796 
366 

194 

B 

47 25 lag 

Zffl 

3055 


m rav* 

8ft 88* 
6ft 6ft 
186 I 
38* 38* 

13% 1286 
128k 12ft 
9 8 

14ft 14ft 
52% 51ft 
5% Sft 
17ft Mft 
2584 25V, 
5ft 4K 
1?» 12ft 
21ft 20ft 


30 % 29 % 

9 Bft 


.IS] 


1086 17ft 
Bft ,8ft 
19 19 
4ft 4ft 
IBft IB 

6ft 586 
5ft 5Vh 
B 7ft 


raft + ft 
88*— % 

& + * 

3Vfe 

Rft— % 

121 % 

Ift + Vi 
14ft- ft 
Sift +2ft 
.5% 

17 — % 
25ft 

ssts 

Sft 

18—86 
Bft + ft 
19 + ft 

48* + ft 

IB, -ft 
6ft +8* 
Sft + Vfe 
7ft 


J6e 1J 1277 
.IS 3847 
.94 13 TIM 

410 


T'l m 3 
BissSr. , 

WEEk 

M 248* Saf#«s 
2086 5% SoWStt 

4% ft. Sen icc 
30V, Mft SlJuda 
13ft 9% SIPOTJB 
40 36ft StPauls Ui 
Mft "S)% SM 
21ft Wft SFFdl 
32 13% Santnis 

22ft UK senefw 
45 23ft 
Mi* 6 Sdmds 
9% 4 SCI** 

253* 10ft Sata 

4586 986 Seagate 
3 BV # 17 K Seninrt 
32 lift M# 

3 SEEDS 

9K Selbel 

17% 5eWlns 1JB S3 
*K Sensor J» A 
9ft Sewent 
3ft SvcJUer J8 
9ft SvOok .16 


707 


152 

370 


£ 


J6 3A 

AOa 13 


.16 9 


11 

I?** 

131* 

26ft 

lift 

16ft 


JO 67 


89 
75 
10 
94 

w 

2S2 

“3 

2175 

ft 

152 
47 
11 1619 
1.7 105 


12ft lift lift + ft 

7ft 6ft 78* 

1386 1316 131% + % 
13ft 13ft 13% + ft 
33% 3316 33% 

9 8 9 + ft 

18ft 17ft 1BI* +lft 

886 8 Bft + % 

29ft 28ft 29 

7 6ft 6ft + ft 

2ft 2 2ft + ft 

21% 20V, 2086— % 
9ft 9ft 9ft- % 

49% 48ft 49% + ft 

OK 8% IK + 8b 

14ft 14ft Mft + ft 
24 23% 238*— ft 


1316 13 13 


Mft 321 % Sft + ft 


+ % 


5ft ift 5 

218* 21% 21% 

lift 11% lift + ft 

188* 18% 18ft + % 

22 , 21ft 21ft + ft 

486 41% ift + % 

12% 12 12 
201% ®fe »% + ft 

,886 Bft 8ft + ft 

13ft 12ft 12ft. + ft 

4 3K 3ft— % 

9ft 9Vj 9ft 


Stt Mft 5HSIB9 

29 15ft SiwBCS 
258k soft Stwlni 
40 V, 15ft stratus 
SO 22 strwbCi 
29 14ft Sfrvkrs 
78 51% StudLvt 

24ft 51* Subaru 
21 Vfe 6 SutfFIn 
34 Vi 19% SunltB 
21 9K SonGrd 
458k Ml* SunMJe 
388k 25ft Suiiwsts UMa XA 
43% 14ft SymbT 
6ft 1% SvmbHc 
13ft 5ft Systln 
12K 4 Syslnte 
23ft 7% SvSoftw 
30ft 16ft sygtmt .12 J5 


1 x3tHJ, 34 
M Z0 3023 
JO 41 36 

76 57 116? 
1811 

.93 36 68 

1067 

"M 

J8 6J 3079 
JO * 3J 347 
72b 3.1 15 


716 

6896 

1 

2145 

108 

BI 

302 

27 


21ft 
37ft 
21ft 

71% 7% 7ft 

9Vfe 886 9Vfe +1% 

35 M 35 +1 

12ft 1216 12ft + ft 
Mft 13ft lift +186 
7% 6ft 61* + ft 

7 6ft 7 + ft 

5ft 5% 5ft + Vi 

if- iK iK- y» 

BI* 7ft Bft + % 
Mft UK 12ft + 86 
17% 1686 1716 + ft 
29ft 2886 29ft + ft 
14% 1316 13ft 
fft 9ft 9ft 
71* 6ft 7ft + Vfe 
22ft 21ft 22% + % 
Sft 5% 51% + % 
21 29ft 2086 
12 1186 lift 

12 lift lift 
Mft 16% Mft + ft 
298* 29 29% + % 

Sft 5ft 5ft 
33% 31ft 33 +1 

Sft 58* 51% 

20% 191% 20 + Vfe 
UK 10ft 11 + % 

21ft 218* 21ft + % 
19ft 19 19ft + % 
13ft 13% 13%— % 
21% 19ft 20% 

25ft 24ft 251% 

17 Mft Mft + ft 
60ft 60ft 60ft + % 
6ft 58k 6 

7 6% 6% 

23% 228k 23% 

12% 12 12 
34ft 311% 33 + % 

29% 29% 29% + 86 
27 26% 2636 + ft 

IK Ift 1?.— ft 

7 686 684 

5 4ft 484 • 

lift 101% 11% + 1% 
25 24ft 2486— % 


13ft 

30% 

198* 

17ft 

17ft 

7ft 

Mft 

16ft 

MVfe 

6ft 

17ft 

Zlft 

30% 

71ft 

53ft 

18 

19% 

28ft 

33 

2484 

2SJ* 

1038k 

22% 

30ft 

Mft 

15ft 

20ft 

158* 

24 


4ft TBCs 
Mft TCA 
4ft TCBY 
7 TCF 
7 TMK 
3ft 7PI En 
2ft TSInds 
Sft TSO 
6% Tofmon 
Vk Tendon 
6 TchDteS 
5% Tekimd 
14ft TIemAS 
25ft TICm wt 
19ft Telcrds 
5ft Telmotc 
9ft Telobs 
12% Telxon 
16 Tennant 

i^sssr 

45ft TokleF s 
lift Team 
lift TmMus 
Ift TrIStar 

8^ rffl 

24 TsrtCP 
1*8* 20Cnln 
6ft TycoTy 
Mft Tysons 


52 

J4 1.1 491 
412 
621 

JOe 27 648 
501 
258 
945 
495 
4M4 
44 
248 
4320 
80 

9 ~ 


9% 9 
22ft 21% 
10% 9ft 


& 


■24 


82 
94 

Jle .1 429 
J6 5J 


.191 J 
.17 IjO 


1J8 5.1 
J2 U 3» 
477 

JM J ’ 


589 


7ft 
78* 

48* 4% 

6 ft Ift 

6ft 6(6 
2 % 2 V . 

h 

26ft 2*% 
7ft 7% 
1116 10ft 
13% 1286 
19 181% 

9% Bft 
17% 168* 
66ft 63ft 
17, 16ft 
15ft 15 
10ft 10% 
9ft 9% 
lift 1086 
25% 2486 
17ft 17V* 
9ft 9% 
16ft 16(6 


2284 +1* 
9V* — 1* 
7%— ft 
7ft — ft 
4K 
3ft 

686 + ft 
6ft + ft 
2ft + 5 
01% + % 
7ft + Vk 
21 + ft 

431%- % 
26ft +1 
7ft + % 

r+s 

’K- 1% 

17 + % 

6386-186 
16K _ 

iSft + % 

11% + % 
25% + % 
17ft + 8* 
fft + 8k 
168* + ft 


U 


30 18% USTs 

18ft 7% UTL 
16% 5ft unarm, 
21ft 11 UnJH 
39ft 21 UnPIntr 
308* 14ft UACm 
26 15ft UBCol 
9K 2ft UHBCr 
29ft 12ft UtdSvrs 
31% 281* US Bcp 
15ft 4% USHItC 
36ft 19K ussur 
48% 26 USTrg 
23 13 UStoTn 

34% 14K UnTetev 
20ft lift UnwFr* 
IBft 3ft UnvHlt 
6'% 21* unvMed 


A3 U 


M 28 
-W. J 


JS 


30 
26 
570 
153 
29 
IX 
167 
758 
SJ 929 
37 695 
28 1415 
2J 97 

^ =8 
22 

J 346 


Se BJ 3286 
JO 7 S 1935 


21ft 21% 21ft + % 
8 784 7ft 

7ft 7ft 7ft 
15% UK MK 
211 % 21 % 21 % 

20 198k W- % 
15ft 15ft 1» + % 
M 3ft 3ft — ft 

13ft 13 131% 

21K 21K 21ft 
6 5ft 5ft 
2684 26 26% + % 

328k 32 32% + ft 

Mft 1386 1386 

21 19% 21 

1284 12% 12% — % 
3% 3ft 386 


4 + ft 


43 13% V Band 

Bft 2ft VU 
30% 7ft VLSI 
45 Bft VMSfts 
20% 15% VWR 
SV, 2ft Valid Lg 
Mft 7m VaiNtl 
Sft 3;> VanGId 


215 

2474 


T '& 'l 


+1 


A0 4J 


1^4 48 


lift 

14 

19ft 


4 t veronxa 


5 _ vicorp 
rlewMi 


4K v* 


147 

28 

419 

176 

308 

485 

47 


084 Bft 8% — K 
10 91% 10 + ft 

1884 18% IBft + % 
386 3ft 3ft— Vk 
30% Xft Xft— % 
4VS ift ift— % 
586 58* 58*— % 
6ft 6K 6K— ft 
5% 4K 5% + ft 


12 Monti 

hj«i Low stock 


Safes kl Mat 

nv.Yld. IMS High LOW 3 PM OiVe 


lift Viking 

Tpoot 


r im vbMrit 
9ft Viral ek 
68% 3BK Volvo 


lJ4e 33 


26 

511 

368 

«1 


1284 12% 12% 

188* 17(6 18K +1K 
IS. M% Tgg + % 


39K 38K 


W 


46% 22K WD 40 
27ft 98* WTD 
32% 1684 WOfbro JO 
21 MftWoshEslJB 
42% 21 WFSLs JO 
26ft 12(6 WMSBs 


1J2a SJ 67 

70 

7 a 

34 150 
U 174B 


2S 


22% 7ft WotrfGI A3e dS 
2384 121% Wottslnd D8 5 


. , Z1 

JSe A 


M > J 


M 3J 


38ft 21ft WausP 
Mft 8 WbstFn 
23K 12ft WelbJt s 
3 S<k 12 Wellmn 
23ft 111% Werner 
17 584 WstAut 

71% 9ft WSJCop 
40 16K WstFSL JOe J 

2784 12ft WnWste 
17% Ift wstnPb 
1984 9ft wmA 
26% 128k WStmrk 
25 14% WmorC 

32 12ft WetwOl 
Mft 18ft Weitra s 
25ft 13 WhelTch 
64 30K Wlltamt 14JB 3J 

13 WIIIAL 
886 WHSFS 
1984 WIImT 9 
6ft WiUnF 
584 wtndmr 
24ft 13 Where 
left 7% Wdohn 
18% 10 WCYS 
25% 1ft WOW 
25% 14ft Worths 
21ft UK Wyman 
39ft 10ft Vtfyie 


Mft 

15ft 

36 

rav* 

Wft 


JSe A 
A4 AA 


JO 27 
J4 23 
JOe LB 


263 

13 
9 

40 

46 

171 

7 

.383 

1337 

2 

1 

174 

149 

1432 

14 
23 
187 
895 
603 
372 

10 

7 m 

369 

118 

123 

SB 

630 

6390 

938 

112 

2995 


2516 2*84 2486— % 
12% 12(6 12ft + % 
2B4& 19ft 20 + ft 

15ft 15V* 151k— 16 
24% 23% 2384 
15% 141% 15% + ft 
10% UFA 18ft + ft 
Mft 1584 15% + % 
23% 22% 2286 
8% 7ft 7ft— 1* 
13ft M M — % 
IBft 1716 17% — % 
M 14 14 — Vfe 

lift lift i|$ + ft 

35ft 35ft *3-% 

iSS lEiftiK 

15ft 15 15ft— ft 

18% 18 18% + Vfe 

lift 1584 15ft— K 
19% 19 19 

178k 16ft 17ft— ft 
3384 33 33 +% 

15ft 15 1514 + ft 

10V4 10ft 18ft— ft 
21ft 20% 21 
78* 7ft 7ft 
9M 8fk 9 
15 Mft 15 +ft 
10ft 10ft 101% 
lift 11 lift 
2ft 1ft 1ft— % 
16% M 16ft + ft 
MVfe 13ft raft— ft 
20% 20 20ft— % 


38ft 

15% 

168* 

20% 

19ft 


6ft XOMA 
ift XJcor 
6 Xfdex 

4% xvloelc 
6 Xyvsn 


633 

1479 

4244 

92 

238 


lift 10ft 11% + K 
7ft - 6ft 6ft + ft 
7 6ft 6K + ft 
9% 8ft 9 +1% 
9 Bft Bft + 1* 


42ft 23ft YIDWFS -62 2J 800 26ft 26% 26ft + % 


47ft 18ft ZlonJJt 
Xft 7 Zondvn 


1.44 54 


14 

267 


26% 26% 26ft + % 
9 Bft Bft + % 


Sale* nourea or* unoifldoL Yearly htatw and tows reflect 
the previous S2 weeks ptu» me current week, but rwt the latest 
tradlna day. Wlwre a wrift or iteck dtvtdond amoMittea to 25 
percenter more has been paid, tea tor's high-low rana* and 
dhridond are shown tor the new etock onry. Unless irtherwlse 
noted, rotas of Ohrldando are emuai tflsburgemenh baged on 
Ih* latest declaration, 
a— dividend ateo extra (1)71 
b— <mual rate at dhrideod phis stock dMdsndTI 
c— ItouMattni dtoldandTi 
dd— caUstL/l 
d — new ywwty Iaw7l 

e— dMdend dedared ar paid In preceding 12 montfisTI 

0 — dlvMend in Canadian fund* suMect to 15» not+raridmee 
tax. 

1— dMdend declared otter sriR-up or etock dMdsnd. 

I— dMdend paid this year, omitted, deterred, or no action 
Itfltan at latest dividend maettne. 

k— dividend dedared or paM ttds year, an accuniutottve 
Issue with dividends in arrears. 

n— new Issue In tho past 52 wMfcs. The hlnh-tow ranae bealns 
with the Starts! trading, 
nd — next day dsftverv. 
p/E — price-earning* ratio. 

r— dividend declared or paid In preceding 12 month*, plus 
stock dividend. 

9 — stock fpHt. DMdsnd begins wtlti date of «rttt 
sis- — scries. 

t—dtvtdend paid in stock In preceding 12 months, estimated 
coin value on ex-dMdend or ox-dtstrtbutlon date, 
u — now yearly high, 
v— trading halted. 

vl —In bankruptcy or rocehwitilp or being reoreanixsd un- 
der the Bankruptcy Actor securtttos assumed bv such com- 


wd — when dtetrfbuted. 
wl — when issued. 
ww— with warran to , 
x — e»d1 vldend or exnrlsMs. 
xdl» — ex-distribution, 
xw— without w ar rants, 
y — ex-dMdend and sales in fuU. 
yld— yield, 
z — sales IntulL 


WORLD STOCKS 
INREVIEW 

IN THE IHT EVERY MONDAT. 
A CONCISE OVERVIEW OF 
TRADING ON MAJOR 
WORLD STOCK MARKETS 
DURING THE PREVIOUS 
WEEK AND A LOOK AT 
UKaY DEVELOPMENTS 
AHEAD. ESSENTIAL 
READING FOR INVESTORS 
AND PROFESSIONALS — 
WORLDWIDE 


or 

sw* 

he* 
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ACROSS 


' 1 Germinated 
grain 

S Kefauver 
10 Atlanta arena 

14 To 

(exactly) 

15 Pathetic 

16 Garish light 

17 Musini's 

' nickname 

19 Fix a leak 

20 Parasol 
2J Viva voce 

23 Alpenstock's 
cousin 

24 Mature 


25 Pyromaniac’s 
crime 

28 Ram check of a 
sort 

30 Suave 

33 Used a 
Baedeker 

35 World Series 
M.V.P.: 1975 

37 Between phi 
and psi 

38 Actress Velez 

39 Finished a nap 

41 Hide 

42 Goddess of 
infatuation 

43 Hydroplane 

44 Francis of 
films 

46 Suit fabnc 

48 Algonquian 
from Wis. 

50 Peripheral 

51 Pancake 

® New Yack 


53 "... a bug 25 Paper size 

in " 26 U.S. 1 is one 

55 Pallas 27AI!ie 

57 Rx person Reynolds's 

61 Tab nickname 

62 Branch 29 Fragrance 

Rickey's 31 Ridge or crest 

nickname 32 Pirates' 

64 Harold of old slugger; 1946- 

comics 53 

65 Finished 18. 34 East Indian 

with "out" transport 

66 Chess piece 35 one of seven 

67 Chesterfield 44 

68 Backbone 41 one 

69 Venetian V.l.P. 

DOWN word 

1 Congeries 45 Place for a 

2 Aleutian island niblick 

3 Like Miniver 47 New Orleans 

Cheevy neighbor 

4 Two hundred 49 Bizet opera 

5 Patriot Allen 52 Primrose and 

6 Rated, at bridle 

Flushing 54 Skier's 

Meadows maneuver 

7 Domesticated 55 New 

8 Slat for Testament 

Clemens book 

9 Vatican event 56 Dr. Huxtable's 

10 In the bullpen son 

11 Carl Hubbell 57 Where heros 

nickname are made 

12 Steelers’ coach 58 "And . . . 

13 Very dark have not been 

18 Title for idle": Russell 

Macduff 59 Inversion 

22 Trojan horse. problem 

e.g. 60 Casino portion 

24 Murderous 63 Flight on a 

frenzy shuttle 

Times, edited by Eugene Molesko. 


DENNIS THE MENACE 



u-ra. 



v/. •; 


•St&,lPS¥ED WD aVEM&A PUSH ...LAST 
WEEK WHEN l WAS ON TH6 9NWI* 


THAT SCRAMBLED WORD GAME 
• by Henri Amok! and Bob Lee 


Unscramble these four Jumbles, \ — — 

one letter to each square, to lorm //,. //'//,/ 

four ordinary words. "/*''/ 

f FLAYE I 


SKUYH 


DEPHUL 


GLAUPE 


WHY THERE WERE 
NO MORE 
UMBRELLAS. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


aiwr THEY 
>W. WERE 


{Answers tomorrow) 

. | Jumbles: GRAIN UVEN TACKLE SCROLL 
’ I Answer Where a fanatic's train of thought always 
runs— ON A SINGLE TRACK 


WEATHER 


- EUROPE 

HIGH 

LOW 



C 

F 

C 

F 


.Algam 

20 

48 

11 

52 

d 

AlHi*r<kim 

B 

4* 

5 

41 

r 

Alhenx 

18 

44 

14 

4l 

r 

Bprcatowo 

19 

46 

9 

48 

h- 

Btiorade 

9 

4B 

7 

45 

to 

Bertu, 

4 

43 

3 

37 

r 


9 

48 

4 

4J 

r 

Budapest 

B 

46 

5 

41 

r 


5 

41 

3 

37 

r 

Casta Dei Sol 

21 

70 

12 

54 

fr 

. Dublin 

10 

50 

5 

41 

r 


HIGH LOW 
C F C F 

32 90 2S 77 r 

17 U I 44 d 

26 79 20 68 o 

34 93 25 77 cl 

29 (4 12 54 fr 

W 66 10 50 O 

24 75 14 57 d 

30 >6 25 77 d 

27 11 22 72 cl 

21 70 10 50 fr 


edlnburan 
Florence 
Frankfurt 
. Geneva 
Helsinki 

- Las Palmas 

. Lisbon 
London 
Madrid 

- Milan 
Moscow 

- Munich 

- Nice 
Oslo 
Paris 


a 43 4 39 a AFRI 

14 57 10 SO o — ■ - 

11 52 6 43 0 At, Mrs 

11 S3 * 43 fr CmTl 

I 34 0 32 sw CbiobH 

21 70 18 64 a Harare 


16 61 12 54 Cl Lavas 


n 20 68 12 54 Cl 

Town — — — — no 

Manca 20 68 M 57 d 

re — — — — no 


II 52 4 39 r Naira 

16 61 5 41 (r TMt 

II 52 9 48 Cl 

0 32 -4 25 sw | at 

V 4B 4 43 r - 1 


32 90 24 75 a 

28 82 14 57 d 

21 70 13 55 d 


Reyfclavik 
* Home 
Stockholm 
• Strasbourg 
. van Ice 

Vienna 

Warsaw 
’• Zorich 


5 g J “ s " LATIN AMERICA 

20 68 12 54 Ir Buenos Aim 2S 77 16 61 Cl 

0 32 -3 27 o Caracas — — — — na 

12 54 6 43 a Unto 21 70 14 57 d 

8 46 2 36 r Mexico City 23 73 8 46 bc 

7 45 3 37 r Riode Janeiro 27 >1 18 64 d 

20 M 12 54 d 

13 » 7 S d NORTH AMERICA 


15 S9 11 53 d 

Vienna U » 3 ° Atlanta 10 50 0 32 tf 

Warsaw I 34 -1 30 O Boston 1 34 -2 2B sw 

Zorich 12 54 7 45 r Chicago 7 45 -1 30 fr 

Denver 11 64 -1 30 fr 

MIDDLE EAST Oorratt « 43 -3 27 fr 

T": , ~ . Honolulu 30 16 22 72 PC 

AMnra 11 S2 -2 » o Howston 17 63 1 34 fr 

* w « « Te LosAaeoles 25 77 13 55 fr 

Sft” 52 2 ’3 5J 55 Miami 29 84 18 64 sh 

Sr ff SS” !! *l U 55 *a Minneapolis 9 48 0 32 fr 

istaubel IS SI '2 S S Montreal 0 32 -9 16 fr 

Jwwdem 21 » 8 44 o Hatuou 29 84 21 70 pc 

Tel Aviv 23 73 9 48 cl vat 3 37 - 4 25 St 

San Prandsco 21 70 11 52 fr 

OCEANIA Seattle 13 55 9 48 ih 

Auckland — _ — — rta Toratfo ? 37 - 5 23 

Srortev 77 63 73 55 T WaiMnutaa 4 39 -1 30 w 

cM-toudv; FtKfowv; fr-rolr; Ivhall; o-overenst: Pfroartiv doudv. r-notn; 
»v showers; sw-sn on; st-stor my. _ 

&82F&S&I6B&B 5S3E5M 

TOKYO: Mist. Tsmn, 21 — 11 170 — 52). 


MIDDLE EAST 


Ankara 
“ Beirut 
Cairo 
Damascus 
i- Istanbul 
Jerusalem 
Tef Aviv 


11 S2 - 2 28 a 
— — — — na 


0 33 -4 25 PC 

10 50 0 32 fr 

1 34 -2 28 Sw 

7 45 -1 30 fr 

11 64 -1 30 fr 

6 43 - 3 27 fr 

30 86 22 72 PC 

17 63 1 34 fr 


16 61 13 55 
21 » 8 46 


21/11 B -* a 

* n 9 ** * 


OCEANIA 


Auckland 

Sydney 



ANDY CAPP 


r ; ooNnso looking] 
*• FDR RAUUT5, FID, -< 
BUT HE'S DCFINITBY J 
NOT THE MAN—--' 
7 I AtARBJfib — ) 


dm. 




IVE ALL HAVE OUR | 
TROUBLES/ DEAR I 
f ~~ AtV AVAN*S 


exAcny-wE 

LAp r AWZRIED 




WIZARD of ID 


UNVe&TAM? 
I WteA„ 





r me 

AMAHs 

pf wm* 


yum 


Dome? 



r MY 1 


m 




REX MORGAN 


IF WE ARE > 
GOING TO LUNCH/ 
let’s JUST STOP 

SOMEWHERE FOR 
A SANDWICH, 
PROFESSOR.' I S 
STILL THINK -I 
I'M TAKING V 
UP TOO MUCH 
OF YOURv^Bf 
T TIME/ jKh& 


ALL C MttW 


STOP AT A 


I CALLED AW AUHT KATE LAST NIGHT 
AND TOLD HER HOW MUCH I LOVE * 


o TOLD HER HOW MUCH I LOVE 
UR CLASSES AT THE UNIVERSITY. 

\T I DEFINITELY WANT TO GO ON 

WITH AN/ EDUCATION/; 

HAPPY THAT 


YOU'VE MADE THAT 
DECISION. ClNPl ft 
YOl/LL NEVER -p 

l regret it rj 


| ■HIT 11-12/ 
GARFIELD 




Wirid Stock Markets 

Via Agence France Ptesse dosing prices in local currencies, Nov. 11. 


ABN 

ACF Holding 

Aegon 

Akzo 

Ahold 

Amev 

A'Dam Rubber 
Amro Bank 
BVG 

Butirmann T. 

Co land HMg 

Elsevier 

Fokker 

Gist Brocaan 

Hetneken 

Hoooovens 

KUM 

Not Neder 

NedUayd 

NMB 

Oce Vender G 
Pakaaod 
PhfllM 
Rabeeo 
Rodamco 
'Roilnco 
Rarento 
Roval Dutch 
Unilever 
VanOmimnn 
VMF stark 
VNU 


Prevlaos : 122038 


Amer A 
Errao-Gutzeil 
Finnish Sugar 
K47.P. 
Kvmcne 
Nokia 
Pohioia 
Warts) la 


“““ ~ ^ —— "““J Pltklnqton 

t Markets IP®- 

. , , ■ ■ r * ■ Reeo infernal. 

ces in local currencies, Nov. 11. Reuters 

Rover 

Roval Dutch 
RTZ 

Close Prev. Harmony 3780 3900 SR®** 1 

Voikswooenwerk m 22^0 %£***" ^ ^ fS^SStta. 

<Wia 425 425 SSbunk M0 TT6 Shell 

, . , ai Ae Rusolat 2TSO 2950 STC 

* - i"**' sa Brews 1625 l*JS Std Chart Amk 

St Helena 3750 3850 Storefwuse 

SaiOl 9C4S 950 Sun alliance 

1 Welkom 2650 2600 Taieand Lyle 

U - 1 Composite Slock tnOtx : 7714 ThoS? Eml 

214 722 Previous : 1729 T.l. Group 

3tLS0 33 TralOlaorHse 

40 61 THF 

58 59-90 I » _ I Ultramar 

100 >12 ( I4MBOD I Unilever 

IV9 225 *- — — 1 United Biscuits 


SmPmIo 


3M 3B£, 

484 454 


5.2 S 

273 »3 


Bradesco 

Brahma 

P or onti ff onemo 

Pefrobras 

Vorfo 


Nov. 10 
19.50 I9JD 
63 60 

18 77.50 
78 73 

7 6.90 


cc\ -TAKERS of the New" is an informal 
JVl history of Utcrary modemiOT 
largely defines its subject in terms of t he wo rk 
or influence of four writers — Ezra rbund, 
James Joyce, T.S. Eliot. Wyndham Lewis. Tts 
point of departure, admittedly a somewhat 
arbitrary one, is 1912, the year in winch the 
first issue erf Poetry was published, with Pound 
as one of the contributors. 


It is unlikely that in 1912, 75 years ago, even 
i cautious academic critic would have devoted 


a book about modem tendencies in literature 
to writers who had begun emerging 75 years 
before that, around 1837: Dickens, say, or 
EmcreoiL But one of the most curious features 
of modernism is how long it has gone on 
feeling m odem. In a century of accelerating 
rfiangh, EHot and Joyce and the others stiu 
retain an air of M making it new." 

In part this is a tribute to their originality — 
its depth as well as its force; in part it reflects 
the particular historical situation on which 
they first impinged. But while their own worit 
may not have staled, it has become encrusted 
with an enormous amount of commentary and 
interpretation. Is than room for yet another 
general survey? 


Julian Symons quickly sets any doubts to 
rest “Makers erf the New 7 ’ is a liydy and 
engaging book, and much erf its liveliness de- 
rives from a broadly biographical approach — 
biography being a genre at whim Simons 
excels. (In the past, be has applied his skills to 
idling the stories of writers as different as 
Carlyle and Dashidl Hammett, to say nothing 


Solution to Previous Puzzle 


DBQD naSDO DODD 
EDGE QaCJEO UQEQ 
GEQC EaaCIE DDEE 
deodejhuheeejb 
BEEBD □□QED3 GEE 
EQEd EEHEDEQ 

bbo aaa qeehq 

EDanaDaaQDEDQEE 
EEEDE EQD SEE 
EEGOOtaa DEED 
eeq qeqqq □eeee 

EQQaEDEQDQQE 
EEEE QE3QED EQEE 
EDED EHQOE EEEB 
EUQG EDQEE GHEE 


at which the 

Italian Futurist Marinetti was reading his po-- 
exns to the accompaniment of a drum — for. 
much of the book, the earlier sections in partfe,' 
ular, something like a carnival atmosphere m&. _ 
vails. And the anecdotes tend to be unfamfliar^ 
or at any race unhackneyed. Joyce, far exam- 
ple, acknowledging the years of support — - 
moral financial, practical — that be had.reJ 
caved [tom his American patron John Quina 
with a three-word telegram: “Ulysses pul> 
Iished. Thanks.” 

"Makers of tire New” is far from c onfining 
itself to the higher gossip, however, Symons 
weaves together biography with criticism and 

cultural history; he traces influences, spells ow 
yyini a yid pohtical implications, provides sne^ 
rinct accounts of such transient movements as , 
Tmagigm And bis book gains by having a ^ 
/•onc«:fi«nt point of view, since he sticks firmly 
to his assumption that modernism was the 
creation of his chosen quarteL 

Of the four, it is Wyndham Lewis whose 
starring role readere are likdy to find the most 
debatable- Lewis is an old enthusiasm Of Sy 
moos — the two men were friends — and he 
writes feelingly about the works he admires 
most: the novels “Tarr” and "The Revenge for 
Love” and the poem “One-Way Song.” 

Not everyone will be convinced by the 
t-iairm Symons makes for Lewis's novels. But 
he makes them temperately; and temperate: 
ness is indeed one of the features of the bade as 
a whole. There is no attempt to put any of tb6 
writers he discusses on a pedestal. 

What he does do. however, is repeatedly 
urge the superiority of those writers and that 
legacy over rival traditions of modecnism, and 
in particular over the unintellectual infinitel y 
open tradition associated with William Carlos 
w illiams and his followers — modernism in 
the American grain. 

I think be is somewhat unfair to WQHams 
(though not perhaps to the followers); but 
what I find much mote d w-nnrming is the 
slighting attitude he takes toward^ Wallace Ste- 
vens and Mariann e Moons, laigdy because 
they don’t fit into his preordained scheme. 
When he says, for instance, that Stevens “made 
no attempt to experiment wHh language,* I am ” 
inclined eitber to call in question his definition 
of experiment, or to ask what’s so wonderful 
about experiment anyway. 


John Gross is on the staff of The New Yorif 
Times. 


BRIDGE 


By Alan Tmscorr 


A S all tournament players 
know, there is a consider- 


able gulf between the strategy 
called for in pair play, scored 
by match points, and team 
play, scored by imps, or inter- 
national match points. The 
pair player is concerned with 
small profits and losses, but 
when he shifts to a team event, 
his focus is oo large ones. Two 
aspects of this separation are 
well known. The pair play 
takes some modest risks to 

NORTH (D) 

46AXQJ7 

P4 

om 

*A9S7 

WEST ........ EAST 

;?«•!« , 

OAK ->1087542 

AKBZ *- 

SOUTH 

♦ 95 

UJ72 

♦ Q6 

*QJ10543 


WEST 

♦ 1003 
SAK065 
«AK 

* K 82 


Ean and West were vulnerable. 
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North East 

South 

West 

1* 

Pass 

1 N.T. 

2V 

DM. 

an 

5* 

DbL 

Pus 

Pass 

Pass 



West led ihe diamond ace. 


score overtricks, or prevent 
them. A defender may give up 
a slight chance to defeat a con- 
tract in order to hold the de- 
clarer to his contract Second, 
the pair player tends to aspect 
safety plays unless he is in a 
coo tract that others are unlike- 
ly to reach. 

A third aspect, often ne- 
glected, concerns a defender’s 
attitude when he is sure he can 
defeat a contract Some risk 
may be justified, in pairs, to 
achieve a two (rick defeat An 
example is the diagramed deal 
from a recent Regional Open 
Pairs Championship, in Alba- 
ny, New York. 

ll was reported, in mingled 
admiration and sorrow, by Joe 
Silver of Montreal long one of 
Canada's top-ranked players. 
The defenders were Phyllis 
Gold in of Woodmere, Long Is- 
land, and Mary Bond of Rock- 
ville Centre, Long Island. 

Many East-West pairs 
reached four beans, which is 
easily made if the defense is 
passive. North does best to 
lead four rounds of spades, al- 
lowing his partner to discard a 


diamond. West can survive if 
he niffs in the dummy aqd 
matches South's discard by 
throwing a diamond winner. A 
careful cross-ruff then suc- 
ceeds. . . 

The double of two hearts 
shown in the diagram would 
normally be for penalties, but 
it was for takeout in the style 
of this partnership. When Sil- 
ver as South took an advance > 
save in five clubs. West dou-V ! 
bled and took two diamond 
winners. She then made an ag- 
gressive play by underieadiiig 
her heart honors, allowing 
to play a third diamond. Tibs ! 
promoted the club king to beat ; 
the contract two tricks, for 300, 
instead of one trick, for 100. i 

In team play it would surely j 
have been right for West to 
take her heart winner, insuring \ 

a one- tuck defeat But in pans 
it was worth taking some risk ■ 
to score 300 — the odds were 1 
at least two to one that East 
bdd the crucial heart queen. 
South courteously congratulat- 
ed his opponents and took die 
next opportunity to describe 
his discomfiture to a journalist 
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NL Pitcher 


Compiled bf Our SB0 From Dispatches 

NEW YORK — In the closest 
voting in the history of the N atin^ 
League Cy YotmgAward, Steve Be- 
dxosniLof fte ProlnWphia Phillies 
won. the 1967 lxnor Tuesday and in 
the pucess/ticcaiDG the 59ih player 
to earn Sl inBfibn or more this year. 
■ Bedrosian, only the third relief 
pitcher to win the National l^py . 
award, edged Rick SntdiffeofQi- 
cage by two points and Rkk Rens- 
chd of San Francisco by three. Be- 


man panel of the Baseball Writer* 
Association of America. 

The previous closest fnush in the 
league voting occurred in 1981, the 
strike-shortened season, when Fer- 
nando Valenzuela defeated Tom 
Seaver by three points, 70-67. 

By winning the award, Bedrosian 
gained a $ 100,000 boons from the 
FhSQies, giving him a 1967 inww* 
of 51,050,000. He had an $826,000 
salaiy and previously had earned 
two other bonuses — $25,000 for 
being on the leagues AB-Star team 
and 5100,000 for bang named the 
league’s No. 1 relief pitcher. 

Said Bedrosian, who lives in Du- 
inth, Georgia: “I went to the air- 
port and waited for a trigihrmti 
caDL If I won it, Td come; If not, Td 
just turn around and go home. I 
didn’t want to get too excited in 
case it didn't happen. Bat it did 
happen, and I had a hecknva IhghL 
1 ran 19 and down the afles.” 

, Orel Henhiser of Los Angeles 
was fourth in the voting with 14 
points; Nolan Ryan of Houston 
and Dwight Gooden of New York 
-tied for fifth (12); Mike Scott of 
Houston was seventh (?) and Bob 
.Welch of Los Angptes eighth (3 )l 
T wo writers vote from each league 
dty, with points achieved on the 



Black Quarterbacks Find a Smoother Path to the Pros 


hinders a player's chances for a pro career because he lades 
training and experience: 

And there remains a stereotype that the Made player, 
thani-c to superior athleticism, is better suited for playing 
wide receiver, running bade or defensive back than quarter- 
back. 

“Those are just roadblocks for coaches who are afraid to 
use guys who can do all those things," Ninm said. “If a guy 
has 4.0 speed along with the ability to throw the ball, he can 


• The good news: The sport can 
finally acknowledge that color 
doesn’t have anything to do with a 
player’s leadership abilities.’ 

• The bad news: If the black 
quarterback fails to do well, he’s 


color, not his performance.’ 


create havoc. What's 
better athletes are 


Jeey TA/Da Amkud Proa 

Steve Bedrosian: The winner in relief 


No pitcher was named on all 24 
ballots. Bedrosian, who set a ma- 
jor-league record during the season 
by registering saves in 13 consecu- 
tive appearances, was named on 17, 
four fewer than Sutcliffe. 

The voting indicated the lack of 
strong candidates. Sutcliffe had a 
15-4 record July 28 but gained only 
three victories the rest of the sea- 
son. He finished 18-10. Renschd 
apparently gained support because 
he led the league in eamed-run av- 
erage much of the season (he fin- 
ished at 3.09) and because of the 
five victories he gained in his first 
six starts after the Giants acquired 
him from . Pittsburgh. 


f -basis of five for Cist, three for see- voSon^one^AMSS^ 
soinertoca.. u que-wshiidriiiEj ond and one for third. hut was listed cat only six other 

ensicnl. or u> a?* ‘Aha!'! » wmjntt 
eaperiment anyv-y 


ballots, receiving four seconds and 
two thirds. Bedrosian, who picked 
up his 40 saves in 45 opportunities, 
had two seconds and six thirds to go 
with his nine first-place votes. Sut- 
cliffe had four firsts, nine seconds 
and eight thirds. 

The only other relievers to win 
the National League award were 
Mike Marshall of Los Angeles 
(1974) and Bruce Sutter of Chicago 
(1979). 

Sparky Lyle, RoDie Fingers and 
Willie Hernandez have won the 
award in the Ame rican League as 
relievers. 

Bedrosian’s award also marks the 
fourth time in the decade that a 
PTbuHie has won iL Steve Carlton was 
the winner in 1980 and 1982, and 
John Denny in 1983. (NYT, UPI) 
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France Thrashes Romania, 49-3, in Rugjby 


Compiled by Our Staff From Dispatches 

AGEN, France — The 
French launched Europe’s in- 
ternational rugby season with a 
49-3 rout of Romania here 
Wednesday. The Armistice Day 
match confirmed the Romanian 
dedine that was on show at the 
World Cop in New Zealand 
and Australia last May. 

France's tough forwards 
ground the adversary down in 
an unspectacular first half. 
Their reward came later with a 


penalty try when the Roma- 
nians were reduced to collaps- 
ing a goal-tine scrum. 

Right wing Philippe Bfcrot 
tallied 25 points with three pen- 
alty goals, six conversions and 
the first cl France's seven tries. 
Left wing RriziceLagisquet and 
center Marc Andrieu each 
scored two tries and prop Pas- 
cal Ondans one. 

After good tineout work and 
overall defense in the early go- 
ing, the Romanians tired visi- 


bly. Repeated stops for real or 
feigned injuries faded to block 
the French avalanche. 

In a 34-point second half, 
cento- Denis Charvet, scrum- 
half Pierre Berbizicr and full- 
back Serge Blanco made the 
show, with thdr forwards al- 
ways on hand to keep the at- 
tacks Rowing. 

Romania’s points came from 
a dropped goal late in the first 
half by flyhalf Dimitru Alexan- 
dra. ' (JHT.AFP) 


By Roy S. Johnson 

New York. Times Srmrr 

NEW YORK — The current National FootbaQ League 
season will certainly be remembered for its strikebaR, but it 
may also be recalled as the season when pro fooibaB showed 
signs of overcoming, its lin gering apprehension over the use 
of the blade quarterback. 

Before the strike, and for (be first time in league history, 
three blacks were members of that exclusive dub, starting 
NFL quarterbacks. 

Two of them. Warren Moon of Houston and Randall 
Cunningham of Philadelphia, were already in their jobs at 
the start of the regular season. The third, Doug Wffltams of 
Washington, took over minutes after the season began when 
starter Jay Scbroeder sustained a shoulder injury. With 
Schroeders recovery, Williams has returned to the bench, 
but in his seven-year career he has thrown for more yards 
than any other black quarterback in NFL history. 

Even more critical to the emergence of the black qu&rtef- 
back is how the wave of talented black college players will be 
aceeptedltytbeNFLSevradmajortcanMhavebccnguided 

by blacks this year, including the nation’s two top-rated Ami . ■ i,: 0 

schools, Oklahoma —which on Saturday lost Jamdk Ho- stlil a P l ®o be picked on tor ms 

lieway for the season —and Nebraska. Dion McPherson has 
led unbeaten Syracuse back topruminezice, while the likes of 
Notre Dame, Michigan and Southern Oil have also been 
having success with black quarterbacks. 

Bill Nunn retried last year after two decades with the 
Pittsburgh Steelers. He was responsible for scooting the 
predominantly black colleges. “There was always an unwrit- 
ten rule: ‘Are they smart enough 1 ?' " Nunn said. *Tt was 
something you knew and saw. 1 think it's ridiculous that 
there have always been (hose kinds of labels. 

“Where the change is going to have 10 come from is with 
the colleges. Schools like Notre Dame, Pittsburgh, Michigan 
State and Michigan are beginning to develop quality black 
quarterbacks. They’ll have to make it there first, because if 
you can’t play in college, how can you play in the NFL?" 

The successes of Moon, Cunningham and W illiams sug- 
gest a waning of whatever skepticism remains about the 
ability of a black quarterback to guide an NFL team. But 
many obstacles remain 

“The good news is that the sport can finally acknowledge 
that color doesn’t have anything to do with a player's 
leadership abilities;'' said Tom Tutko, a professor of psy- 
chology at San Jose State University, who has written on the 
subject of blacks and leadership. “The bad news is that if the 
blade quarterback fails to do well, he's still apt to be picked 
on for his color, not his performance.” 

Blades currently comprise about 40 percent of the NFL’s 
players. But of the 190 players who have thrown at least 25 
passes in the league since the mid-1960s, only nine are blade 
(and one of them is running back Walter Payton). Others, 
such as James Harris, enjoyed varying degrees of success 
amid frustration. Still others, such as Marim Briscoe, were 
mostly frustrated. 

To blame the dearth of blade quarterbacks on some sort of 
pervasive racism, as many critics have done, would be to 
oversimplify a condition created by a number of factors. 

More concrete is a mind-set that combines inarguable reality 
and unyielding stereotypes concerning the black quarter- 
back. 

Most prevalent among the realities is the scarcity of rote 
models that could mfiuence a young black athlete to pursue 
a career as quarterback. 

“There’s a cyclical effect from having no rote models upon 
which a young, perfective black quarterback can catapult 
his success,” said Bflfy Joe, coach at Central Sate (Ohio), 
one of the nation’s top teams among the . ’ 
blade colleges. “So many of than lode at the pros and 
that's just not the position for them.” 

But some of today’s youth do have role models. Steve 
Taylor, quarterback at Nebraska, looked up to Williams and 
Turner Gill, a former Camhusker quarterback. “Those guys 
were in charge,” Taylor said. “I knew that’s what I wanted to 
do.” 

Another factor is cdlege footbalTs extensive use of the 
black quartcrbaxArnrrtm-oriesitcd, wishbone-type offenses, 
rather than the traditional NFL drop-back style. That 


Lis that many of tbe 
In time, coaches 


won’t have any choice.” 

“There's no particular reason or explanation for it," said 
Joe, Central State’s coach. “One can’t rule out racism. We 
have it in the rest of society, and that impacts on the number 
of quarterbacks who are black. It still prevails because tbe 
quarterback is supposed to be the teams intellectual leader. 
It’s perceived that the black quarterback may not be able to 
get the job done." 

Briscoe was the first black quarterback to become a 
regular starter in the NFL. But after a commendable rookie 
season in 1968, when he threw 14 touchdown passes in 11 





Nebraska’s Taylor: “Those guys were m charge. . . .’ 


games for Denver, he was suddenly waived and was never 
told why. Later, Briscoe signed with Buffalo and was moved 
to wide receiver, where he became an all-pro. 

His was not an unusual experience. Other blade quarter- 
backs have been convinced even eartier that they would be 
better served by playing another position. 

As a child, Fred Solomon, the former San Francisco 49er 
wide receiver, dreamed of playing quarterback. As early as 
high school, he began gating subtle signals. “Teachers, 
people in the community said I would probably be a better 
running back because of my speed and quickness," he said. 
“My coach even suggested il 

Stolomon didn't succumb to those pressures until he came 
to the 49ers. He threw 10 passes in his first season, 1978, 
before focusing on playing wide receiver. He retired after the 
1985 season after 11 years in the league and is currently & 
49er scorn. 

While Briscoe struggled to cope with learning a new 
position, he helped a young teammate; Harris. At 6-foot-3 
and 221 pounds (99.8 kOograms), Harris may have been the 
first black player who was molded into an NFL quarterback. 

During tour years at Grumbling, Harris was the product 
of a Tfiicann by his coach, Eddie Robinson- “Right after he 
signed me. Coach vat to New York for a coaches confer- 
ence where everyone asked him if he was ever going to 
produce a black quarterback for the pros,” said Harris. Tie 
took it to heart. After four years, 1 was prepared to com- 
pete." 

That was in 1969, his rookie year. Eighteen years later, the 
black quarterback like Hams, schooled in the nuances of his 
position, is still an anomaly. 

“That’s the tarnish on the system that producesplayera,’ ’ 
said Tom Landry, coach of the Dallas Cowboys. “The thing 
we're seeing now in the black quarterback, as a whole, is that 
he's an awfully good athlete, but the tendency is still to look 
at him more as a runner than a passer. Tbe trend is still 
toward mang the drop-back quarterback. We’re still not in 
the position in the NFL where the running quarterback can 
be a dominant factor.” 

Despite Harris’s strong collegiate credentials, several pro 
teams asked him before the draft if he would be wilting to 
play another position. He wouldn’t agree to that, and was 
ignored until Buffalo sele cted him in the eighth round of the 
1 969 draft. It was such a blow that Harris considered passing 
on pro football altogether. 

Robinson finally persuaded him to repeat. “He said if I 
didn't go, we might not ever have a black quarterback in the 
pros," said Harris, wbo passed for 8,136 yards in 12 seasons 
with Buffalo, the Los Angeles Rams and San Diego. 

At 6-foot-3 and 210, Warr® Moon fits snngly into the 
league's so-called quarterback mold. And yet, following a 
stint in the CFL, he struggled for acceptance during his first 
three seasons in Houston. Now, hatting led the Oilers closer 
to respectability, his ultimate contribution to the legacy of 
the black quarterback may be his qualities as a leader. Moon 
is Houston’s player representative, and was a visible pres- 
ence throughout the community during the strike. 

“There are so many different levels you have to overcome 
to gain respect,” Moon said. “There’s the professional level, 
and that’s where I didn’t think I would get a triable opportu- 
nity when 1 first left college. The other level is just in proving 
yourself as a leader. I believed that if I had the chance to 
prove myself in one area, 1 could do it easily in tbe other.” 

“Tbe quarterback is clearly the leader erf a team and there 
was always that uncertainty as to whether a team would 
follow a black leader,” said Tutko, the psychologist. “But 
what’s happened in all sports is that rather than designated 
leaders, leaders have emerged based on performance.” 

Watching such players as Taylor and McPherson next 
season will be interesting. “What's happening will increase 

tlte enthusiasm of tbeyoung black protective quaitexbadc." 
said Joe. “Moon, Williams and Cunningham are showing 
that it can be done, that they will be given a fair opportunity 
to playthe position if they’re effective and proficient at their 
craft. Thai should be all the incentive they need.” 

“The breakthrough is on tbe verge of coming," Nunn said. 
“In three or four years, the guys who were freshmen and 
sophomores are going to come Knocking at the door of the 
NFL, and somebody's going to have to let them in." 
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ley 7-128-832. Rabemds: Detroit 48 (Lalmoesr 
13); Indiana 58 (Sttoanovlcft it). Assists; De- 
troit 19 (Thomas 71; Indhma 34 (Person 71. 
Chicago 32 32 34 17-185 

Atlanta 38 as 34 24- 95 

Jordon 11-23 59 29, Sellers 512 4-4 14: Wil- 
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Some Top Horses to Skip Breeders’ Cup 

Bloc of Eastern Owners, Trainers Objects to California Venue, Late Date of Races 

year-old, and the steady 3-year-old 
campaigners Ciyptodearance and 
Gulch. 

The $2 million Turf, at a mile 
and a half on the grass, drew 19 
entries, led by Theatrical, a winner 
of five Grade I races, and Trempo- 
fino, wbo captured the Arc de 
Triomphe in Paris last month. 

The high total of entries is laige- 
ly attributable to a staggering list of 
30 for the MHe, tbe day’s other 
grass race. The likely starters in- 
clude the outstanding European ffl- 

Fmal entries, wuh post positions u« MtesqueTMiKm andSonic ^ n ' w ^ m e 

and jockeys, wilfbe drawn an< ? an ®^ ier 1 Grade I score 

Wednesday. n Wnvn . lnVn , ^ Theatrical in tte Turf might 

Trainer D. Wayne Lukas, who topple the retired Manila as top 
has won a record four cup races * 


European Soccer 


By Steven Oise 

.Veif York Times Service 

NEW YORK — The seven 
Breeders’ Cup races at Hollywood 
Park on Nov. 21 drew 106 prelimi- 
nary entries Tuesday, but several of 
the nation’s top numen were not 
among them. 

This fourth edition of the Breed- 
ers' Cup has become the most con- 
troversial because a small but pow- 
erful bloc of Eastern owners and 
trainers is withholding its horses. 

This group, which includes the 
owner-breeders Claiborne Farm, 
Ogden Phipps and Rtul Mellon, 
ana tbe trainers Woody Stephens, 
Mack Miller and Claude Mc- 
Gaughey, objects to the unusually 
late date of this year’s races, and to 
their being hdd in California for 
the third time in four years. 

The outstanding horses being 
withheld are Forty Niner, the top 
2-year-old and favorite for next 
year’s Triple Crown races; Java 
Gold, the leading 3-year-old who 
was injured after his handlers had 
decided not to run him; Personal 


in North America tins year have 
been entered. 

Breeders’ Cup officials an- 
nounced Tuesday’s 106 pre-entries 
as the most ever, but records show 
that 110 horses were pre-entered 
for tbe 1985 races at Aqueduct. 

Not all of the entrants will run. 
Three of the races drew overflow 
fields that will be trimmed by a 
selection committee, and other 
horses are likely to drop out. Nine 
horses were entered fix' more than 
erne race. 

Final 


The seven races should decide 
most of the sport’s divisional titles, 
some by default. 

It would take an exceptionally 
strong performance in the Juvenile 
to threaten Forty Niner’ s claim to 
tiie 2-year-old title, white whichev- 
er Lukas trainee wins the Juvenile 
Fillies will earn that division's lead. 

Sacahuista would have to win the 
Distaff to unseat Personal F-nsigp 
as the champion 3-year-old filly. 

Groovy will probably be the top 
sprinter whether or not he wins the 


of the 


Wednesday. 

In the first three 

Breeders’ Cop, 226 of the 277 pre- 
miered horses actually ran — 68 m 
1984, 82 in 1985 and 76 last year. 

The last and richest race of the 
day will be the $3 million Classic, 
at a mile and a quarter (2,011 me- 
ters). 

It will feature a showdown be- 
tween tbe last two Kentucky Derby 
winners, Ferdinand and Aiysheba, 
the first such dud since Affirmed 

but Spectacular Bid in the 1979 


Ensign, the top 3-year-oki filly, and Jockey Club Gold Cup. 


’-knos*. Ctov. 

kndrioAHou. 
T-FrookHn, HE. 
Btf*. Raiders 
NJaliraoa saa. 


AWsletenko. SJX 
Pottwog, an 
CrnnoriUfc NJE. 
Ntwsoma. PH*. 
TaSty, -Rofcisn 


22-22 9*12 48 49 
151611-13 SI « 
1514 514 SO 43 
1513 1515 40 « 
21-21 7 - 9 49 42 

NO YDS LG A VG 

24 1055 3 440 
24 1054 » 419 
24 1053 73 439 
28 1212 57 413 
22 910 43 41.4 


Hockey 


National Hockey League Standings 


GROUP 4 

Yugoslavia L England 4 (England quali- 
fies). 

P«ol»; England 11, Yugoslavia^ Turkey 2, 
Northern Ireland 1. 

Remaining matches: Nav.11, Northern Ire- 
land vs. Turkey; Dec. 14, Turkey W. Yugosla- 
via 

GROUPS 

Cyprus 0. Poland I 

Potato: Netherlands a Greece 9. Poland 8 
Hungary i, Cyprus L 
Remotehe matches; Dog 1 Hungary vL 
Cyprus: Dec. 14. Greece vs. Nettwrtonds. 
GROUP 4 
Csecheelovokki 2. Wales 0 
Paints: Denmark & Czechoslovakia 7. 
Wales 4. Finland 1 (Denmark qualities). 
GROUP 7 
Belgium 1 Luxembourg 0 
Bulgaria 5 Scotland i 
Potato: iretand II. Bulgaria IQ. Belgium 9. 
Scotland I, Luxembourg o (final match; Ire- 
land qualifies). 

Remaining matcti: Dec. 2, Luxembourg vs. 
Scotland 


Creme Fraiche, the richest horse in 
training. 

In all, only 25 of the 78 horses 
who have wen Grade I slakes races 


The 10 other Classic entrants in- 
clude Skywalker, last year’s winner, 
who is returning from a season at 
stud; Afleet, the late-blooming 3- 


Crom a record 22 starters, entered 
15 horses this year. 

He appears to bold a nearly un- 
beatable hand in the $1 mtiKoa 
Juvenile FHltes at a mile, where he 
trains five leading candidates (in- 
cluding Clafcgir- Crown and Dream 
Team) and a strong one in the Dis- 
taff — where be trains half of the 
eight-horse field. 

He also has three cofts in the 
wide-open $1 million Juvenile at a 
mDe for 2-year-dds, and three 
prospects for tbe $1 miUion Sprint 
at six furlongs, where Groovy will 
be heavily favored. 


The 3-year-old and horse-of-lhe- 
year titles hinge on the Classic. 

Afreet or Aiysheba probably 
would win both titles with a vic- 
tory. If they lose, Java Gold is the 
likely 3-year-old champion and 
possibly the horse of the year. 

Ferdinand, atop the handicap di- 
vision along with Crane Fraiche, 
also could be year's top horse if he 
wins the Classic 

The races have a new order this 
year ferine. Juvenile Fillies, Dis- 
taff, Mue. Juvenile, Turf and Clas- 
sic. 


JamstSO. 
TowwriL Jots 
ttcNo&Ctav. 


Foot Rutarasn 

moydsavglgtd 


12 201 
17 234 
14 192 


16Jt81 
13S 191 
117 40 


new Jenev 
NY wonders 
wasnlngton 
Pittsburgh 
llY Rangers 
Prtlad*lP Wo 


WALES CONFERENCE 
Pafrfcfc DtvttlOB 

W L T Pto 

10 
10 
7 
5 

4 ) 

4 10 


GF GA 
57 45 
44 45 
50 47 
55 57 

65 74 

U a 


NATIONAL CONFERENCE 
TEAM OFFENSE 

Yard* Rush 


iK:;-loOu rht ^V 

- i. pr— - ^ ..rtP'iit?' 

t . -. i,, ■-* \ a--/ 

I :i:> .■>' 

* .. .-gvs 


s* FrandKo 

v *aMIngton 

St Louts 

*tew Ortoans 

fWoaotpWa 

°*»8o 

Datka 

Creen'Boy ' 
'Tango Bay - 
Wnmniio 
Rom# 
■«BBto\" 
brimt. . 
hHarta 


3040 1092 
3020 1290 
3829 999 
2798 US 
2454 W» 
2504 953 
2444 852 
3439 974 
2351 «* 
2335 827 
2334 944 
2314 740 
2301 403 
2114 444 


Ortoous- 


TRAM DEFENSE 

Yards Rush 


W94 744 


Pass 

1948 

1730 

1830 

1443 

1445 

1553 

1412 

1443 

1543 

1508 

1272 

1474 

1599 

1472 

pass 

1232 


Montreal 

Quebec 

Buffalo 

Boston 

Hartford 


Adams Division 
10 4 3 

9 5 1 
7 S 3 

4 7 2 

5 7 2 


49. 

43 

54 

57 

42 


CONFERENCE 


CAHIl 

r sek- — - 

Harris Olaataa 
W L T 

PIS 

GF 

GA 


8 4 0 

16 

*4 

SB 

Toronto 

«62 

14 

45 

47 

Detroit 

6 7 2 

14 

64 

68 

Chicago 

5 7 3 

13 

S3 

SB 

Mimwdata 

S 8 1 

IT 

47 

52 

51. Louis 






Smyth* Division 
*52 

20 

76 

57 

Edmonton 

7 J 

9 5 0 

IB 

51 

46 

Winnipeg 

4 7 2 

14 

59 

61 

CBlBCBY 

4 9 2. 

10 

41 

62* 

La# Anoetes 

4 » 1 

9 

47 

54 


TUESDAY’S RESULTS 

pmw Jersgy J * 3-2 

N.V. Rangers 0 0 3—2 

Lobelia (9). MocLean (4), Shanahan (1); 
DeBlob (3), Mullen (4). Shots on deal: New 
Jersey (on VanWeshnwO0 11-11-13-35; N.Y, 
Rangers ton Chewier) 9-12-7—31. 
Washington 9 12 t—t 

H.Y. Menders 2 10 1-4 

La Fontaine 3 (14), Lawr (2); Murphy 2 (2). 
Chrtstion <7). Shots en goat: Washington (on 
Hrudev) 1 M-i 4-1— 37; N.Y. Istanders (on Me- 
tarchuR) 18-7-7-4—28. 

pMladelphta 18 1-3 

St. Loeb 2 2 1—8 

McKeanev 2 (4). HrVac 13), Hunter (4). 
Gautier (4); Slnlsalo O.OlKSmofl (4).SMs 
an goal: Philadelphia (on MlUenl 12-7-9— 28; 
St. Laob (oh Hestoll) to-ii-y— aa. 

Cetgory 2 ' • W 

wiMitgee 1 1 1 1—4 

Howerchuk 14). McBoln 2 IS). Ellen .(2); 
Hull (7), (Merit (U. Moclnnb (8). Shots an 
goal; Calgary (on Borthfaume) MM-E; 
Winnipeg (on Dod*«*ll) S-10-11-2— 28. 
EdRKMtee 18 1 8—4 

Los Aaeries 2*18-4 

McClelland (4), wtemer (1). OHunler (». 
Messier (11); Teokey (l).Tavtor 151, Corson 
UO). Carpenter (4).5h8toooooah Edmonton 
(an MotonsonJ Los Angelos (an 

FulWI 13-TM-2-34. 


INTERNATIONAL FRIENDLY 
Ireland S, Israel 0 


Transition 


football 

Canadian Football league 
HAMILTON— R e l eased Irvin Parker, lino- 
backer, and Roy Kurtz, atacekieker. Added 
Ken Font Itaebaeker. end Bernle Duett 
BtaeekkCker, to me practice rosier. 

Natleacd PooHwK Leagn 
ATLANTA— Placed Kenny Flowers, run- 
ning back, on Inlured reserve. Cut Joim Cox 
and Jerry Reese, tight ends. 

MIAMI— Signed Jackie Cline, defensive 
lineman. Ptaesd Mike Lafntoretftt, note tack- 
le. an Inlured reserve. 

HOCKEY 

National Hockey Leaeee 
N.Y. RANGERS— Recalled Paul Boutlller, 

deieraeinan.«ran New Haven ot the Amertaon 
Heekoy Leeaue and Mike SD late, center, tram 
Coloroap qI the International Hockey league. 
COLLEGE 

BOSTON UNIVERSITY— Announced that 
the contract ot Sieve Stetson, football coach, 
will not be r en e wed. 


ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT 

ssvia 

USA ft WORLDWIDE 

Head office in New Yaric 
330 W. S6th St v N-Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAiatCMX TCAgg AND 
OeCBS ACOFIB) „ „ 

Private Memberships AvaBMi 


LONDON 

Porfman Escort Agency 

67 atom Sheet, 

T* «6mfor^6lIM 
Al mdpt cretft anb occeptod 


LONDON 
KB«SlNGTON 

WSWGtKi OtSSt STJM 
9379m Qt 9179733 

AH maier awSi cards occeptad. 


ID 


AR1STOCATS 

Leaden beer* Service 
128 Wigmore St- London W.l. 
A3 major Credit Cords Accepted 
IS 437 47 41 / 4742 
12 noon - rmdwghf 


MUNICH - SBJtET 
I Serves: 089/M| 


...& Guide 
3111106 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


ESCORTS A GUIDES 


LONDON 

BOGRAVIA 

Escort Serrica 
Tel: 736 5877. 


MAYFAIR CLUB 

SCOT SOVKX from 5pm 
R0TTEBDAM (0) KM2S4155 
THE HAGUE (0) 704079 96 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TEL 212-737 3291. 


Interfaces Escort Service 
CHICAGO: 312-372-3330 
WW YORK 212456-7900 


*★ ZURICH 558720 ** 

Privcde Toorkin Guide Service 
Cred& Cods Accepted 


** ZURICH 

GONGBrs ESCORT SBtVKX 
let 01/47 41 29 


MUNICH e REMEMBER • ESCORT 

and Gwdc Service. TeL- 089/912314 


A f^f^ IREuaiS ^ 


ESCORTS ft: GUIDES 


***** MADRID 

Gteraour Escort Service. Tet 259 90 02. 


GBtlEVA ESCORT 
SSMCE.Tft4611 58 


GENEVA *DESIRE* 

ESCORT SERVICE 022/21 99*1 


* ZURICH * CAROLINE 

ESCORT SBMCL 01 / 252 61 74 


^ , r _. KCORT SHMCt 

TrtofSMW 


Hoce London SWl 
iimn {4.12 pn) 


******GBSVA BEST 

ESCORT SERVICE. 022/21 03 40 


* AMSTERDAM * 

ESCORT SHVKX 68 11 20 


LONDON ROSE 

Escort Service: 01-262 1146 


ROME CUB HHtOK ESCORT & 

ftede Senro, let 06/589 26W or 
5® 11 46 (From 4 pm to 9-30 pm) 


{ ESCORTS ft GUIDES 







10MWN.(»B(rAL GUDE nd fe- 
cort Sennce. Tet 01-243 1442 

TOKYO BQ3USM ESCORT Ssrvice. 
037964350 







Hr” 'i 



TOKYO REST OASS CSCOfT 
Gl®E S0MCE Tet 351 22 78. 


ESCORTS ft GUIDES 


CUMRLAS MTL Escort Ssn**, 
credit conk landwi 01-2430309 


LOMXM GBSHA ESCORT SBTV1CE 

T* 01 584 7210 or 603 7194. 


__ Escort Scr- 
an? 


LONDON BRASUAN ESCORT Sor- 
Wfc Tefc 01-723 4666 


AM5IBEMM 2000 ESCORT Semice 

Tek 10) 20-911030 or 933694. 


RtANKHJRT “TOP TW 

Service. 069/5538-26 


ESCORT 


SOME HB4CH SWU0NO Escort 

Sendee. Tel: london SI 4147. 


VIENNA YOUNG ESCORT Service. 
Tct 83 3371. Gaft conk. 


GBCVA ROYAL ESCORT Service 

let 022/ 812 77Z 


GBCVA DANY BCORT SBVKE 

1(4022/35683. 


LONDON BABBIE 

escort service tendon 235 


FRANKFURT NUMBS ONE Escort 

Service. Tat Otf/84 48 75 or 84 43 76 


- ROYAL ESCORT Ser- 
'5534145. 


UtDON EXCUSVE BCORT Ser- 

vice. Teli 01-3520498 




Escort 


•JgiMft’ 


* Escort Sw- 


NEW YOBHADY CN4AMON Es- 

COrt Service 212-99^2557 


«e STOCKHOIM ANN Esoorf 
Teli 761 6389 . 1 pm to 


WATROW ilOhTONLSW^ b- 

avt Service. Craft Cads 749 7492 


lOtOON BLONDE Escort sow*. 
TeL London 581 2460 


MUNCH - WRCpME ESCORT Ser- 
vice. Tel: 91 53 07 


ft -Rm* 1 


e; 

) 

ro- 


le Of 

raw* 

the' 

|st.. : 
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ART BUCHWALD 


The Politics of Pot 


Handsome U.S. Chess Champion 


PEOPLE 


JT 


'Medical Miracle' Nancy 
Attends State Dinner 


W ASHINGTON — Judge 
Ginsburg is gone but not for- 




gotten. The rumor in Washington is 
that Mrs. Edwin Meese is going to 
write a letter to the president ask- 
ing him to pardon the Supreme 
Court nominee. 

In the meantime. “I'Affaire 
Ginsburg,” as we call it, has left 
deep wounds in 
the nation's cap- 
ital. It has 
turned liberals 
against conser- 
vatives and con- 
servatives 
against liberals 
and pragmatists 

against true be- H - — __ 
Hovers. M/W -® 1 

In the past the „ , rn „ 

liberals have had Buehwald 

a fairly loose attitude about smok- 
ing mar ij uana, and the conscrva- 




rale on the Supreme Court once 
bc’s had a taste of the weed, i could 
not in good conscience support a 
pothead. We liberals owe that 
much to Nancy Reagan.” 

Template threw his hands in the 
air. “We can’t judge people by wlat 
they smoked in the '60s. Even the 
president says it is not Ginsburg’s 
deed but his confession that counts. 
Besides, if grass wasn’t good for 
your health, why would cows eat 
it?” 

I intervened, “I don’t understand 
it. The liberals are dead set against 
the use of marijuana and the con- 
servatives are all for it. Is it posable 
this has more to do with politics 
ifrgn with smoking?” 


By Dick Ror aback 

Los Angela Tunes Sen-ire 


L OS ANGELES — He is hale, 
/ hip and handsome. He 
swims, skis, surfs. His forehand, 
they say, is as devastating in kata- 
teas it is in tennis. He is a hustler, 
a snorkeler and a notorious ladies’ 
man, qTrfarrng a few years back 
as Cosmopolitan’s “Bachelor of 
the Month.” He even reads, vora- 
riously. 

On the adr-, Yasser Seirawan 


plays a little chess. 

Seirawan, Syrian-born but 
quin lessen tialiy Yank, is the 
United States chess champion. 
Over the Thanksg iving weekend. 


Said Dabney, “liberals are for 
strong law enforcement and tough 
judges. We have to protect the Con- 
stitution. The right justices on the 
court have never smoked a joint in 
their lives. We can’t afford to have 
a 41-year-old justice tempt them.” 

Template, the conservative, pro- 
tested. “If we are going to judge 
people by what they inhale we are 
never going to get the court the 
president wants. Let’s not forget 
Ginsburg, said he smoked his list 
mari juana cigarette in 1979. Surely 


he will play in the Software Tool- 
works 1 100,000 American Open 
tournament in Los Angeles. Then 
he will return home to Seattle to 
hibernate; to hunker down with 
his intellect, his imag ination; to 
co mmun e with an intuition that 
comes from Tm not sure; a bolt 
from the blue.” 


tives have linked pot puffers with 
agents of the devil 


agents of the devil 

But since Judge Ginsburg re- 
vealed that he had used grass at 
Harvard, everyone seems to have 
lost his ideological compass. 

I happened to be at a bipartisan 
party the day after Ginsburg con- 
fessed to using a foreign substance 
while l eaching law at Harvard. 

Dabney, a fighting liberal was 
horrified. “I’m shocked beyond 
words," he said. “How could we 
have a Supreme Court justice who 
is turning on?” 

Template, whom we all think of 
as the conservative’s conservative, 
was defensive. “The man had a few 
reefers when be was a student. 
Surely we are a forgiving nation.” 

Dabney was finding it difficult 
to control his temper. 


In February, in Canada, 
Seirawan win plunge into the ex- 


ihis country has a statute of limiia- 
tions on Harvard professors who 
make mistakes.” 

I said, “I believe you miss the 
point. Although Ginsburg may 
have quit in 1979 many Americans 
win look at him differently than 
they win the other right justices. 
TbeyTl wonder if his eyes are glaz- 
ing over from the case he is hearing 

or from what be has hidden in bis 
robes.” 

Template said, “It’s typical of 
the liberals to kill a Reagan ap- 
pointment because he had some 
Acapulco Gold in his youth. IH teO 
you something. I would rather have 
a Supreme Court justice who relax- 
es in his chamber with a dgareuc 
than one who is against prayer in 
the schools." 

Dabney, the liberal was not hav- 
ing any of it “Marijuana is the 
most serious issue to face the Su- 
preme Court since Boric's beard. I 
don’t care what a man thinks,” he 
said, “it’s what he puts in his mouth 
that counts. For all I know Gins- 
burg could have been a great jus- 
tice, but I wouldn’t want to have to 
check out the plants in his window 
boxes every time he wrote an opin- 
ion." 


“That's easy for you to say be- 
cause conservatives have no regard 
for law and order. But nobody 
knows bow a man or woman wifi 


TBiflyBudd’ Ship Found 

Los Angela Tima Service 

SAN FRANCISCO — George 
Belcher, an art dealer, announced 
that his team of scuba divers had 
discovered the 141-year-old wreck 
of a warship that was the scene of 
one of the most controversial hang- 
ings in U.S. Navy history and the 
inspiration for Herman Melville’s 
novella BDIy Budd. The remains of 
the Navy brig Somers were discov- 
ered off the Mexican coast where it 
sank in in 1846. 


hausting Candidates Tourna- 
ment a competition among 14 of 
the 15 best chess players in the 
world. The survivor will vie for 
the world championship agai n s t 
Gam Kasparov or Anatoly Kar- 
pov, whichever one wins thar cur- 
rent match After six years, the 
two Soviet masters are playing 
each other. “By now," says 
Seirawan, “they must really hate 
each other.” 

Can Seirawan beat Kasparov 
and/or Karpov? “1 already have,” 
he replies, serenely, confidently. 

Can he win the world champi- 
onship, scheduled for 1990? 
“Yes.” 

Lay it on the line: Will he win 
the world championship? “Yes. I 
am going to do it” 

Seirawan, at 27, is gregarious, 
witty, affable and outrageous 
enough to justify his sdf-charac- 
terizalion as “the John McEnroe 
of chess.” He is opinionated as 
well mid more than willing to de- 
fend his positions: 

• In spite of its elitist vaguely 
wimpy ima g e, chess is a sport: 



Yasser Seirawan: ,i4 Wake up, America! Tins is not a dry, scientific search for truth.” 


panions bat terrible chess players, 
always will be. 

Anent image, Seirawan tells of 
a recent plane trip en route to a 
tournament: 


sport Wake up, America! This is 
not a dry, scientific search to 
troth — although it’s that too. It’s 


“My seatmate, a lady, asked 
here I was gping ’Madrid.’ 


• The Soviets, preeminent in 
chess, got where they are by 
cheating. 

• Women, not to put too fine a 
point on it are marvelous com- 


where I was going. ’Madrid.’ 

“ ‘Business or pleasure?* she 
asks. ‘Business.’ 

‘“What’s your business?’ 
‘Chess. Tm an international grand 
master.’ 

“She looks me up and down. 
Finally she says: *Ofa no you’re 
not’ 

Tm young, articulate, wefi- 
travried, well-read. I obviously 
didn’t fit her conception of a 
chessplayer — either a prodigy in 
bottle-bottom glasses or a beard- 
ed old egghead. 

“The inm ge of the reclusive in- 
trovert may have derived from 
Bobby Fischer’s heyday” — Fi- 
scher was the United Stales’s last 
world champion, in 1972 — “but 
most professional chess players 
are like me, young and vital. 

“A 45-year-old is at a disadvan- 
tage becau se. Hamn it, chess is a 


troth — although it’s that too. It’s 
a fight between two individuals, a 
battle of wills, with an unbeliev- 
able expenditure of energy. Dur- 
ing an emerytoA msirb a player 
can — does — lose 25 or 30 
pounds!” 

Seirawan is just warming up. 

*Tm a very athletic person,” he 
says. “You name it. I’ve played it. 
But listen, I can play a game of 
full-court basketball for five 
hours in the h lflTing am and sure, 


can’t begin to compare to a bad 
chess move." 


since his fannly fled Syria wj«fj 
he was 2. The Sarawans (Engtish 
mother, Syrian fatter- a com- 
puter genius”) settled m England, 
then moved to Seattle. 

The clan (including a brother 
and sister) roamed the United 
States and Mexico in a station 
wagon, during which young 
Yasser became an ajwucplislwd 
“pinball hustler, pool husUer.4.0 
student — a tremendous life! 

In Seattle, Yaz excelled is 
sports. Chess, however, became 
ms en trie. “Sure, 1 got the requi- 
site acceptance, approval, feed- 
back from my high school peers 
for my swimming, limiting, ten- 
nis, even spelling, but with chess, 
I got accolades from the adult 
world. It was no longer ‘Gee, Yaz, 

great race.’ It was, ‘Let me intro- 
duce you, Mr. Banker, Lawyer, 
CEO, to a young friend.’ Pretty 
soon, it was The Great Yaz. I 
mean wow! That’s acceptance!” 

After high school, the young 
master drifted to New York Gty, 
earned a decent living as a chess 
hustler (“What eh^T). . 

Ine vitably, a conversation with 
Yasser Seirawan ranges far into 
the night, far beyond chess but 
ultimately returning to his pas- 
sion: 


President Ronald Reagan caUd 1 
his wife. Nancy, a “medical qfc. 
acie” as she attended a fo^ 
White House dinner just tW 
weeks after major cancer sunny; 
The Reagans hosted a slate {few 

Tuesday night for President CW 

Hcraog of brad and his wife, Aai 
and the first lady snrikd to pj£ 

tographers and mingled with tfe! 
guests for three hours. Mrs. Rc^gu 
underwent surgery for the noMj 
of her left breast on Ocl 17 aTk*r a '- 
small cancerous lesion was disco*. 

oed - o 




'nil' 


Tm pooped, totally, but loving the 
fact that Tm sweating. Go show- 
er, gp out and have a wonderful 
time, a beautiful lady friend. I feel 
great 

“Now play a angle game of 
chess, that lasts four to five hours. 
1 am mentally and physically out 
■S nea k into a restaurant, sneak 
out. hit the hotel room and col- 
lapse, just hoping I have enough 
energy to the next day. 

“The nervous tension! It can 


kill you! A fumbled pass, a missed 
free throw, a netted termis shot 


Just bow good is Seirawan? 
Seirawan has his own opinion, as 
well he might: He is, quite simply, 
“tiie best” Others demur, but 
some concur. 

Lev Alburt, an international 
grand master and a recent Soviet 
emigri, aligns himself with 
Seirawan. “He’s a great natural 
talent,” says Alburt, “very re- 
sourceful, original, well-rounded, 
which is aD the more surprising 
dnff he teamed by himself, 

not from books. 

“Even more surprising, Yaz is 
improving. When you’re cm such 
a nigh level — certainly among 
the ten best in the world, maybe 
in the top five — - it’s difficult to 
improve. Chi such a level, unlike 
the stock market, there’s almost 
never a correction. His character 
is ideal for chess; unlike most 
players, he can laugh at himself. 

“Yasser against the Soviets? I 
would be optimistic.” 

By his own exuberant admis- 
sion, Seirawan loves life and lives 
it to the hilt; has done, in fact. 


• On plans of attack: “Normal- 
ly, yon think five to eight moves 
ahead. My all-time record is 29. 
Yes, 29 moves in advance. It was a 

fantasy variation that simply fed 
on itself.” 


A West German cosmetics i 
said on Tuesday that it owned tfc S 
Cessna plane flown by the teot 
ager Mathias Rust to MoscqYs ' 
Red Square and denied reports ti« 
it had been sold to a Frenchm^' 
Animfl Royal of Munich disputed 
a daim by the French author Pi* : 
Loup St&zer that he had piy. i 
chased the UJS.-buQi Cessna 172 1 
and brought it to France. SnHtjp 
said Monday that he bought i fcj j 
Cessna with the bdp of an unij®j 
rified West German corinetia 1 
company and a French shoemamt-. ; 
factnrer because it was “a symbol 
of peace, freedom and enterorut,”; ■ 
Although Azuma Royal deuie&fe 1 
p lane bad been sold to Suli&tcj.jt i 
disclosed that the Cessna was jjgr'i 
being exhibited as pail of a tor \ 
through five countries — France^ ! 
Belgium, Switzerlan d , Italy and' ' 
Spain. : : ! 

o 


• On computer chess: “Sure, a 
computer will be world champion 


one day. Absolutely. But not in 
mv lifetime, thank God.” 


my lifetime, thank God.” 

• On genius: “I have a skill, a 
formidable skill, but 1 wouldn't 
call it genius. 1 think, though, that 
people are afraid of the word; fear 
of ndicute or something. We all 
have some genius in something. 
You just have to have the chutz- 
pah to believe in it” 

• Finally, inevitably, on beat- 
ing the Sennets: “The world title 
would be worth millions of dol- 
lars- Millions! But — sad 2 know 
it sounds like a didri — the mon- 
ey pales. The sheer beauty is the 
thought that you’ve beaten the 
Soviets at then own game, their 
national sport. Man! 

“Never mind the money. Never 
mind bread and never mmd wa- 
ter. You could live on that 
thought forever!” 


Prince Andrew, who is a vetens I 
of the Falklands war, wiQ switch I 
from helicopter duties to sea dntia, i 
a Royal Navy spokesman said; ; 
Tuesday. Andrew, 27, currently s | 
helicopter warfare training in&nifr ! 


tor for the navy after flying in com- 
bat in the 1982 Falkland* open. 
lion, will join the destroyer 
Edinburgh on May IQ, he said. 


A 10-year-old California pilot 
emerged from his plane in Muni 
with a wide smile Tuesday and' 


claimed cross-country speed and 
distance records for ms age gram , 
on a transcontinental flight. Bat 
Fiederer said he was happiest 
“knowing that I can do hand that 1 
did h. I wanted to fly ever since ! 
was 4.” His mother. Air Force (fl- 
ood Nancy Fiederer accompanied 
him on the cross-country flight tin! 
b egan Monday at Fort Lewis, 
Washington- 
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READ OUR 
INTERNATIONAL 
POSITIONS 


REAL ESTATE 
FOR SALE 


INTERNATIONAL CLASSIFIED 


AUTOS TAX FREE I LOW COST FLIGHTS 


PARIS & SUBURBS 


FOR MORE THAN 12 YEARS 
EUROPE'S IARG8T SHOWROOM 


1 6th On Ave Victor Hugo , 

MODERN BWMNG, HK3H CLASS ! 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


EMPLOYMENT 


TRANSCO 


ACCESS VOYAGES 

On Way Round trip 

New York F1150 F3D0D 


Owner sefc Ervmg + bedroom, 
large kitchen, WC bathroom + 
parking or garage. *5 53 38 55 


HOLLAND 


EXECUTIVE 
POSITIONS AVAILABLE 


GENERAL POSITIONS 
AVAILABLE 


GENERAL POSITIONS 
WANTED 


GENERAL POSITIONS 
WANTED 


SECRETARIES AVAILABLE 


MUETTE 

58 sqjn. aumrng ituon with 

HAMPTON ft SONS. 42 25 50 35 


DUTCH HOUSMG GENRE BV. 

Deluxe rentals. Votemislr. 174, 
Annierckm. 020-644444 Fax 645354 


IE VE5UCT, 66 ba rte de Gassy 
Private safe. Character vita 9/10 


ANNOUNCEMENTS 


Sedudfd Grounds 2,178 sq.rn. ”5 
minutes from center Pans RER. Pace 
SF 1 million. Contact Owner: Geneva. 
Tel: 22/52 23 92. 


When n Rome: 

P ALAZZ O AL VHABRO 

Luxury apartment house with furnished 
flats, awriabfe for 1 weekend more 


GESCHAFrSRJHRB 

General Manger far smd padagng 
oquipmertf rnonufoGunng e o fi nuiy 
wanted. Factory located near Dussel- 
dorf, W. Germany. Candidate must be 
fluent in Engish. Send cwryfete resume 
ad d detais to Sax 522). Herald Tri- 
bune. 92S2I NeuRy Cedex, France 


OVBtSEAS POSmONS. Hundrech of 
top paying position avalabfa. Tax 
free neoraes. Attrodrro benefits. Op- 


MECHAMCAL RKRO, US afizen. 


HV AC/pi umbmg. i nt ernational expe- 
nance m cnnst n icnon. design, motet 
mg. Engfeh. French German seeks 
senior pcflkon USAEurope or world- 
wide. Write Box 5249, Herald Trv 
bune, 92521 NeuJ/ Cede*, fnm 

DUTCHMAN, 29, former educator 
seeks sdes/trommg position. WII re- 
locate Spain, Centrol/S. America- 
Good owfeh Spansh. German, 
Write A de Hoos. Hoarterwnersir 23 
1013 Bl Amsterdam. 31 20 277450 

FRENCH EXECUTIVE CHS / FoodS 
Beverage Manager, 35 years old. 


patunrbes for ol octupofcoro. For 
free informaoon about our putatco- 
lians, write: Overseas Em 


Services, Depr. HT. P.O. Box MO. 
Town of Moot Boyd, Quebec, Caro 
da H3P3C7. 


EXECUTIVES AVAILABLE 


Phone: 6794321 4793450. 
Write: Via del Veiabro 16. 


Write: Via del VeU 
00186 Rome. 


SAVE MORE 

The Longer You Subscribe 
The More You Save 


NEUU1Y ST. JAMES 


PARIS AREA FURNISHED 


[See the IntT Herald 
Tribune's daily subscription 
ad for details.) 


MUfcllt 

58 sq.m, charming stuefia with 
HAMPTON C SaNSTtn 23 50 35 



GOLF ST. NOM LA BREIECH& drect- 
|y on goricoune. charming 7-room 
house. 3500 sqm garden. F3300fl00. 
Tel: owner, Sw#zeritrxi 61/54 IB 79 


Embassy Service 

8 Ave. de Men* 
75008 Pate 

YOUR REAL STATE 
AGENT IN PARIS 
45.62.78.99 

PAX 4ZWJ134 


SB8GR IDS. VKBWSDBff with 
22 yrs. rotoinq experience wches to 
relocate to either Europe or the Far 
East SignScnrt experience importing 
from off parts of the world. Presently 
responsible for S120 rrvfon of retw 
sdes while occupying p r p nenf pasts 
an bath the drriejjc pbminq & im- 
plementation co mra t t ee and me MIS 
Systems Update Camnvttee. Wye 
Box 5243. Herdd Tribune. «S2I 
Nemly Cedex. France 


USANCE MHXCAL Trwriaton, 

Engish m other tongue hosed m 
Frcra, apuairted with btalogy and 


•oworkonBM 


WMngn won: 

(1)3913 5492. 


MBA G8AD DUAL CTT1ZB4 French & 
Ui 2 yrs. sotd experience seete por- 
tion m ertet national marfeeting/sriei 
Wme Bax 5248. Herald Tribune. 
92S21 Nemly Cedex. France 


EMERGETIC, ATTRACTIVE secretary / 
PA 30, Ruenl Engish, fivtch. Ger- 
man. krowledge Italian, Spawn, Free 


Tax free tote - she 
We stock aver 300 


nawance. 
new cm. 


to travel, mbIs position in Europe. So* 
5234, Herdd Tribune, 92521 Neufly 
Cedex. France 





EDUCATIONAL 
POSITIONS WANTED 


AMSUCAN NU8SE (UXCC Cerfr- 
fmd, 33/Morried, with seoetand 

SrsrtfsSfr'Siw 


BECHraCW PROfSSEURS de prono, 

Fte3dTrSnet Cedex! 

Fact 


aiROPORT TAX FRff CARS 

Aik for quotqiian. 

Bax 12011. Rotterdam Arport, Holland. 
Tel: 010-4623077. The 2S57i ffCAR NL 


Sim Francisco FI 900 
las Angela FI 900 

Mama FI 600 

Date R600 

Oncaga F1495 

ttani FI 600 

Boston FI 300 

Mowed F965 

Taranto FI 130 

^9cry [2195 

Vancauvw F2395 

Jakarta — 

Ek£ — 

Talr/a F3890 


and more destinations _ 
Discount on 1st & business dost 
Roles subject to marffienfam- 
Restndraos may apply 

Ttb (11 4013 0202 or 4Z21 46» 
6 rw* Ptan* Uxcot. 75001 Hi 
Metro - BS OwmM Us HMl 


DOMESTIC 

POSITIONS AVAILABLE 


GENERAL 

POSITIONS WANTED 


gfcfi very good experi 
countnes. Writo HT 


m many countne. Wnte- ni ba 
5238. W521 Neuib Cede*. France 


SECRETARIAL 
POSITIONS AVAILABLE 


MUETTE, Kmrious, tkmng, 2 bedroom, 
sunny, greenery. Tel: 45 33 47 5 2. 


DYNAMIC EXKUT1VE, SC na>cnq l 
based in Pm. professional mechani- 
coWediicd en^new. muHmgud, 
with long construction and top mana- 
gerial ex p er ie nce, indudrrg hnance, 
contracts negotrahoro upto the hgh- 
es» level with major mternotrond cam- 
panes m Africa, toddfe East, Asia. 


AflOffTECT 

Dipl Ing. |MA), 44 years. German, of- 
fers; ementme around expenetxx in 
the F^AThi ^ ^orid^ mwrte ^Pr^ 

edge S fluency in German/ &r^i5- 
menen. Seeks: executive pcseion on 
at Internatiand bass. Reply to: I.H.T. 
Bax 2468. Fnedndatr 15, D60M 
Fnmidwl/Maa 


YOUNG PMfgSONA l M b h 

woman, odrrxmrrafive rmd maria* ng 
ex p e r i enoe. b'fn^. w» traveled, 
good orgaxzer. seeks posumn vmh 
established connany based «i Pots. 
Tel: 45 30 05 & 


YOUNG LADY, nee cijpevanee.edu- 
oofcon, perfect EngWi. French, Spcxv 
oh. Seeks paafton as interpreter in 
hotel in Vemee Ftorena, BaloOTa 
Write to: Herald Tribune. Bax 1 18. Vio 
Cassolo 6. 20122 Milano. Italy. 


MINRIVF SffiCS far AMBDCAN 
REMS r PARIS: 
Dutch G ermw 

requredT&igbsh shorihand. B3ngud 
tden5ts. Write or phone: 138 Avenue 
Victor Hugo, 75116 Paris, France. Tel: 
PI 47 27 6f 69. 


BUT1BREQURED far large resriena 
m St. Moritz. MB be free to travel 
and fornfccr with aH aspects at a 
Formal household, Knowledge of hd- 
xxi / Reach an odvamage. Please 
apply with fuff ajmcuhm vrtoe and 
photo to Mr. Berabs. Chesa Muz vx 
7500 St. Moritz, Switzerland 


TtASCO GStMANY. Mercedes Benz 
moored can + matched fenousine 
from stodc Standamm 38. D-2820 
Bremen. Tlx: 246624. Fox: 42100205. 
Tel 101 421433044. 


TAX-FREE Can. dl metes and models. 
BCM, Bax 49, London WC1N3 XX.uk 
UCBCEP miB erpre ! Fast Solution: 


[lie. 1-75.1 111- 
^ ACCESS Wt 


UCm5t PIAIB ejgxre ! ras xHulr 
FWwn, PCM 2R7TQWWI Ugo 

LEG AL SERVICES 


New York 
San Frtmcsaz 
Los Angeles 
Ateito 


PiLOMJON 
£125 £219 

£175 £340 

£175 £340 

£155 £300 

£160 £310 

£135 £250 


CHAUFFEUR 

SERVICES 


SWITZERLAND 


A FEW WAY OF STAYMG IN PAHS 

The Oaridge Residence 


seeks adequately enumerated lpa»- 
fian anywhere in me world. IHT Bax 
S232, VS2I NeuJy Cedex. France. 

UMOW IN7BB4A7JONAI business 
execurivt Speqofe t ui hncxice, ad- 
RMtfraMn, prqea montjwwil, ac- 
qwsilionsjoftf ventures. Io veers ex- 
perience Europe and Asia. Eixopean 
residency/ nationaL BA/MbA. 
Tap references. Looking for ehdlerge 
/opporturvry. Kedy to: 1? Mn&gan, 
Oaverion, Mkl W, St. Auttnjeney. 
Oxmnel Wcnxk 


DYNAMIC MUUIUNGUAI. 

, SWISS PROfBSQKAL 
With extensive uriVUSA dstnbutar & 
dealer network expertise m the high 



toch nxero corraxrfer PC technology 
field seeb new efiaflenge. devdopment 


of European netvraria an independent 


I comuhing contradud terms. 
Office loeeman: Geneva or 
Wnte tor W 18-115384. PUf 
CH-1211 Geneva 3 


AT HOME M PARIS 
SHORT OR LONG TEW 
upm tment s far rent furnished or not 

PARIS PROMO 

Edale Agert - Atoperty Mmager 
25 Ave Hoche, 7XOSPm. 45 6325 60 1 


DUTCH CITIZEN, 26, Master vi Interop- 
banal Business (U.S- unversty] muh>- 
ingud. seels new cholengng pos- 
uon abroad (preference USA). 
Experie n ce as USVegstered aocUtnv 
ter and in sales of ttxuptfers. Wnte 
to Bax 5217, Herald TrW. 92521 
NeuSy Cede*. France 


HARVARD GRAD with papers seeks 
challenge h irt'l firm in Rcrii, fluent 
English, French, Spanish, fnenrfly, 

dXmcl Para 45413138 


excewra rrench, goco tnqkm. Ikxian, 
seeks posmon Emoae or Far East. 
P.O. Box 116-5170 Beirut. Lebanon. 



FOR YOUR NEXT VST IN PARS. 

K nrleman with kwy car is avaiable 
tours. Wide: Box 174fl, 4 r\m Paul 
Gaugn. 95140 Gorges les Gonesse. 


FORMS KS AHORNEY 

can handfe (yofatem/darns/ieturns. 
Joyce Rmun JD, MBA. PhD. 
5344 Fbrwew Bhi 
Las Angeles. CA 90056 
Tel: 213-216-5588/ fee 213-2160903 


Aldwych House, 71-91 Akhrydc 
London WC2. fat PH04 44 66 

oak now hr phone wflhoeiBcv 


Book now by phone wahcredBcoi 
LONG HAUL RIGHT speoafa la 


further info abaci our mttjxstef 
paces UK 01-637 3056/01^3^1 
ext 2194. The 924 505 LOC LON G-f 


AUTO SHIPPING 


TRANSOUT 17 av de Frwtond. 7»08 
Pans. Tel 4225 6444 Nice: 9321 3550. 
Antwerp 233 9985 Cowes 9339 4344 


International Business Message Center 



Loyfoyette Travel Agency. 2BJ-3H 
Tc Me i wo m Q Bd. LorSan W1P91A 


AOHITCH GOMES TO BJROFBlg 
anytime. $160 or less, east coast: W 
»ra*t coast $229 anyvrtwe eke. fee 
103 roe La Boetie fa few yards 
CK Bysee^ Tel II) 42891M1. Lrafe 
231 Tottertenu Court Bd Tet 631 OK 


CHRISTMAS GIFTS {>/- 


JAKE GENEVA AREA 
SWISS AND FR&CH SIDE or 
MOUNTAM RESORT5 Dr<»eroes f 


tUNTAM RESORTS oroaertw far 
Fonrig n en ficxn SF I50JB0Q 
60* cr«ti 6H% Merest. 




2. Monibntetf^QLim GBCVA 



ATTORNEY. En^sh, Gernnv 
SpanoK vast expenence m mtemo- 
bond trade, bailing andsnaiing. 
Would Ete to retocate preferably m 
the USA. Please wnte to: Box 2467. 
Herald Tribune. F n echehstr. 15, D- 
6000 FraAfurt/Mcsn, W. Gennorw. 


Ph (671) 477-7637 


HOTELS 


ATTB4TJON EXECUTIVES 

PubB*h your hwsnea message 
m the I n ternational HmmU fri- 


BUSINESS 

OPPORTUNITIES 


BUSINESS SERVICES 


DIAMONDS 


Td: 41-22/34 15 40. Telex: 22030 


PERSONALS 


USA RESIDENTIAL 


RESIDENCE CITY 


BECTROraCS ENGINEER, 15 yeas 
rrxStary/hard & sob experience. 
Worked as French.' Engish interpreter 
m USA. Seeks job. free now. wnte: 
Mr DAREAICC 1 rue de la Fame 
78580 Moule, France. Tel: Pans 45 65 
29 74 or 45 89 38 35 crfFtce houci 


burro, where more than aSUrd 
of a mK o n reader* worU- 
wido, most of whom two in 
butmoos and industry. w3i 
road it Juet tofoe os (Pam 
613595} before JO a*, en- 
wurino Brat wo tan tola* yew 


PRESTIGIOUS POLO CLUB to be es- 
tob/rshed in the enwons of Bruuek, 
Brignrn by experienced bone own- 
at Substantial mvejlor/pwmer ie- 
qured. Wnte Box 5195 Herald tri- 
bune. 92521 Neuily Cedex. France 


PHUWE IOVE YOU. Cril home. 
Mam. Dad. Beqbo 


REAL ESTATE 
FOR SALE 

MONACO 


GRACIOUS TOWNHOUSE 

5 STORIES 

10 E 67th Street *i New York Oty. 27 ft. 


REAL ESTATE AGENCY 
TEL 4S 27 121* 


tei lOOfa W block off 5lh Avenue. Near 
efridren's park. 2 houses away from the 
Japanese Ambassador Permanent Resi- 
dence. SWable far embeasy corporcte 
heodquortm, or 1 frjmiy home, first 
floor easily odopt oU e to offices or spo- 
6ou5 kiKnens. WS convert to tiff fen- 
ant. 10 new marble baths, 12 worbto 
fireplaces, beautiful bgh ceteged 
rooms with iwod pemeitng. Beganr 
new cprpetma Evtryttxng refurbished 


NEWLY, knunous large new sfutSo 


HB4CH EXEOJITVE, 35. F» Coro 
anuKattoix excepxnal background 
ex p erienced n prajecn in the Carib- 
bean, Africa, South America; mUflin- 


luring mol wo tan 'Wear yew 
kod and rear m e wip e wl 
appear mm 48 bom*. You 

mud inttudo aim plot* mtd 


[HPCST INVESTMENT ICWSIETTBl. 


Award- wwnuiq Int I Horry Schultz Let- 
ter m ns 24ifi year >50 for trial 
subvenptxjn. FHtC. P.O. Bar 622. 


jubsqiphon. rfcKC. P.O. Bar 622. 
CH-HXJl louiartne, Swifter tord. The 
Ftnanaal i FreedoroFnhfer Letter. 


YOUR AMBBCAN MICROSYSTEMS 
SP 6 QALJST M MfilS A HLANCE 

• IBM, Compaq, Mocmtosh sates 

• Systems design, analysis, consulting 
O Office (totomonon 

• Novell toed networking 

• Desktop pubWimg 

■ Piodxtei training in Engtoh French 

• Telecomms S, muftmotmnd projects 

• Post -soles service' end man t enance 

■ Special corporate maintenance plan 

Contact: Lon Conrad 
KA n n fermedqoe Dora 


DIAMONDS to ffiT T 

fine tbareottds in any price range a > , 


fine aaroonas m any price range at rales. 
lowest wholesale prices deed from 1 753 
Antwerp cer4e< of the dromond world. 


TUDOR HOia New York 500 room. 
FashtonoWe East Side al Mrahatton 
near United Nations. Reasonable 
rates. Tot 212-986^800 or BOO-221- 
1253. Tlx: 422951. 


EVBY SATURDAY 

CHRISTMAS GIFT GUH 

A umque i d em u hone J martetpfcrtfa 
exctosrve and unusud Ojrotmas 
CaB your nearest HT omen « twt 
s^rtafive for more cnfarmatxjnatin* . ; 

discounts. 

r*’ r : 


Full guarantee. For Free pn ee ks t wnte 

JOAOBM GOLDBCTBN 
DtAMAMTEXPORT BVBA 

btabhshed 1^28 

Pekkoonstraat 62&20IB Antwerp 1 
Betewn • Tek ti? 31 234 07 SI 
Tlx: 71779 syl b. Tetefax323,’23l.38,87 
At the Dromond Club. 

Heart of Antwerp Dromond ncteslry 


gual, sidled argoncer. oeorive, d^ 
name lootero far chtdenge. Tel: 
Pans 42 02 5784 


BUSINESS 

OPPORTUNITIES 


Center of Monte Cario 

MACNHCENT 3/ 4-ROOM 
APAETMBVT 

For sate 150 sq.m., large reception 

krtaien, i Dearoams, namrooir. 
terrace, overlooking gardens and 
mountains. 

Far further detais please contact 
the Exclusive Agent: 

A.GXD.I. 

26 ixs. Bd Princess* Charlotte 
MC 98000 MONACO 
Tet 93J0.66.00 - telex 479 417 MC 


8«hAVEWAGRA*lL.2raormJWv 1 »OAN MAH 31 YEARS, unvera- 1 ,„ fmnnr 

Td | Mijga.wVfb; I* Pgjn; | OHSt Og COMPAteES 

94, 6000 Owtera 4, Belgum. 


FOR SALE CRETE: 25% numbered 
shares of 252 rooms lurory seafront 
hotel convex. Pnme loconon. Ecet 
lent reputation and performance. Aiti 
c/a ft, Papongono»4ou 20, Hriancta 
152 ‘S Athens Greece Tet 6833069 


14, rue Mtndlan. Porn 75006 Paris. 
Tel: 47^72 OO. fe. 611869 F. 


BOOKS 


KABUIO BROCHURES to you 
from "OFFICE K‘ each rkmK For 
more information, wnte to OX We 
wiH send detak at once. 1-6-8 Shinto - 1 
mcruko, Oto-Vu, Tokyo 146, Japan. 1 
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FOR MORE 
CLASSIFIEDS 


Mi R*JE DE KBB, 160 sam.. fiwna 
dxxng.^3 betboom. F21.000 net. Tek , 


SEOtET PEN RKORDER ^ 
Records Up To 6 Haon Cavertfy 


DIAMONDS, large quorate only, 
i D5 carat and aver, GtAJ-KD, per- 
fect round cut, E4towtess.S2350i'cor- 
a>. Please ante Bat 5)60. HsraW 


INTERNATIONAL 


Trfaune, 92521 NeuAy Cedex, France I 


new carpeting 


m perfect anShan 
tease - Broken prat 
cert Telephone Ow 


: 212-249-4989 


REAL ESTATE 
TO RENT/SHARE 


SHORT OR TONG TERM, LEFT BANK 

no agency fees. Tel: 43 29 38 83. 
FUXNSHED RAIS frx rent from 3 
ioontfB-1 yeor.Exduswe.45792976 
ODEON - SHORT TERM, luxury ser- 
viced apertmens. 42 27 81 01 


BUSINESS EXECUTIVE located m Sn- 
gapere, wants to represent general 
trrxSng company in Sf. Asn. Colt 


• Free professxmd consultations 

• Worldwide incorporations 
o br e ned uoe aralAdity 

• Fufl ccrthdenrid services 

• London representative. 

• Fufl odmretfranon sendees 


OH5HOKFORMATIONI Al Ceun- 

1 Med 223 tegera St.. London. Tel: 
01 629 7lfc0 Tk 8«97 1 G. Far 7343975 


Disgwsed as orrk ngry fo untain gen. 
For price £ further rnannolmOTl Mr. 
Porter in Paris- <2-97-56 -00. 26 fioce 
Vendome, 75001, Pots, Framer call 
Mr. Frost ei Lardart 01-6294)223, 62 S 
Audey St.. London Wl, EmHort* 
or Mr. Hones in Wah roqtan/ PC. USA: 
202-659-3432, Telex: Z38720. . 




GENERAL POSITIONS 
AVAILABLE 


IStfa PASTHTH Modern studio, boko- 
i»v. outer F1XC net. Tek 34 69 09 09 


GREAT BRITAIN 


PARIS AREA UNFURNISHED 


HUNTINGDON HOUSE, luxuncus ser- 
viced apartments m Central London. 
Tet DIOT 4525.71x^91 


15*» MOOSN 130 SO JA, «h floor 
kft, bateony. etypped ntrfgn, 2 
bams, +■ FFl^OO 


SUFBQXXIARS 

That s what our top people earn seSng 
our great jxoduef ta eagerly wadng 
provpectv Many leads and apprirt- 
ments. If you wowd He to sefl or vront 
to leam how, pve us a ad or wnte: 
Encydopaeda Bntamica 
Koenigswarta Sir. 72. B510 Fuerth 
Weji Germany. Tel: 911-748605 


Aston Cixnpaiy Formtfiori Lid., 

19 Peel Rd Dauqfas. Isle of Man. 
Tel (06241 265917TV62769I SP 1 VAG 
Fax 0624 25126 



OFFICE SERVICES 


ba An 


BUSINESS SERVICES 


Agent Imurros InwJcd 

i COMMUNICATION CONTROL ! 


Your Office m Germany 

« two “Al Your Service" 

• Complete otfee services at two 




prestige a d dresses 
i Fully e^xpped offices far the diart 
term ar the fang term. 


INTERNATIONAL ONSHORE 
COMPANY ^CORPORATIONS 


IZSX&he.The 


New York Tunes MOftfY EXCHANGE 


ROM US$150 

leive Droretsiond s 


Ce mp rehenu we profess 
dude norrinees. 
Representative offices. 






Wn Tl L ^rt n,. r LLi 151 r 5t nonore,nara 1 TmOVr/xTlM 
wastwigson fast bigger amounts.- negobabte rates 


term ar the fang term. 

• Intel nationally traned office and 
pjofesaand staff at your 6 sposai. 

• Can be tegrifr used as your corpo- 
rate demote far Germany/ Europe. 

o Your busmess operation can stOT 
u nneito e ty 


on the Back Page . 
Tuesdays, International Secretarial Position; 
Wednesdays and on Thursday, too, h rta n w 


Powers of attorney, telex, telephone 
| Ft», mol forwarding worldwide 


The South China Mornng Post 


BARCELONA - BAGUE5 
Pasco ce Grade 
DUSSHDORF- WEWGOFRN 
Kontoso: 10 
GENEVE - AVAKIAN 
Noga Hilton 
OeGORSKi 
Rue du Rttone 86 

LONDON -ORAfT 

Brompcon Road 5S 

MLANO-PtSA 

Vie Monte tiupoteane 

MUNCHEN-HUBS? 

Hestdenzstr. It 

MCE - HENRS-MARTTN 

Avenue de Vte<dun2 

PARS - HARTHELAY Boutique 

Avenue de C Opera 36 

ZLA9CH - WGTER 

Bahnlrohrr33 I 


*ed£tdM 


RELOCATION SERVICES 


Ntfiond House, 
onton Ue of Mon 


Sonton hie of Mon 
Phene- an24j 834555 
Tlx 628352 IstonffG fei: (062< 


How 


(0624)823949 


REAL ESTATE 
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i-viiy 

-’S' 


IMPETUS * ZURICH * 2S2 76 21. 
PHONE / TELEX TELEFAX. 
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